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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

United States 17.521 22.469 17.251 4.95 5.22
Japan 6.279 13.198 10.204 6.92 2.99
Germany 6.135 7.971 9.007 1.84 -1.04
France 5.065 5.088 5.580 0.02 -0.49
United Kingdom 5.065 3.913 4.992 -1.15 -1.08

Italy 3.328 4.034 4.181 0.71 -0.15
Saudi Arabia 3.295 1.059 1.312 -2.24 -0.25
Canada 3.004 2.881 3.269 -0.12 -0.39
Russia 2.804 1.971 1.843 -0.83 0.13
Netherlands 2.435 1.424 2.831 -1.01 -1.41

China 2.211 1.796 1.658 -0.42 0.14
Belgium 2.172 1.281 2.429 -0.89 -1.15
India 1.961 0.963 0.762 -1.00 0.20
Switzerland 1.631 1.015 1.594 -0.62 -0.58
Australia 1.526 1.254 1.202 -0.27 0.05

Spain 1.438 1.892 2.080 0.45 -0.19
Brazil 1.432 1.852 1.371 0.42 0.48
Venezuela 1.254 0.585 0.523 -0.67 0.06
Mexico 1.220 1.654 1.329 0.43 0.33
Sweden 1.130 0.863 1.262 -0.27 -0.40

Argentina 0.998 0.868 0.639 -0.13 0.23
Indonesia 0.981 0.792 0.792 -0.19 0.00
Austria 0.883 0.847 1.278 -0.04 -0.43
South Africa 0.881 0.408 0.445 -0.47 -0.04
Nigeria 0.827 0.547 0.412 -0.28 0.14

Norway 0.788 0.733 0.955 -0.06 -0.22
Denmark 0.775 0.583 0.999 -0.19 -0.42
Korea 0.770 1.392 1.659 0.62 -0.27
Iran 0.706 1.449 0.568 0.74 0.88
Malaysia 0.701 0.511 1.028 -0.19 -0.52

Kuwait 0.651 0.594 0.519 -0.06 0.08
Ukraine 0.647 0.391 0.398 -0.26 -0.01
Poland 0.646 0.422 0.487 -0.22 -0.07
Finland 0.596 0.503 0.635 -0.09 -0.13
Algeria 0.592 0.398 0.332 -0.19 0.07

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between
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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

Iraq 0.560 1.155 0.332 0.60 0.82
Libya 0.530 0.432 0.315 -0.10 0.12
Thailand 0.510 0.523 0.862 0.01 -0.34
Hungary 0.490 0.235 0.301 -0.26 -0.07
Pakistan 0.488 0.192 0.208 -0.30 -0.02

Romania 0.486 0.291 0.228 -0.20 0.06
Turkey 0.455 0.622 0.533 0.17 0.09
Egypt 0.445 0.300 0.377 -0.15 -0.08
Israel 0.438 0.260 0.385 -0.18 -0.13
New Zealand 0.422 0.211 0.262 -0.21 -0.05

Philippines 0.415 0.253 0.340 -0.16 -0.09
Portugal 0.409 0.382 0.558 -0.03 -0.18
Singapore 0.407 0.519 1.529 0.11 -1.01
Chile 0.404 0.185 0.256 -0.22 -0.07
Ireland 0.395 0.248 0.609 -0.15 -0.36

Greece 0.388 0.347 0.383 -0.04 -0.04
Czech Republic 0.386 0.290 0.318 -0.10 -0.03
Colombia 0.365 0.217 0.243 -0.15 -0.03
Bulgaria 0.302 0.193 0.192 -0.11 0.00
Peru 0.301 0.178 0.157 -0.12 0.02

United Arab Emirates 0.288 0.384 0.399 0.10 -0.02
Morocco 0.277 0.120 0.169 -0.16 -0.05
Bangladesh 0.252 0.089 0.089 -0.16 0.00
Congo, Dem. Republic of 0.251 0.066 0.055 -0.19 0.01
Zambia 0.231 0.031 0.034 -0.20 0.00

FRY (Serbia/Montenegro) 0.221 0.283 0.197 0.06 0.09
Sri Lanka 0.195 0.056 0.078 -0.14 -0.02
Belarus 0.182 0.100 0.119 -0.08 -0.02
Ghana 0.174 0.021 0.029 -0.15 -0.01
Kazakhstan 0.172 0.147 0.189 -0.03 -0.04

Croatia 0.172 0.147 0.158 -0.03 -0.01
Slovak Republic 0.169 0.123 0.137 -0.05 -0.02
Zimbabwe 0.167 0.034 0.043 -0.13 -0.01
Trinidad and Tobago 0.158 0.064 0.059 -0.09 0.01
Vietnam 0.155 0.054 0.063 -0.10 -0.01

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between
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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

Cote d'Ivoire 0.153 0.057 0.069 -0.10 -0.01
Sudan 0.149 0.053 0.036 -0.10 0.02
Uruguay 0.145 0.054 0.055 -0.09 0.00
Ecuador 0.143 0.096 0.095 -0.05 0.00
Syrian Arab Republic 0.138 0.199 0.133 0.06 0.07

Tunisia 0.135 0.076 0.114 -0.06 -0.04
Angola 0.135 0.092 0.095 -0.04 0.00
Luxembourg 0.132 0.112 0.291 -0.02 -0.18
Uzbekistan 0.130 0.076 0.091 -0.05 -0.02
Jamaica 0.129 0.029 0.051 -0.10 -0.02

Kenya 0.128 0.039 0.050 -0.09 -0.01
Qatar 0.124 0.095 0.093 -0.03 0.00
Myanmar 0.122 0.128 0.115 0.01 0.01
Yemen, Republic of 0.115 0.112 0.077 0.00 0.03
Slovenia 0.109 0.116 0.142 0.01 -0.03

Dominican Republic 0.103 0.058 0.068 -0.05 -0.01
Brunei Darussalam 0.101 0.099 0.102 0.00 0.00
Guatemala 0.099 0.044 0.048 -0.06 0.00
Panama 0.097 0.058 0.068 -0.04 -0.01
Lebanon 0.096 0.054 0.080 -0.04 -0.03

Tanzania 0.094 0.023 0.026 -0.07 0.00
Oman 0.091 0.148 0.153 0.06 -0.01
Cameroon 0.088 0.058 0.052 -0.03 0.01
Uganda 0.085 0.018 0.016 -0.07 0.00
Bolivia 0.081 0.031 0.028 -0.05 0.00

El Salvador 0.081 0.030 0.035 -0.05 -0.01
Jordan 0.080 0.047 0.080 -0.03 -0.03
Bosnia-Herzegovina 0.080 0.030 0.072 -0.05 -0.04
Costa Rica 0.077 0.036 0.052 -0.04 -0.02
Afghanistan, Islamic State of 0.076 0.250 0.010 0.17 0.24

Senegal 0.076 0.025 0.029 -0.05 0.00
Azerbaijan 0.076 0.038 0.046 -0.04 -0.01
Gabon 0.073 0.067 0.070 -0.01 0.00
Georgia 0.071 0.029 0.020 -0.04 0.01
Lithuania 0.068 0.055 0.060 -0.01 -0.01

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between
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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

Cyprus 0.066 0.039 0.061 -0.03 -0.02
Namibia 0.064 0.022 0.035 -0.04 -0.01
Bahrain 0.064 0.074 0.108 0.01 -0.03
Ethiopia 0.063 0.029 0.024 -0.03 0.01
Papua New Guinea 0.062 0.033 0.043 -0.03 -0.01

Bahamas, The 0.061 0.025 0.035 -0.04 -0.01
Nicaragua 0.061 0.012 0.016 -0.05 0.00
Honduras 0.061 0.019 0.025 -0.04 -0.01
Liberia 0.061 0.009 0.006 -0.05 0.00
Latvia 0.060 0.041 0.046 -0.02 -0.01

Moldova 0.058 0.025 0.030 -0.03 -0.01
Madagascar 0.058 0.013 0.014 -0.05 0.00
Iceland 0.055 0.026 0.036 -0.03 -0.01
Mozambique 0.054 0.007 0.014 -0.05 -0.01
Guinea 0.051 0.018 0.019 -0.03 0.00

Sierra Leone 0.049 0.005 0.005 -0.04 0.00
Malta 0.048 0.018 0.058 -0.03 -0.04
Mauritius 0.048 0.018 0.037 -0.03 -0.02
Paraguay 0.047 0.035 0.036 -0.01 0.00
Mali 0.044 0.010 0.013 -0.03 0.00

Suriname 0.043 0.020 0.018 -0.02 0.00
Armenia 0.043 0.118 0.019 0.08 0.10
Guyana 0.043 0.006 0.011 -0.04 -0.01
Kyrgyz Republic 0.042 0.021 0.026 -0.02 -0.01
Cambodia 0.041 0.010 0.006 -0.03 0.00

Tajikistan 0.041 0.020 0.041 -0.02 -0.02
Congo, Republic of 0.040 0.039 0.042 0.00 0.00
Haiti 0.039 0.011 0.008 -0.03 0.00
Somalia 0.039 0.004 0.003 -0.04 0.00
Rwanda 0.038 0.007 0.006 -0.03 0.00

Burundi 0.036 0.005 0.006 -0.03 0.00
Turkmenistan 0.035 0.053 0.050 0.02 0.00
Togo 0.035 0.007 0.009 -0.03 0.00
Nepal 0.034 0.014 0.018 -0.02 0.00
Fiji 0.033 0.014 0.020 -0.02 -0.01

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between
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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

Malawi 0.033 0.012 0.014 -0.02 0.00
Macedonia, FYR 0.032 0.020 0.026 -0.01 -0.01
Barbados 0.032 0.019 0.022 -0.01 0.00
Niger 0.031 0.013 0.012 -0.02 0.00
Estonia 0.031 0.027 0.031 0.00 0.00

Mauritania 0.030 0.007 0.010 -0.02 0.00
Botswana 0.030 0.033 0.066 0.00 -0.03
Benin 0.029 0.013 0.013 -0.02 0.00
Burkina Faso 0.028 0.011 0.012 -0.02 0.00
Chad 0.026 0.007 0.008 -0.02 0.00

Central African Republic 0.026 0.006 0.007 -0.02 0.00
Lao, People's Dem. Republic 0.025 0.006 0.006 -0.02 0.00
Mongolia 0.024 0.015 0.016 -0.01 0.00
Swaziland 0.024 0.009 0.020 -0.02 -0.01
Albania 0.023 0.018 0.016 -0.01 0.00

Lesotho 0.016 0.009 0.017 -0.01 -0.01
Equatorial Guinea 0.015 0.001 0.001 -0.01 0.00
Gambia, The 0.015 0.003 0.005 -0.01 0.00
Belize 0.009 0.006 0.007 0.00 0.00
San Marino 0.008 0.008 0.017 0.00 -0.01

Vanuatu 0.008 0.002 0.003 -0.01 0.00
Djibouti 0.007 0.004 0.005 0.00 0.00
Eritrea 0.007 0.005 0.006 0.00 0.00
St. Lucia 0.007 0.003 0.006 0.00 0.00
Guinea-Bissau 0.007 0.003 0.002 0.00 0.00

Antigua and Barbuda 0.006 0.003 0.010 0.00 -0.01
Grenada 0.006 0.002 0.003 0.00 0.00
Samoa 0.005 0.001 0.002 0.00 0.00
Solomon Islands 0.005 0.003 0.004 0.00 0.00
Cape Verde 0.005 0.002 0.003 0.00 0.00

Comoros 0.004 0.001 0.002 0.00 0.00
St. Kitts and Nevis 0.004 0.001 0.002 0.00 0.00
Seychelles 0.004 0.003 0.005 0.00 0.00
St. Vincent and the Grenadines 0.004 0.002 0.003 0.00 0.00
Dominica 0.004 0.001 0.002 0.00 0.00

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between
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Calculated Calculated
Actual Quota Shares Quota Shares
Quota Based on Based on Col. (2) and Col. (2) and
Shares QFRG Formula 5-Formulas Col. (1) Col. (3)

(In percent) (In percent) (In percent)

(1) (2) (3) (2) - (1) (2) - (3)

Maldives 0.004 0.002 0.004 0.00 0.00
Sao Tome and Principe 0.003 0. 00 0.001 0.00 0.00
Tonga 0.003 0.001 0.002 0.00 0.00
Bhutan 0.003 0.002 0.003 0.00 0.00
Kiribati 0.003 0.001 0.002 0.00 0.00

Micronesia, Fed. States of 0.002 0.001 0.002 0.00 0.00
Marshall Islands 0.002 0.001 0.001 0.00 0.00
Palau, Republic of                                     0.001 0.001 0.001 0.00 0.00

Total    100.0    100.0    100.0 0.0 0.0

1/  Excludes QFRG proposal to incorporate the variability of net long-term capital flows due to the absence of the 
necessary data.  Based on data used in the Eleventh Review of Quotas for the other variables.  Differences between
actual quota shares and calculated quota shares may not add up due to rounding.

Table 1.  Preliminary Illustrative Calculations Based on Partial QFRG Formula and Data Ending in 1994 1/

Difference Between


