
DENMARK

Time Series Data 
on International Reserves/Foreign Currency Liquidity

(Information to be disclosed by the monetary authorities and other central government, excluding social security)     1 2 3

In Millions of US Dollars (end of period)

I. Official reserve assets and other foreign currency assets (approximate market value) 4

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
113,334.24 109,021.46 108,282.55 99,168.30 96,494.62 87,657.42 82,565.23 78,604.07 75,299.29 70,608.10 65,187.99 63,524.01 62,570.18 64,015.77
80,905.71 82,785.44 80,883.48 73,725.67 70,268.10 61,832.00 55,264.93 51,920.11 48,931.73 46,733.58 47,824.22 42,356.00 42,309.73 44,443.53
71,722.14 76,618.92 75,554.52 68,739.00 65,869.52 58,220.88 52,168.01 47,192.57 44,974.71 43,401.58 42,531.45 40,175.23 39,479.61 40,461.24

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9,183.57 6,166.52 5,328.96 4,986.67 4,398.59 3,611.12 3,096.92 4,727.54 3,957.02 3,332.00 5,292.78 2,180.77 2,830.12 3,982.29
7,903.89 4,341.91 4,163.11 4,151.47 3,496.60 2,868.92 2,847.30 3,215.49 2,175.76 2,172.87 5,137.96 1,681.13 2,501.55 3,055.82

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

1,279.68 1,824.60 1,165.86 835.20 901.99 742.20 249.61 1,512.05 1,781.26 1,159.13 154.81 499.65 328.57 926.48

948.47 820.13 815.77 806.21 807.55 784.31 814.44 815.90 805.80 791.84 804.38 798.92 497.12 507.06
2,002.32 1,964.19 2,002.98 1,979.53 2,001.84 2,022.99 2,039.18 2,035.80 2,026.65 1,991.59 2,012.68 2,004.49 2,004.64 2,044.69
2,589.46 2,536.46 2,580.29 2,543.46 2,505.50 2,350.17 2,428.47 2,383.54 2,444.20 2,272.06 2,267.99 2,380.26 2,642.23 2,646.71

2.10 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14 2.14
26,903.33 20,914.53 21,999.28 20,113.42 20,911.63 20,667.97 22,018.22 21,448.73 21,090.91 18,819.02 12,278.70 15,984.33 15,116.45 14,373.78

-963.52 -1,033.05 -197.59 -422.97 -121.50 -328.82 101.31 60.75 -352.83 -821.66 -38.97 31.26 -112.63 628.61
225.83 117.38 187.07 154.97 168.81 119.79 233.10 228.74 237.85 303.65 162.44 328.17 312.60 197.12

27,641.03 21,830.19 22,009.81 20,381.42 20,864.32 20,877.01 21,683.80 21,159.24 21,205.90 19,337.03 12,155.24 15,624.90 14,916.48 13,548.05
-90.33 890.38 29.88 -50.82 -114.07 -75.24 -42.80 -37.36 -50.69 -96.48 -57.25 -61.44 -74.12 46.63
15.06 17.64 18.41 18.01 7.94 18.01 18.41 18.40 18.10 17.37 17.94 17.94 17.88 18.72

120.44 1,143.36 128.91 132.20 62.37 78.49 9.89 14.48 47.97 121.47 29.78 20.86 7.25 18.65

-225.83 -270.62 -117.44 -201.03 -184.37 -171.73 -71.09 -70.24 -116.75 -235.32 -104.97 -100.24 -99.26 9.27

A. Official reserve assets
(1) Foreign currency reserves (in convertible foreign currencies)
(a) Securities
of which: issuer headquartered in reporting country but located abroad
(b) total currency and deposits with:
(i) other national central banks, BIS and IMF
(ii) banks headquartered in the reporting country

of which: located in the reporting country
(2) IMF reserve position

—gold not included in official reserve assets
—other

—volume in millions of fine troy ounces
(5) other reserve assets (specify)
—financial derivatives
—loans to nonbank nonresidents
—other
B. Other foreign currency assets (specify)
—securities not included in official reserve assets
—deposits not included in official reserve assets

(3) SDRs

(4) gold (including gold deposits and, if appropriate, gold swapped) 5

of which: located abroad
(iii) banks headquartered outside the reporting country

—loans not included in official reserve assets
—financial derivatives not included in official reserve assets



II. Predetermined short-term net drains on foreign currency assets (nominal value)
Total

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-90.33 -5,962.23 -6,697.25 -5,109.30 -5,224.93 -4,856.53 -5,364.66 -5,067.38 -4,105.62 -3,112.62 -3,190.38 -3,265.98 -3,429.12 -3,408.63

—outflows (-) Principal -90.33 -6,020.80 -6,710.28 -5,127.40 -5,261.17 -4,886.44 -5,412.92 -5,076.09 -4,172.99 -3,178.29 -3,253.45 -3,304.54 -3,442.90 -3,501.63
Interest 0.00 -0.46 -0.38 -0.03 -0.50 -0.21 -0.18 -41.16 -0.14 -0.07 -0.01 -0.06 -67.72 -0.16

—inflows (+) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest 0.00 59.04 13.41 18.13 36.74 30.11 48.45 49.87 67.51 65.73 63.08 38.61 81.50 93.16

-1,354.95 -1,368.79 -2,377.98 -1,201.78 -266.62 -334.35 -292.05 -331.40 -307.64 -440.18 -246.59 -251.17 -321.50 -229.53
1,686.16 1,430.39 2,274.83 1,074.16 255.05 234.21 231.92 279.13 150.43 108.36 163.79 220.61 314.28 517.77

0.00 -129.12 -364.52 -2,610.99 -100.04 0.28 -134.58 -0.25 0.27 -105.79 -305.93 -432.39 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 -129.12 -364.52 -2,610.99 -203.95 -0.07 -134.58 -0.25 0.00 -105.79 -305.96 -432.65 0.00 0.00
0.00 0.00 0.00 0.00 103.91 0.35 0.00 0.00 0.27 0.00 0.03 0.26 0.00 0.00

II. Predetermined short-term net drains on foreign currency assets (nominal value)
Up to 1 month

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-90.33 -1,310.61 -2,057.01 -470.14 -714.22 -81.37 -508.00 -1,880.55 -1,002.98 -114.49 -113.57 -170.70 -1,720.19 -1,733.71

—outflows (-) Principal -90.33 -1,314.52 -2,057.95 -478.70 -722.50 -90.15 -522.63 -1,859.89 -1,016.28 -132.53 -127.97 -171.16 -1,686.28 -1,738.25
Interest 0.00 -0.46 -0.38 -0.03 -0.50 -0.21 -0.18 -20.66 -0.14 -0.07 -0.01 -0.06 -33.91 -0.16

—inflows (+) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest 0.00 4.38 1.32 8.58 8.79 8.99 14.81 0.00 13.44 18.11 14.42 0.52 0.00 4.69

-45.17 -3.82 -1,253.05 -25.73 -6.25 -123.14 -34.87 -1.35 -3.52 -118.55 -2.90 -0.13 -91.83 -7.91
255.94 99.66 1,273.13 61.28 39.70 34.86 5.50 173.21 107.45 96.61 11.70 68.86 32.08 91.65

0.00 -129.12 -364.52 -2,610.99 -100.04 0.28 -134.58 -0.25 0.27 -105.79 -305.93 -432.39 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 -129.12 -364.52 -2,610.99 -203.95 -0.07 -134.58 -0.25 0.00 -105.79 -305.96 -432.65 0.00 0.00
0.00 0.00 0.00 0.00 103.91 0.35 0.00 0.00 0.27 0.00 0.03 0.26 0.00 0.00

(b) Long positions (+)
3. Other (specify)
—outflows related to repos (-)
—inflows related to reverse repos (+)
—trade credit (-)
—trade credit (+)

—trade credit (-)
—trade credit (+)
—other accounts payable (-)
—other accounts receivable (+)

—outflows related to repos (-)
—inflows related to reverse repos (+)

1. Foreign currency loans, securities, and deposits 6

2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps) 7

(a) Short positions ( - )
(b) Long positions (+)
3. Other (specify)

—other accounts payable (-)
—other accounts receivable (+)

1. Foreign currency loans, securities, and deposits 6

2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps) 7

(a) Short positions ( - )



II. Predetermined short-term net drains on foreign currency assets (nominal value)
More than 1 and up to 3 months

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
0.00 -1,612.33 -152.77 -231.09 -24.81 -1,669.97 -1,698.64 -53.09 -23.20 -17.63 -1,384.41 -2,654.24 -1,316.98 -27.85

—outflows (-) Principal 0.00 -1,616.71 -154.09 -239.68 -33.60 -1,678.96 -1,713.45 -32.59 -36.64 -35.73 -1,398.83 -2,654.76 -1,283.17 -32.54
Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -20.50 0.00 0.00 0.00 0.00 -33.82 0.00

—inflows (+) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest 0.00 4.38 1.32 8.58 8.79 8.99 14.81 0.00 13.44 18.11 14.42 0.52 0.00 4.69

-1,249.57 -1,276.42 -26.56 -66.44 -93.84 -26.44 -15.34 -61.70 -68.85 -36.39 -36.93 -50.59 -8.35 -60.00
1,354.95 1,221.67 18.69 9.41 18.36 121.58 191.48 105.92 42.97 11.76 43.25 41.19 116.00 127.98

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

II. Predetermined short-term net drains on foreign currency assets (nominal value)
More than 3 months and up to 1 year

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
0.00 -3,039.29 -4,487.47 -4,408.06 -4,485.90 -3,105.20 -3,158.01 -3,133.74 -3,079.43 -2,980.51 -1,692.40 -441.04 -391.95 -1,647.06

—outflows (-) Principal 0.00 -3,089.57 -4,498.24 -4,409.02 -4,505.07 -3,117.32 -3,176.85 -3,183.61 -3,120.07 -3,010.03 -1,726.65 -478.62 -473.45 -1,730.84
Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

—inflows (+) Principal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest 0.00 50.28 10.77 0.96 19.17 12.12 18.83 49.87 40.64 29.52 34.24 37.58 81.50 83.78

-60.22 -88.55 -1,098.37 -1,109.61 -166.52 -184.77 -241.84 -268.35 -235.28 -285.24 -206.76 -200.45 -221.32 -161.62
75.28 109.05 983.01 1,003.46 197.00 77.77 34.94 0.00 0.00 0.00 108.84 110.57 166.20 298.15
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

—other accounts payable (-)
—other accounts receivable (+)

1. Foreign currency loans, securities, and deposits 6

2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps) 7

(a) Short positions ( - )
(b) Long positions (+)
3. Other (specify)
—outflows related to repos (-)
—inflows related to reverse repos (+)
—trade credit (-)
—trade credit (+)

—other accounts payable (-)
—other accounts receivable (+)

1. Foreign currency loans, securities, and deposits 6

2. Aggregate short and long positions in forwards and futures in foreign currencies vis-
vis the domestic currency (including the forward leg of currency swaps) 7

(a) Short positions ( - )
(b) Long positions (+)
3. Other (specify)
—outflows related to repos (-)
—inflows related to reverse repos (+)
—trade credit (-)
—trade credit (+)



III. Contingent short-term net drains on foreign currency assets (nominal value) 
Total

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-858.14 -656.21 -692.81 -580.68 -667.69 -640.16 -744.54 -776.45 -552.22 -482.21 -430.57 -431.64 -374.18 -390.07
-858.14 -656.21 -692.81 -580.68 -667.69 -640.16 -744.54 -776.45 -552.22 -482.21 -430.57 -431.64 -374.18 -390.07

0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20
0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20
0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20

PRO MEMORIA: In-the-money options 11

(b) banks and other financial institutions headquartered in reporting country (- )

2. Foreign currency securities issued with embedded options (puttable bonds) 8

3. Undrawn, unconditional credit lines9 provided by:
(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (+)

(a) Short position
(b) Long position

—BIS (+)
—IMF (+)

(ii) Written calls
(b) Long positions

4. Undrawn, unconditional credit lines provided to:
(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (-)
—BIS (-)

(i) Bought calls
(ii) Written puts

(1) At current exchange rate
(a) Short position
(b) Long position
(2) + 5 % (depreciation of 5%)

(c) banks and other financial institutions headquartered outside the reporting country ( - )
5. Aggregate short and long positions of options in foreign currencies vis-à-vis the 
domestic currency 10

(a) Short positions
(i) Bought puts

1. Contingent liabilities in foreign currency
(a) Collateral guarantees on debt falling due within 1 year
(b) Other contingent liabilities

—IMF (-)

(3) - 5 % (appreciation of 5%)
(a) Short position
(b) Long position
(4) +10 % (depreciation of 10%)

—other international organizations(+)

—other international organizations (-)

(b) with banks and other financial institutions headquartered in the reporting country (+)
(c) with banks and other financial institutions headquartered outside the reporting 
country (+)

(a) Short position
(b) Long position
(5) - 10 % (appreciation of 10%)
(a) Short position
(b) Long position
(6) Other (specify)
(a) Short position
(b) Long position



III. Contingent short-term net drains on foreign currency assets (nominal value)
Up to 1 month

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-180.66 -9.51 -160.43 -4.43 -0.42 -17.45 -1.94 -229.88 -96.64 -76.37 -6.82 -0.53 -3.49 -9.14
-180.66 -9.51 -160.43 -4.43 -0.42 -17.45 -1.94 -229.88 -96.64 -76.37 -6.82 -0.53 -3.49 -9.14

0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20
0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20
0.00 -3.02 -3.15 -3.08 -3.14 -3.08 -3.15 -3.15 -3.10 -2.97 -3.07 -3.07 -3.06 -3.20

PRO MEMORIA: In-the-money options 11

(b) Long position
(6) Other (specify)
(a) Short position
(b) Long position

(a) Short position
(b) Long position
(5) - 10 % (appreciation of 10%)
(a) Short position

(a) Short position

—IMF (-)

(b) banks and other financial institutions headquartered in reporting country (- )
(c) banks and other financial institutions headquartered outside the reporting country ( - )
5. Aggregate short and long positions of options in foreign currencies vis-à-vis the 
domestic currency 10

(a) Short positions
(i) Bought puts

(b) Long position
(4) +10 % (depreciation of 10%)

(ii) Written calls
(b) Long positions
(i) Bought calls
(ii) Written puts

(b) Long position
(2) + 5 % (depreciation of 5%)
(a) Short position
(b) Long position
(3) - 5 % (appreciation of 5%)
(a) Short position

—other national monetary authorities (-)

—other international organizations (+)

—other international organizations (-)

—BIS (-)

2. Foreign currency securities issued with embedded options (puttable bonds) 8

3. Undrawn, unconditional credit lines9 provided by:
(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (+)
—BIS (+)
—IMF (+)

(b) with banks and other financial institutions headquartered in the reporting country (+)
(c) with banks and other financial institutions headquartered outside the reporting 
country (+)

4. Undrawn, unconditional credit lines provided to:
(a) other national monetary authorities, BIS, IMF, and other international organizations

(1) At current exchange rate

(a) Collateral guarantees on debt falling due within 1 year
(b) Other contingent liabilities

1. Contingent liabilities in foreign currency



III. Contingent short-term net drains on foreign currency assets (nominal value)
More than 1 and up to 3 months

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-165.61 -154.02 -4.96 -17.97 -19.87 -232.36 -327.66 -177.61 -84.87 -64.58 -63.56 -71.19 -77.78 -150.01
-165.61 -154.02 -4.96 -17.97 -19.87 -232.36 -327.66 -177.61 -84.87 -64.58 -63.56 -71.19 -77.78 -150.01

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PRO MEMORIA: In-the-money options 11

(b) Long position

(6) Other (specify)
(a) Short position

(i) Bought calls
(ii) Written puts

—BIS (+)
—IMF (+)

(b) with banks and other financial institutions headquartered in the reporting country (+)
(c) with banks and other financial institutions headquartered outside the reporting 
country (+)

—other international organizations (+)

(5) - 10 % (appreciation of 10%)
(a) Short position
(b) Long position

—IMF (-)

(b) banks and other financial institutions headquartered in reporting country (- )

(a) Short position
(b) Long position

(a) Short positions
(i) Bought puts
(ii) Written calls

(3) - 5 % (appreciation of 5%)
(a) Short position
(b) Long position
(4) +10 % (depreciation of 10%)
(a) Short position
(b) Long position

(c) banks and other financial institutions headquartered outside the reporting country ( - )
5. Aggregate short and long positions of options in foreign currencies vis-à-vis the 
domestic currency 10

(1) At current exchange rate
(a) Short position
(b) Long position
(2) + 5 % (depreciation of 5%)

—other international organizations (-)

4. Undrawn, unconditional credit lines provided to:

(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (+)

1. Contingent liabilities in foreign currency
(a) Collateral guarantees on debt falling due within 1 year
(b) Other contingent liabilities

2. Foreign currency securities issued with embedded options (puttable bonds) 8

3. Undrawn, unconditional credit lines9 provided by:

(b) Long positions

(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (-)
—BIS (-)



III. Contingent short-term net drains on foreign currency assets (nominal value)
More than 3 months and up to 1 year

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16
-511.87 -492.69 -527.42 -558.29 -647.40 -390.35 -414.94 -368.96 -370.71 -341.26 -360.19 -359.93 -292.92 -230.99
-511.87 -492.69 -527.42 -558.29 -647.40 -390.35 -414.94 -368.96 -370.71 -341.26 -360.19 -359.93 -292.92 -230.99

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

PRO MEMORIA: In-the-money options 11

(a) Short position
(b) Long position

(b) Long position
(4) +10 % (depreciation of 10%)

(i) Bought calls
(ii) Written puts

(1) At current exchange rate
(a) Short position
(b) Long position
(2) + 5 % (depreciation of 5%)
(a) Short position
(b) Long position
(3) - 5 % (appreciation of 5%)
(a) Short position

(a) Short position
(b) Long position
(5) - 10 % (appreciation of 10%)
(a) Short position
(b) Long position
(6) Other (specify)

(a) Collateral guarantees on debt falling due within 1 year
(b) Other contingent liabilities
2. Foreign currency securities issued with embedded options (puttable bonds) 8

3. Undrawn, unconditional credit lines9 provided by:
(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (+)
—BIS (+)
—IMF (+)

(ii) Written calls
(i) Bought puts

(b) with banks and other financial institutions headquartered in the reporting country (+)
(c) with banks and other financial institutions headquartered outside the reporting 
country (+)

1. Contingent liabilities in foreign currency

(b) Long positions

4. Undrawn, unconditional credit lines provided to:
(a) other national monetary authorities, BIS, IMF, and other international organizations
—other national monetary authorities (-)
—BIS (-)
—IMF (-)

(b) banks and other financial institutions headquartered in reporting country (- )
(c) banks and other financial institutions headquartered outside the reporting country ( - )
5. Aggregate short and long positions of options in foreign currencies vis-à-vis the 
domestic currency 10

(a) Short positions

—other national monetary authorities (-)

—other national monetary authorities (+)



IV. Memo items

Feb-15 Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16

27,641.03 21,830.19 22,009.81 20,381.42 20,864.32 20,877.01 21,683.80 21,159.24 21,205.90 19,337.03 12,155.24 15,624.90 14,916.48 13,548.05
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

27,641.03 21,830.19 22,009.81 20,381.42 20,864.32 20,877.01 21,683.80 21,159.24 21,205.90 19,337.03 12,155.24 15,624.90 14,916.48 13,548.05
-1,189.35 -1,303.67 -315.03 -624.00 -305.87 -500.55 30.22 -9.49 -469.59 -1,056.98 -143.94 -68.98 -211.89 637.88
-1,189.35 -1,303.67 -315.03 -624.00 -305.87 -500.55 30.22 -9.49 -469.59 -1,056.98 -143.94 -68.98 -211.89 637.88

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

113,334.24 109,021.46 108,282.55 99,168.30 96,494.62 87,657.42 82,565.23 78,604.07 75,299.29 70,608.10 65,187.99 63,524.01 62,570.18 64,015.77
105,671.23 108,448.07 107,687.28 98,599.36 95,924.16 87,191.21 82,115.40 78,162.85 74,863.11 70,183.06 64,748.81 63,106.21 62,167.76 62,930.03

7,663.01 573.40 595.27 568.94 570.46 466.21 449.82 441.22 436.18 425.04 439.18 417.80 402.42 1,085.74

—aggregate short and long positions in forwards and futures in foreign currencies vis-à-
vis the domestic currency (including the forward leg of currency swaps)

(a)  short positions ( – )

—forwards
—futures
—swaps
—options

(b)  long positions (+)
—aggregate short and long positions of options in foreign currencies  vis-à-vis the 
domestic currency

(ii) written calls
(b) long positions

(a) short positions
(i) bought puts

(i) bought calls
(ii) written puts
(2) To be disclosed at least once a year:
(a) currency composition of reserves (by groups of currencies)
—currencies in SDR basket
—currencies not in SDR basket
—by individual currencies (optional)

(d) securities lent and on repo 15

—lent or repoed and included in Section I

(1) To be reported with standard periodicity and timeliness: 12

(a) short-term domestic currency debt indexed to the exchange rate

   —short positions
   —long positions
—other instruments

(c) pledged assets 14

—included in reserve assets
—included in other foreign currency assets

—lent or repoed but not included in Section I
—borrowed or acquired and included in Section I

—other
(f) derivatives (forward, futures, or options contracts) that have a residual maturity 
greater than one year.

—borrowed or acquired but not included in Section I

(e) financial derivative assets (net, marked to market) 16

(b) financial instruments denominated in foreign currency and settled by other means 
(e.g., in domestic currency) 13

—derivatives (forwards, futures, or options contracts)



Footnotes:

1. In principle, only instruments denominated and settled in foreign currency (or those whose valuation is directly dependent on the exchange rate and that are settled in foreign currency) are to be included in categories I, II, and III of the template. Financial instruments denominated in foreign currency 
and settled in other ways (e.g., in domestic currency or commodities) are included as memo items under Section IV.

2. Netting of positions is allowed only if they have the same maturity, are against the same counterparty, and a master netting agreement is in place. Positions on organized exchanges could also be netted.

9. Reporters should distinguish potential inflows and potential outflows resulting from contingent lines of credit and report them separately, in the specified format.

10.  In the event that there are options positions with a residual maturity greater than one year, these should be reported separately under Section IV.

11.  These “stress ‑tests” are an encouraged, rather than a prescribed, category of information in the IMF’s Special Data Dissemination Standard (SDDS). Results of the stress-tests could be disclosed in the form of a graph. As a rule, notional value should be reported. However, in the case of 
cash‑settled options, the estimated future inflow/outflow should be disclosed. Positions are “in the money” or would be, under the assumed values.

12. Distinguish between assets and liabilities where applicable.

13. Identify types of instrument; the valuation principles should be the same as in Sections I-III. The notional value of derivatives should be shown in the same format as for the nominal/notional values of forwards/futures in Section II and options in Section III.

14. Only assets included in Section I that are pledged should be reported here.

15. Assets that are lent or repoed should be reported here, whether or not they have been included in Section I of the template, along with any associated liabilities (in Section II). However, these should be reported in two separate categories, depending on whether or not they have been included in 
Section I. Similarly, securities that are borrowed or acquired under repo agreements should be reported as a separate item and treated symmetrically. Market values should be reported and the accounting treatment disclosed.

16. Identify types of instrument. The main characteristics of internal models used to calculate the market value should be disclosed.

3.  See definition of monetary authorities in paragraph 21 of the Guidelines.

8. Only bonds with a residual maturity greater than one year should be reported under this item, as those with shorter maturities will already be included in Section II, above.

4. In cases of large positions vis-à-vis institutions headquartered in the reporting country, in instruments other than deposits or securities, they should be reported as separate items.

5. The valuation basis for gold assets should be disclosed; ideally this would be done by showing the volume and price.

6. Including interest payments due within the corresponding time horizons. Foreign currency deposits held by nonresidents with central banks should also be included here. Securities referred to are those issued by the monetary authorities and the central government (excluding social security).

7.  In the event that there are forward or futures positions with a residual maturity greater than one year,  these should be reported separately under Section IV.

 


