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“Surprisingly…natural resource discoveries, especially in poor countries, have been found to be, more 
often than not, a problem, rather than a blessing. Beyond the Curse is a manual on the nature of the 
problems they spawn, and the policies that will avoid them. It thus gives guidelines for how natural 
resources, and their revenues, should be handled. It is immensely useful, and is the right book on the 
right problem at the right time.” 

George Akerlof, Koshland Professor of Economics, University of California Berkeley and  
Winner of the 2001 Nobel Prize in Economic Sciences 

 
“With a group of talented and insightful authors, Beyond the Curse brings clarity and structure to the 
complex task of managing natural resource wealth effectively…and creating the foundations of 
sustained inclusive growth. This book is admirable for its sound economic foundations, its pragmatic 
approach to complexity, and its freedom from orthodoxies. It is a major contribution to a centrally 
important challenge for much of Africa.” 

Michael Spence, Professor of Economics, New York University and 
Winner of the 2001 Nobel Prize in Economic Sciences 
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OIL WEALTH IN CENTRAL AFRICA 
Policy for Inclusive Growth 
Bernardin Akitoby and Sharmini Coorey 
Paperback · ISBN 978-1-61635-376-6 · Stock# OWCAEA 
Drawing on new research on managing oil wealth and central Africa’s oil exporters’ experiences, this 
book addresses the challenge of strengthening the management of oil wealth and promoting policies for 
inclusive growth. 
 

COMMODITY PRICE VOLATILITY AND INCLUSIVE GROWTH 
Rabah Arezki, Catherine Pattillo, and Marc Quintyn 
Paperback · ISBN 978-61635-379-7 · Stock# CPVIEA 
This title discusses the challenges posed by commodity price volatility and discusses policies to promote 
growth that is inclusive of all the citizens in low-income countries. It also explores macroeconomic policy 
options and the building of fiscal institutions to prevent boom and bust cycles. 



For additional information, please contact: 
International Monetary Fund, Editorial and Publications Division ‧ P.O. Box 92780 ‧ Washington, DC 20090, USA  

Phone: (202) 623-7430 ‧ Fax: (202) 623-7201 ‧ E-mail: publications@imf.org 

www.imfbookstore.org 

Also of Interest 
 

 

REGIONAL ECONOMIC OUTLOOK: SUB-SAHARAN AFRICA 
Published twice yearly · $35 · ISSN 2071-3207 
 

Each volume of the Regional Economic Outlook covers recent economic developments 
and prospects for the region. The report also includes key data for specific countries in 
the region and focuses on policy developments that have affected their economic 
performance. Furthermore, this report analyzes the near-term outlook, key risks, and 
related policy challenges. 
 

 

MANAGING THE OIL REVENUE BOOM 
THE ROLE OF FISCAL INSTITUTIONS  
Rolando Ossowski, Mauricio Villafuerte, Paulo Medas, and Theo Thomas 
2008 · ISBN 978-158906-718-9 · Stock# S260EA · $30 
 

Increases in oil exports and revenues have revealed how governments manage fiscal 
policies in light of changing market conditions and the role of special fiscal institutions 
(SFIs). In this Occasional Paper, IMF experts examine the role of SFIs in fiscal 
management, review the experiences of selected countries, and draw general lessons.  

 
 

TAXATION OF PETROLEUM AND MINERALS 
PRINCIPLES, PROBLEMS, AND PRACTICE 
Philip Daniel, Michael Keen, and Charles McPherson 
2011 · Paperback · ISBN 978-0-415-78138-1 · $38.95 
2010 · Hardback · ISBN 978-0-415-5692-7 · $150 
Copublished with Routledge. For more information, please visit www.routledge.com. 
 

“A timely and welcome guide to policymakers and advisors in the area of resource 
taxation, combining theoretical underpinnings and sound practical advice over a 
range of relevant topics, from tax design, through fiscal and financial modeling to 
tax administration.” 

Joseph Amoake-Tuffour 
Ministry of Finance and Economic Planning, Republic of Ghana 

 


