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Figure 1. Sovereign Credit Default Swap Spreads
(In basis points)
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Figure 2. Ten-Year Government Bond Correlation with Average of Greece
and Ireland

(3-month correlation coefficient)
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Sources: Bloomberg L.P.; and IMF staff calculations.
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Figure 3. Sovereign and Bank Credit Default Swap Spreads?®
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Sources: Bloomberg L.P.; and IMF staff estimates.
Yanuary 2010 to December 2010. Data points not labeled are for Austria, Denmark, and Norway.
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Figure 4. Government and Bank Bonds Due
(In percent of GDP)
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Sources: Dealogic; IMF, World Economic Outlook database; and IMF staff calculations.
Note: The first stacked bar for each country is for bonds that were due in 2007 and the second stacked bar is for
bonds due in 2011. In order to compare current funding needs with the past the dataset only includes a subset
of total bonds due and so does not reflect total funding needs. The chart also does not include interest payments.
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Figure 5. Debt to GDP, by Sector
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Sources: Haver Analytics; and IMF staff calculations.
ICorporate debt refers to non-financial corporate loans and bonds issued.
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Figure 6. Banking System Tier 1 Capital Ratios

(In percent)
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Sources: EU Consolidated Banking Data; and Federal Deposit Insurance Corporation.

REOEAIUEB MEIRB R 72720, '
FRT M O AN TR E L EITOEH LEBE D
FEATED, mRBEO RN L7 > T
WD, BRI OB D B ITRE TR 72
ERITEY) CTlEd 208, KAH] & EHIRER

DIAHEDEILY A7 DOFEWRE 2K S

57 EORWERO R L H D, £,
EW O EESFIES xS LT & D O4aF
DEEEIRA T D MEN B DIFEEILECMR



pR=th EDOBBRBEFRICZE - TE, &e
MOFsREITHE LW Z 22 E D T b,

FEE~DOEAFTA DR H OB

ST B~ 0D A N T A Rl fE A D i A
[CAJR U722y, EEAHEEORE 7 7 v
B A BV R DY & St E OISR DR
. O RICERE TV D, EARFAKREE
ITHTELE2AETIEGD P D4 %IZ#EL TV
% (X7) . SRfaOBERCTIEI I

6 %IZETEL TV, EARFA & RIEFIC,

FBrELER T O & EFHROFHFITH K&
SHIMLTERY., ZokE, EAKAOE
PEMIASE D BT R DTSN TN D0
LAL72\Wy,

Figure 7. Capital Flows to Emerging Markets

(Net liabilities, percent of aggregate GDP, 4-quarter moving average)
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Sources: IMF, International Financial Statistics; Haver Analytics; and IMF staff estimates.
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Figure 8. Annual Retail Flows to Emerging Market Debt and Equity Mutual Funds
(In billions of U.S. dollars)
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Sources: EPFR; and IMF staff estimates.
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Figure 9. Non-Financial Private Sector Debt to GDP
(In percent) M Latest ® Maximum (1996-2010)
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