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SCHEDULE OF MEETINGS!

Sunday
September 29 9:30 am.— Interim Committee?

2:30 p.m.— Interim Committee

M onday
September 30 9:00 am.— Joint Development Committee

3:00 p.m.— Joint Development Committee

Tuesday
October 1 10:00 a.m.— Opening Ceremonies
Address from the Chair
Annual Address by Managing
Director, International
Monetary Fund
Annual Address by President,
World Bank Group

3:00 p.m.— Annual Discussion

Wednesday
October 2 9:30 am.— Annual Discussion

3:00 p.m.— Annual Discussion
IMF Election of Executive Directors
IBRD Election of Executive
Directors
MIGA Election of Directors

6:15 p.m. — Joint Procedures Committee
6:30 p.m. — MIGA Procedures Committee

Thursday
October 3 9:30 am. — Annual Discussion

Following the  Procedures Committees’ Reports
conclusion of the ~ Comments by Heads of
Annual Discussion Organizations
Adjournment

1Meetings of the Joint Development Committee were held jointly with the Board of
Governors of the Bank. The sessions of the Annual Meetings were held jointly with the
Boards of Governors of the World Bank Group.

2Fund only.
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PROVISIONS RELATING TO THE CONDUCT
OF THE MEETINGS

Admission

1.

Sessions of the Boards of Governors of the Fund and the World Bank
Group Organizations will be joint and shall be open to accredited
press, guests, and staff.

Meetings of the Joint Procedures Committee shall be open only to
Governors who are members of the Committee and their advisers, Ex-
ecutive Directors, and such staff as may be necessary.

Procedure and Records

3.

The Chairman of the Boards of Governors will establish the order of
speaking at each session. Governors signifying a desire to speak will
generally be recognized in the order in which they ask to speak.

With the consent of the Chairman, a Governor may extend his state-
ment in the record following advance submission of the text to the
Secretaries.

The Secretaries will have verbatim transcripts prepared of the pro-
ceedings of the Boards of Governors and the Joint Procedures Com-
mittee. The transcripts of proceedings of the Joint Procedures Com-
mittee will be confidential and available only to the Chairman, the
Managing Director of the Fund, the President of the World Bank
Group, and the Secretaries.

Reports of the Joint Procedures Committee shall be signed by the
Committee Chairman and the Reporting Member.

Public Information

7.

The Chairman of the Boards of Governors, the Managing Director of
the Fund, and the President of the World Bank Group will communi-
cate to the press such information concerning the proceedings of the
Annual Meetings as they may deem suitable.
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AGENDA

. 1996 Annual Report

. Report of the Chairman of the Interim Committee
(Fund Document No. 4)

. Report of the Chairman of the Joint Development Committee
(Fund Document No. 5)

. 1996 Regular Election of Executive Directors
(Fund Document No. 6)

. Financia Statements and Audit Report
(Appendix X of 1996 Annual Report and Fund Documents
Nos. 7 and 8)

. Administrative and Capital Budgets for Financial Year
ending April 30, 1997 (Appendix 1X of
1996 Annual Report and Fund Documents Nos. 8 and 9)

. Amendments of Rules and Regulations
(Fund Document No. 10)

. Sdlection of Officers and Joint Procedures Committee

for 1996/97
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REPORTS OF THE
JOINT PROCEDURES COMMITTEE

Chairman — Chile
Vice Chairmen — Papua New Guinea, South Africa
Reporting Member — Portugal

Other Members

Belarus, Belgium, Denmark, El Salvador, Equatorial Guinea,
Ethiopia, France, Germany, India, Jamaica, Japan,
Mauritania, Molodva, Saudi Arabia, United Arab Emirates,
United Kingdom, United States, Venezuela, and Vietnam

Report I1
October 3, 1996

Mr. Chairman:

At the meeting of the Joint Procedures Committee held on October 2,
1996, items of business on the agenda of the Board of Governors of the
International Monetary Fund were considered.

The Committee submits the following report and recommendations:

1. 1996 Annual Report

The Committee noted that provision had been made for the annual
discussion of the business of the Fund.
2. Report of the Chairman of the Interim Committee

The Committee noted the presentation made by the Chairman of the
Interim Committee.2

The Committee recommends that the Board of Governors of the
Fund thank the Interim Committee for its work.

1Report | and the Resolutions contained therein were adopted by the Board of Gover-
nors of the Fund in Joint Session with the Boards of Governors of the Bank, IFC, and IDA,
on October 3, 1996.

2See pages 31-33.
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3. 1996 Regular Election of Executive Directors

The Committee noted that the 1996 Regular Election of Executive Di-
rectors of the Fund (Annex 1) had taken place and that the next Regular
Election of Executive Directors will take place at the Annual Meeting of
the Board of Governorsin 1998.

4. Financial Statements, Report on Audit, and Administrative and

Capital Budgets

The Committee considered the Report on Audit for the Financial
Year ended April 30, 1996, the Financial Statements contained therein
(Fund Document No. 7 and Appendix X of the 1996 Annual Report),
and the Administrative Budget for the Financial Year ending April 30,
1997 and the Capital Budget for capital projects beginning in Financial
Year 1997 (Fund Document No. 9 and Appendix | X of the 1996 Annual
Report).

The Committee recommends that the Board of Governors of the Fund
adopt the draft Resolution set forth in Fund Document No. 8.3

5. Amendments of Rules and Regulations

The Committee hasreviewed and noted the letter of the Managing Di-
rector and Chairman of the Executive Board to the Chairman of the Board
of Governors, dated October 1, 1996, reproduced as Fund Document
No. 10, regarding amendments of the Rules and Regulations set forth in
Annex | to that document (Annex II).

The Committee recommends that the Board of Governors of the
Fund adopt the draft Resolution set forth in Annex Il of Fund Document
No. 10.4

Approved:
/s/ Eduardo Aninat /9 Fernando Teixeira dos Santos
Chile—Chairman Portugal—Reporting Member

3Resolution No. 51-4; see page 273.
4Resolution No. 51-5; see page 274.
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Annex | to Report |

REGULATIONS FOR THE CONDUCT OF THE 1996
REGULAR ELECTION OF EXECUTIVE DIRECTORS

Definitions: In these Regulations, unless the context will otherwise
require;

(@) “Articles’” meansthe Articles of Agreement of the Fund.
(b) “Board” means the Board of Governors of the Fund.

(c) “Chairman” means the Chairman or Vice-Chairman acting as
Chairman of the Board.

(d) “Governor” includes the Alternate Governor or any temporary al-
ternate Governor when acting for the Governor.

(e) “Secretary” means the Secretary or any Acting Secretary of the
Fund.

(f) “Election” meansthe 1996 Regular Election of Executive Directors.

(g) “Eligible votes” means the total number of votes that can be cast
in an election.

Date of Election: The election shall be held during a plenary session
of the Annual Meeting on Wednesday, October 2, 1996.

Eligibility: The Governors eligible to vote in the election shall be all
of the Governors except those of the members that:

() areentitled to appoint an Executive Director pursuant to Article X1,
Section 3(b)(i);

(b) have notified the Managing Director, in accordance with the proce-
dure established by the Executive Board, of their intention to ap-
point an Executive Director pursuant to Article X1, Section 3(c);
and

(c) have had their voting rights suspended under Article XXVI, Sec-
tion 2(b).

Schedule E:  Subject to the Supplementary Regulations set forth
herein, the provisions of Schedule E of the Articles shall apply to the
conduct of the election.

Number of Executive Directorsto Be Elected: Nineteen Executive Di-
rectors shall be elected. “Nineteen persons’ shall be substituted for
“fifteen persons’ in paragraphs 2, 3, and 6, “ eighteen persons’ shall be
substituted for “fourteen persons,” and “nineteenth” shall be substi-
tuted for “fifteenth” in paragraph 6 of Schedule E.
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6. Proportion of Votes Required to Elect: In paragraphs 2 and 5 of Sched-
ule E, “four percent” and in paragraphs 3, 4, and 5, “nine percent”
shall not be changed.

7. Nominations:

(@ Any person nominated by one or more Governors eigibleto votein
the election shall be digible for election as an Executive Director.

(b) Each nomination shall be made on a nomination form furnished
by the Secretary, signed by the Governor or Governors making the
nomination, and deposited with the Secretary.

(c) A Governor may nominate only one person.

(d) Nominations may be made until 12 o’ clock noon on the day be-
fore the day on which the election is scheduled to be held. The
Secretary shall post and distribute a list of the candidates.

8. Supervision of the Election: The Chairman shall appoint such tellers
and other assistants and take such other actions as he deems necessary
for the conduct of the election.

9. Ballots and Balloting:

(@) Oneballot form shall be furnished, before aballot istaken, to each
Governor eligible to vote. On any particular ballot, only ballot
forms distributed for that ballot shall be counted.

(b) Each ballot shall be conducted by the deposit of ballot forms,
signed by Governors eligible to vote, in a ballot box.

(c) When aballot has been completed, the Chairman shall cause the
ballots to be counted and the names of the persons elected to be
announced promptly after the tellers have completed their tally of
the ballot forms. If a succeeding ballot is necessary, the Chairman
shall announce the names of the candidates to be voted on and the
members whose Governors are entitled to vote.

(d) If thetellersshall be of the opinion that any particular ballot is not
properly executed, they shall, if possible, afford the Governor
concerned an opportunity to correct it before tallying the results,
and such ballot form, if so corrected, shall be deemed valid.

(e) If aGovernor does not vote for any candidate when entitled to do
s0, he shall not be entitled to vote on any subsequent ballot, and
his votes shall not be counted under Article X1I, Section 3(i)(iii)
toward the election of any Executive Director.

(f) If at any time of any ballot a member does not have a duly ap-
pointed Governor, such member shall be taken not to have voted
on that ballot.
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(g) If asecond or subsequent ballot would be required under Sched-
ule E, but the number of remaining candidatesis equal to the num-
ber of vacancies to be filled, those candidates shall be deemed to
have been elected on the preceding ballot, provided that para-
graph 14 of these Regulations shall apply.

If on any ballot there are more candidates than the number of Execu-
tive Directors to be elected and two or more candidates tie with the
lowest number of votes, no candidate shall be ineligible for electionin
the next succeeding ballot, but if the same situation is repeated on such
succeeding ballot, the Chairman shall eliminate by lot one of the can-
didates from the following ballot.

If any two or more Governors having an equal number of votes shall
have voted for the same candidate and the votes of one or more, but
not all, of such Governors could be deemed under paragraph 4 of
Schedule E to have raised the total votes received by the candidate
above nine percent of the eligible votes, the Chairman shall determine
by lot the Governor or Governors, asthe case may be, who shall be en-
titled to vote on the next ballot.

When on any ballot the number of candidates is the same as the num-
ber of Executive Directors to be elected, and no candidate is deemed
to have received more than nine percent of the eligible votes, each can-
didate shall be considered elected by the number of votes received,
even though a candidate may have received less than four percent of
the eligible votes.

If the votes cast by a Governor raise the total votes received by a candi-
date from below to above nine percent of the eligible votes, the votes
cast by the Governor shall be deemed, under paragraph 4 of Schedule E,
not to have raised the total votes of the candidate above nine percent.

Any member whose Governor has voted on the last ballot for a candi-
date not elected may, before the effective date of the election as set
forth in Section 16 below and subject to the limits specified above on
the total number of votes that may be cast toward the election of an
Executive Director, designate an Executive Director who was el ected,
and that member’s votes shall be deemed to have counted toward the
election of the Executive Director so designated.

Announcement and Review of Result:

(a) After the last ballot, the Chairman shall cause to be distributed a
statement setting forth the result of the election.

(b) The Board of Governors, at the request of any Governor, will re-
view the result of the election in order to determine whether, in
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light of the objectives set forth in Chapter 0, Section 2 of the Re-
port by the Executive Directors to the Board of Governors on the
Proposed Second Amendment to the Articles of Agreement, an ad-
ditional Executive Director should be elected to serve for the term
of office commencing November 1, 1996.

16. Effective Date of Election of Executive Directors: The effective date
of election shall be November 1, 1996, and the term of office of the
elected Executive Directors, and of any Executive Director appointed
under Article XII, Section 3(c), shall commence on that date. Incum-
bent elected Executive Directors shall serve through October 31, 1996.

17. General: Any question arising in connection with the conduct of the
election shall be resolved by the tellers, subject to appeal, at the re-
quest of any Governor, to the Chairman and from him to the Board.
Whenever possible, any such question shall be put without identifying
the members or Governors concerned.

As approved by Board of Governors
Resolution No. 51-3, August 26, 1996

STATEMENT OF RESULTS OF ELECTION, OCTOBER 2, 1996

Members Whose \Votes
Candidate Elected Counted Toward Election® Number of \Votes
Abdulrahman A. Al-Tuwaijri  Saudi Arabia 51,556
ThomasA. Bernes Antigua and Barbuda 335
The Bahamas 1,199
Barbados 739
Belize 385
Canada 43,453
Dominica 310
Grenada 335
Ireland 5,500
Jamaica 2,259
St. Kitts and Nevis 315
St. Lucia 360
St. Vincent and the Grenadines 310

55,500

5Somalia did not participate in this election. Sudan and Zaire did not participate owing
to the suspension of the voting rights of these members under Article XX V1, Section 2(b).
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Members Whose Votes
Candidate Elected Counted Toward Election Number of Votes

Enzo R. Girilli Albania 603
Greece 6,126

Italy 46,157

Malta 925

Portugal 5,826

San Marino 350

59,987

Dinah Z. Guti Angola 2,323
Botswana 616

Burundi 822

Eritrea 365

Ethiopia 1,233

The Gambia 479

Kenya 2,244

Lesotho 489

Liberia 963

Malawi 759

Mozambique 1,090

Namibia 1,246

Nigeria 13,066

Sierra Leone 1,022

South Africa 13,904

Swaziland 615

Tanzania 1,719

Uganda 1,589

Zambia 3,885

Zimbabwe 2,863

51,292

Daniel Kagser Azerbaijan 1,420
Kyrgyz Republic 895

Poland 10,135

Switzerland 24,954

Tajikistan 850

Turkmenistan 730

Uzbekistan 2,245

41,229

Alexandre Kafka Brazil 21,958
Colombia 5,863

Dominican Republic 1,838



Candidate Elected

Willy Kiekens

Abbas Mirakhor

Aleksei Mozhin

A. Shakour Shaalan
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Members Whose Votes
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Counted Toward Election Number of Votes

Ecuador

Guyana

Haiti

Panama

Suriname

Trinidad and Tobago

Austria

Belarus
Belgium

Czech Republic
Hungary
Kazakstan
Luxembourg
Slovak Republic
Slovenia
Turkey

Afghanistan, Islamic State of
Algeria

Ghana

Iran, Islamic Republic of
Morocco

Pakistan

Tunisia

Russian Federation

Bahrain
Egypt
Iraq
Jordan
Kuwait
Lebanon
Libya
Maldives
Oman
Qatar
Syrian Arab Republic

2,442
922
857

1,746
926

2,718

39,270

12,133
3,054
31,273
6,146
7,798
2,725
1,605
2,824
1,755
6,670
75,983

1,454
9,394
2,990
11,035
4,527
7,832
2,310
39,542

43,381

1,078
7,034
5,290
1,467
10,202
1,710
8,426
305
1,444
2,155
2,349
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Members Whose Votes
Candidate Elected Counted Toward Election Number of Votes

United Arab Emirates 4171
Yemen, Republic of 2,015
47,646
M.R. Sivaraman Bangladesh 4,175
Bhutan 295
India 30,805
Sri Lanka 3,286
38,561
Eva Srejber Denmark 10,949
Estonia 715
Finland 8,868
Iceland 1,103
Latvia 1,165
Lithuania 1,285
Norway 11,296
Sweden 16,390
51,771
Juan José Toribio Costa Rica 1,440
El Salvador 1,506
Guatemala 1,788
Honduras 1,200
Mexico 17,783
Nicaragua 1,211
Spain 19,604
Venezuela 19,763
64,295
Ewen L. Waterman Australia 23,582
Kiribati 290
Korea 8,246
Marshall Islands 275

Micronesia, Federated
States of 285
Mongolia 621
New Zealand 6,751
Papua New Guinea 1,203
Philippines 6,584

Seychelles 310



Candidate Elected
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Counted Toward Election Number of Votes

Solomon Islands
Vanuatu
Western Samoa

JA.H. de Beaufort Wijnholds Armenia

Koffi Yao

Bosnia and Herzegovina

Bulgaria

Croatia

Cyprus

Georgia

Israel

Macedonia, former Yugoslav
Republic of

Moldova

Netherlands

Romania

Ukraine

Benin

Burkina Faso
Cameroon

Cape Verde
Central African Republic
Chad

Comoros

Congo

Cote d'Ivoire
Djibouti

Equatorial Guinea
Gabon

Guinea
Guinea-Bissau
Madagascar

Mali

Mauritania
Mauritius

Niger

Rwanda

S&0 Tomé and Principe
Senegal

325
375
335

49,182

925
1,462
4,899
2,866
1,250
1,360
6,912

746
1,150
34,692
7,791

10,223

74,276

703
692
1,601
320
662
663
315
829
2,632
365
493
1,353
1,037
355
1,154
939
725
983
733
845
305
1,439
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Members Whose Votes
Candidate Elected Counted Toward Election Number of Votes

Togo 793
19,936
ZAMANI Abdul Ghani Brunei Darussalam 1,750
Cambodia 900
Fiji 761
Indonesia 15,226

Lao People’s Democratic
Republic 641
Malaysia 8,577
Myanmar 2,099
Nepal 770
Singapore 3,826
Thailand 5,989
Tonga 300
Vietham 2,666
43,505
ZHANG Zhixiang China 34,102
A. Guillermo Zoccali Argentina 15,621
Bolivia 1,512
Chile 6,467
Paraguay 971
Peru 4,911
Uruguay 2,503
31,985
/s/ Koiari Tarata /s/ Maria Ramos

Teller Teller

Annex |l to Report |
October 1, 1996

Dear Mr. Chairman:

In accordance with Section 16 of the By-Laws, the attached amend-
ment of the Rules and Regulations adopted since the 1995 regular meeting
(Attachment I) is submitted for review by the Board of Governors. A draft
Resolution for approval by Governors appears in Attachment I1.
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The Executive Board decided in 1980 that the list and amounts of the
currencies that determine the value of the SDR be revised with effect on
January 1, 1986, and on the first day of each subsequent period of five
years, unless it decided otherwise. The value of the SDR is based on the
currencies of the five Fund members whose exports of goods and services
have the largest value in the five-year period ending twelve months before
the effective date of the valuation. With effect from January 1, 1996, the
Executive Board determined that these currencies are the U.S. dollar, the
deutsche mark, the Japanese yen, the French franc, and the pound sterling,
with percentage weights in the valuation of 39, 21, 18, 11, and 11, respec-
tively. The units of these five currencies in the valuation basket were cal-
culated on December 29, 1995, effective January 1, 1996, on the basis of
the new weight for each currency and the average exchange rates for each
of the currencies in the basket for the period October—December 1995 in
such amanner asto ensure that the value of the SDR in terms of these cur-
rencies was the same on December 29, 1995, under both the previous and
the revised valuation baskets. The amount of each currency was rounded
to three significant digits. The revised currency amounts used to determine
the value of the SDR were incorporated in an amended Rule O-1.

The Executive Board has made no other changes in the Rules and
Regulations since the last Annual Meeting.

Very truly yours,
s

Michel Camdessus
Managing Director
and
Chairman of the Executive Board

Chairman of the Board of Governors
1996 Annual Meeting
International Monetary Fund
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ATTACHMENT |. RULES AND REGULATIONS AMENDED
SINCE THE 1995 ANNUAL MEETINGS

1. Rule O-1. Text as amended December 29, 1995, effective January 1,
1996.

The value of the SDR shall be the sum of the values of the following
amounts of the following currencies:

U.S. dollar 0.582

deutsche mark 0.446

Japanese yen 27.2

French franc 0.813

pound sterling 0.105
Report I111

October 3, 1996

Mr. Chairman:

The Joint Procedures Committee met on October 2, 1996 and submits
the following report and recommendations:

1. Development Committee

The Committee noted that the Report of the Chairman of the Joint
Ministerial Committee of the Boards of Governors of the Fund and the
Bank on the Transfer of Real Resources to Developing Countries (Devel-
opment Committee) has been presented to the Boards of Governors of the
Fund and Bank pursuant to paragraph 5 of Resolutions Nos. 29-9 and 294
of the Fund and Bank, respectively (Fund Document No. 5 and Bank Doc-
ument No. 3).2

The Committee recommends that the Boards of Governors of the
Fund and the Bank note the report and thank the Development Committee
for its work.

2. Officers and Joint Procedures Committee for 1996/97

The Committee recommends that the Governor for the United Arab
Emirates be Chairman and that the Governors for the Czech Republic and

1Report Il dealt with the business of the Boards of Governors of the Bank, IFC, and
IDA. Report |11 and the recommendations contained therein were adopted by the Boards of
Governors of the Fund and of the Bank, IFC, and IDA in Joint Session, on October 3, 1996.
2See pages 33-37.
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Malaysia be Vice-Chairmen of the Boards of Governors of the Fund and
of the World Bank Group, to hold office until the close of the next Annual
Meetings.

It is further recommended that a Joint Procedures Committee be es-
tablished to be available, after the termination of these meetings and until
the close of the next Annual Meetings, for consultation at the discretion of
the Chairman, normally by correspondence and, if the occasion requires,
by convening; and that this Committee shall consist of the Governors for
the following members: Argentina, Burkina Faso, China, Colombia, Costa
Rica, Czech Republic, France, Germany, Japan, Kyrgyz Republic, Mada-
gascar, Malaysia, the Netherlands, Norway, the Russian Federation,
St. Lucia, Saudi Arabia, Senegal, Uganda, the United Arab Emirates, the
United Kingdom, the United States, and Western Samoa.

It is recommended that the Chairman of the Joint Procedures Com-
mittee shall be the Governor for the United Arab Emirates, and the Vice-
Chairmen shall be the Governors for the Czech Republic and Malaysia,
and that the Governor for Uganda shall serve as Reporting Member.

Approved:

/s/ Eduardo Aninat /s/ Fernando Teixeira dos Santos
Chile—Chairman Portugal—Reporting Member
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Resolution No. 51-1

Direct Remuneration of Executive
Directors and Their Alternates

Pursuant to Section 14(e) of the By-Laws, the 1996 Joint Committee on
the Remuneration of Executive Directors and Their Alternates on June 19,
1996 directed the Secretary of the Fund to transmit its report and recom-
mendations to the Board of Governors of the Fund. The Committee’s report
contained the following proposed Resolution for adoption by the Board of
Governors.

In accordance with Section 13 of the By-Laws, the following Resolu-
tion was submitted to the Governors on June 21, 1996 for a vote without
meeting:

RESOLVED:

That, effective July 1, 1996, the annual rates of remuneration of the
Executive Directors of the Fund and their Alternates pursuant to Sec-
tion 14(e) of the By-laws shall be as follows:

(i) As salary, $135,880 per year for Executive Directors and
$115,950 per year for their Alternates;

(ii) As supplemental allowance (for expenses, including housing and
entertainment expenses, except those specified in Section 14(f) of
the By-Laws), $9,000 per year for Executive Directors and
$7,200 per year for their Alternates.

The Board of Governors adopted the foregoing Resolution, effective
August 5, 1996.

Resolution No. 51-2
Forthcoming Annual Meetings

The Executive Board decided on July 15, 1996 that action in connec-
tion with the places and dates of forthcoming Annual Meetings from 1998
through 1999 should not be postponed until the next regular meeting of
the Board of Governors.

In accordance with Section 13 of the By-Laws, the following Resolution
was submitted to the Governors on July 19, 1996 for a vote without meeting:

272
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RESOLVED:

That the 1998 and 1999 Annual Meetings shall be convened in Wash-
ington, D.C. beginning on October 6, 1998, and on September 28,
1999;

That the invitation of the Government of the Czech Republic to hold
the Annual Meetings in Prague in 2000 be accepted; and

That the 2000 Annual Meetings be convened on Tuesday, Septem-

ber 26, 2000.

The Board of Governors adopted the foregoing Resolution, effective
August 26, 1996.

Resolution No. 51-3
1996 Regular Election of Executive Directors

The Executive Board resolved on July 24, 1996 that action in connec-
tion with the regulations for the conduct of the 1996 regular election of Ex-
ecutive Directors should not be postponed until the time of the next regu-
lar meeting of the Board of Governors at which the election would take
place.

In accordance with Section 13 of the By-Laws, the following Resolu-
tion was submitted to the Governors on July 26, 1996 for a vote without
meeting:

RESOLVED:

(i) That the proposed Regulations for the Conduct of the 1996 Regu-
lar Election of Executive Directors are hereby adopted; and

(ii) That a Regular Election of Executive Directors shall take place at
the Annual Meeting of the Board of Governorsin 1998.

The Board of Governors adopted the foregoing Resolution, effective
August 26, 1996.

Resolution No. 51-4

Financial Statements, Report on Audit,
and Administrative and Capital Budgets

RESOLVED:

That the Board of Governors of the Fund considers the Report on
Audit for the Financial Year ended April 30, 1996, the Financial State-
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ments contained therein, and the Administrative Budget for the Fi-
nancia Year ending April 30, 1977 and the Capital Budget for capital
projects beginning in Financia Year 1997 as fulfilling the require-
ments of Article X1, Section 7 of the Articles of Agreement and Sec-
tion 20 of the By-Laws.

The Board of Governors adopted the foregoing Resolution, effective
October 3, 1996.

Resolution No. 51-5

Amendments of the Rules and Regulations

RESOLVED:
That the Board of Governors of the Fund hereby notifies the Execu-
tive Board that it has reviewed the amendment of Rule O-1, which has
been made since the 1995 Annual Meeting, and has no changes to
suggest.

The Board of Governors adopted the foregoing Resolution, effective
October 3, 1996.



Interim Committee of the Board of Governors
on the International Monetary System

PrRESs COMMUNIQUE

September 29, 1996

1. The Interim Committee held its forty-seventh meeting in Wash-
ington, D.C. on September 29, 1996 under the Chairmanship of
Mr. Philippe Maystadt, Deputy Prime Minister and Minister of Finance
and of Foreign Trade of Belgium.

2. The Committee welcomed the generally encouraging world eco-
nomic and financial situation and prospects for a strengthening and
broadening of the economic expansion in 1996 and 1997. It noted the
progress toward price stability and in reducing fiscal deficits in many
countries, the improvement in exchange market conditions among the
major currencies, the continuing rapid expansion of trade and financial
flows, and the growing reliance on market forces worldwide. The Com-
mittee observed that:

« Developing countries are playing an increasingly significant role
in generating growth and expanding trade, with many emerging-
market economies reaping the benefits of consistent implementa-
tion of market-oriented policies, supported by capital inflows in-
cluding sustained foreign direct investment. The performance of
many Asian countries remains impressive: in a number of cases,
moderating growth is helping to alleviate inflationary pressures.
In an increasing number of African countries per capita incomes
and growth prospects are improving as a result of sound policies,
although serious problems remain. Many Latin American coun-
tries are recovering and experiencing lower inflation after the dif-
ficulties associated with the Mexican crisis. In the Middle East,
strengthened adjustment efforts have enhanced growth prospects
in several countries.

¢ In the transition countries, continued implementation of broad-
based reforms is expected to lead to a further strengthening of
growth performance, and inflation, though still high, is declining.

¢ Intheindustrial countries, inflation is subdued: sound expansion
of output and employment has continued in the United States and
some other countries; Japan’s recovery is more firmly estab-
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lished; and in continental western Europe, the standstill in growth
has ended and conditions are now in place for a resumption of
more satisfactory growth.

3. The Committee noted that favorable developments in the world
economy reflect the implementation by many countries of policies con-
sistent with the common strategy set out in the October 1994 Madrid De-
claration on Cooperation to Strengthen the Global Expansion. It noted
that this strategy remained valid. It saw however a need to update and
broaden it to take account of new challenges in the changing global en-
vironment, in the attached Declaration on “Partnership for Sustainable
Global Growth,” on September 29, 1996.

4. The Committee welcomed the strengthening of Fund surveillance
and the report of the Managing Director on the review of policiesin the
context of surveillance, which provides valuable lessons for the mem-
bership and for the Fund on the conduct of surveillance in the new global
environment.

5. The Committee welcomed the Special Data Dissemination Stan-
dard and was encouraged by the broad mix of industrial and emerging-
market countries among its first subscribers; it urged other countries that
arein aposition to subscribe to do so. It noted the recent initiation of the
Data Standards Bulletin Board (DSBB). It looks forward to further en-
hancement of the DSBB, including the possible establishment of elec-
tronic links to country data. It requested the Executive Board to complete
work on the general standards for data dissemination, that will apply to
all countries, so that they are in place before the Spring 1997 meeting of
the Committee.

6. With respect to the IMF's financial resources and assistance to
members, the Committee:

« welcomed the progress made by the Executive Board in its work
on the Eleventh General Review of Quotas. In view of the evolu-
tion of the Fund's prospective liquidity position and other factors,
the Committee requested the Executive Board to continue its
work on the Review and to do its utmost to reach a conclusion as
soon as possible.

< welcomed the progress made in establishing the New Arrange-
ments to Borrow. It noted that these Arrangements would effec-
tively double the resources currently available to the Fund under
the General Arrangements to Borrow and improve the Fund's
ability to meet requests for balance of payments assistance by
members in circumstances that could have systemic implications.
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It requested the participants in the New Arrangements, and the
Executive Board, to complete their work promptly. The Commit-
tee urged the participating members to complete the domestic
processes needed to bring these New Arrangements into effect as
soon as possible.

7. The Committee warmly endorsed the program of action proposed
by the Fund and the Bank to ensure that the heavily indebted poor coun-
tries (HIPCs) that have shown a sound track record of economic adjust-
ment can attain a sustainable debt situation over the medium term. It en-
dorsed the conclusions by the Executive Board on financing the
continuation of ESAF and the Fund’s participation in the Initiative to as-
sist the HIPCs, to which all members are committed. It also welcomed
the agreement to transfer a portion of the ESAF reserves to support the
Fund's participation in the HIPC Initiative with grants or loans on longer
maturities. The Committee al so welcomed the commitment by the World
Bank to the Initiative and the President’s willingness to allocate an over-
all contribution to it. It welcomed the indication that the Paris Club cred-
itors are ready to go beyond Naples Terms in providing debt reduction
of up to 80 percent for countries qualifying for additional relief within
the HIPC Initiative, on a case-by-case basis, according to its usual rules,
to achieve an exit from an unsustainable debt. It urged other creditors to
participate in the Initiative on an equitable basis. It also reaffirmed the
importance of the Fund's preferred creditor status. The Committee re-
quested the Executive Board to proceed quickly with implementation
and to report on progress to the Committee in Spring 1997.

8. The Committee welcomed the consensus reached in the Execu-
tive Board that all members should receive an equitable share of cumu-
lative SDR allocations through an amendment of the Fund’'s Articles of
Agreement providing for aone-time allocation of SDRs, based on acom-
mon benchmark ratio of cumulative allocations to present quotas. The
Committee endorsed this approach and requested the Executive Board to
finalize its work on the amendment by the time of the Committee' s next
meeting. The Committee emphasized that such an amendment of the Ar-
ticles would not in any way affect the Fund’s existing power to allocate
SDRs on the basis of a finding of long-term globa need to supplement
reserves as and when that need arises.

9. The Committee asked the Executive Board to continue its analy-
sis of capital flows and their implications, to examine possible changes
in the Fund Articles, and to report to the Committee at its next meeting.

10. The Committee will meet again in Washington, D.C. on April 28,
1997.
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INTERIM COMMITTEE DECLARATION
PARTNERSHIP FOR SUSTAINABLE GLOBAL GROWTH

The Interim Committee has reviewed the Declaration on Coopera-
tion to Srengthen the Global Expansion, which it adopted two years ago
in Madrid. It notes that the strategy set out in the Declaration, which em-
phasized sound domestic policies, international cooperation, and global
integration, remains valid. It reiterates the objective of promoting full
participation of all economies, including the low-income countries, in
the global economy. Favorable developmentsin, and prospects for, many
industrial, developing, and transition economies owe much to the imple-
mentation of sound policies consistent with the common medium-term

strategy.

The Interim Committee sees a need to update and broaden the Decla-
ration, in light of the new challenges of a changing global environment,
and to strengthen its implementation, in a renewed spirit of partnership. It
attaches particular importance to the following:

e Stressing that sound monetary, fiscal, and structural policies are
complementary and mutually reinforcing: steady application of
consistent policies over the medium term is required to establish
the conditions for sustained noninflationary growth and job cre-
ation, which are essential for social cohesion.

< Implementing sound macroeconomic policies and avoiding large
imbalances are essential to promote financial and exchange rate
stability and avoid significant misalignments among currencies.

» Creating afavorable environment for private savings.

» Consolidating the success in bringing inflation down and building
on the hard-won credibility of monetary policy.

< Maintaining the impetus of trade liberalization, resisting protec-
tionist pressures, and upholding the multilateral trading system.

« Encouraging current account convertibility and careful progress to-
ward increased freedom of capital movements through efforts to
promote stability and financial soundness.

« Achieving budget balance and strengthened fiscal disciplinein a
multiyear framework. Continued fiscal imbalances and excessive
public indebtedness, and the upward pressures they put on global
real interest rates, are threats to financial stability and durable
growth. It is essential to enhance the transparency of fiscal policy
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by persevering with efforts to reduce off-budget transactions and
quasi-fiscal deficits.

Improving the quality and composition of fiscal adjustment by re-
ducing unproductive spending while ensuring adequate basic in-
vestment in infrastructure. Because the sustainability of eco-
nomic growth depends on development of human resources, it is
essential to improve education and training; to reform public pen-
sion and health systemsto ensure their long-term viability and en-
able the provision of effective health care; and to alleviate
poverty and provide well-targeted and affordable social safety
nets.

Tackling structural reforms more boldly, including through labor
and product market reforms, with aview to increasing employment
and reducing other distortions that impede the efficient allocation
of resources, so as to make our economies more dynamic and re-
silient to adverse developments.

Promoting good governance in all its aspects, including by ensur-
ing the rule of law, improving the efficiency and accountability of
the public sector, and tackling corruption, as essential elements of
a framework within which economies can prosper.

Ensuring the soundness of banking systems through strong pru-
dential regulation and supervision, improved coordination, better
assessment of credit risk, stringent capital requirements, timely dis-
closure of banks financial conditions, action to prevent money
laundering, and improved management of banks.

The Committee encourages the Fund to continue to cooperate with
other international organizationsin all relevant areas. It welcomes
the recent strengthening of Fund surveillance of member countries
policies, which is an integral part of the strategy. It reaffirmed its
commitment to strengthen the Fund’s capacity to fulfill its man-
date. It will keep members’ efforts at achieving the common objec-
tives of this strategy under review.
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Joint Ministerial Committee of the Boards of Governors
of the Bank and the Fund on the Transfer
of Real Resourcesto Developing Countries
(Development Committee)

PrRESs COMMUNIQUE

September 30, 1996

1. The fifty-third meeting of the Development Committee was held
in Washington, D.C. on September 30, 1996 under the chairmanship of
Mr. Mohamed Kabbaj, Minister of Finance and Foreign Investment of
Morocco.?

2. Resolving Debt Problems of the Heavily Indebted Poor Countries
(HIPCs). The Committee expressed its appreciation to the Bank and Fund
for the progress made since its last meeting and endorsed the Action Pro-
gram for the HIPC Initiative. It urged the Bank and Fund, working closely
with donors and other creditors, to move swiftly to implement the Initiative.

3. Members reiterated their support for the Initiative's basic objec-
tive—ensuring that HIPCs demonstrating a track record of sustained strong
policy performance are able to achieve overall external debt sustainability,
enabling them to exit from the rescheduling process and to strengthen their
poverty reduction programs. They recognized that the HIPC Initiative com-
mits the internationa financial community to take additional action to re-
duce €eligible countries’ debt burdens to sustainable levels where full use of
existing debt relief mechanisms is unlikely to be sufficient.

4. Members agreed that coordinated action by all creditors was criti-
cal to the Initiative’'s success. The assistance to be provided by each group
of creditors should be consistent with the guiding principles agreed at the
Committee’s April 1996 meeting, and would be based on the need to: (a)
deliver debt sustainability; (b) share broadly and equitably the cost of the
Initiative; and (c) preserve the preferred creditor status of the multilateral
financial institutions. Ministers stressed that the Initiative should be im-

1Mr. James D. Wolfensohn, President of the World Bank; Mr. Michel Camdessus, Man-
aging Director of the International Monetary Fund; and Mr. Qazi Alimullah, Deputy Chair-
man of the Planning Commission of Pakistan for Finance and Economic Affairs and Chair-
man of the Group of Twenty-Four addressed the plenary session. Observers from a number
of international and regional organizations also attended.
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plemented flexibly, on a case-by-case basis, and with full participation by
debtor governments.

5. Ministers also welcomed the commitment of the IMF, reflected in
the statement of the Interim Committee on September 29, to participate
in the enhanced assistance to be provided under the HIPC Initiative
through special ESAF operations, including long maturity loans or
grants.

6. Members supported the World Bank’s proposed $500 million ini-
tial contribution and noted President Wolfensohn’s announced readiness
to recommend to the Board of Executive Directors additional contribu-
tions, provided future net income of the Bank would so permit, that there
is equitable burden sharing by creditors, and these funds are needed to
meet the Bank’s own share of the burden. Members supported as well the
enhanced assistance (including IDA grants) the Bank intends to provide
in selected cases when needed.

7. Given the significant share of debt owed by the poorest and most
indebted countries to bilateral creditors, Ministers welcomed the indica-
tion from the Paris Club that it was ready to go beyond Naples Terms to
provide debt reduction of up to 80 percent for countries qualifying for
additional relief within the HIPC Initiative, and that its decisions will be
made on a case-by-case basis, according to its usual rules, to achieve an
exit from unsustainable debt. They suggested the Paris Club, the interna-
tional financial ingtitutions, and al involved creditors coordinate their
actions to deliver needed debt relief consistent with the Initiative's basic
principles noted in paragraphs 3 and 4 above.

8. Ministers welcomed the readiness to participate in the Initiative
indicated by several multilateral agencies, and urged other multilaterals
to define their participation as soon as possible. The Committee agreed
that the proposed multilateral HIPC Trust Fund, to be administered by
IDA, would make an effective contribution to the success of the Initia-
tive. Members expressed appreciation to those bilateral donors that had
indicated at this early stage their intention to contribute to the Trust Fund
and encouraged others to do so as well.

9. Ministers requested the IMF and World Bank to begin implemen-
tation of the Initiative for the first potentially eligible countries before
the end of 1996 and to report back to the Committee at its next meeting
on progress achieved in implementing the Initiative.

10. International Development Association (IDA). Ministers reiter-
ated their strong support for IDA and its central importance to the global
effort to reduce poverty; therefore, it is important that all donors ensure
the success of IDA-11 by fully respecting their commitments on time.
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The Committee welcomed the increased IBRD grant to IDA of $600 mil-
lion this year.

11. Ministers recognized that the IDA-11 agreement reflects a sig-
nificant reduction in donor contributions from previous levels. They
asked IDA management and donor representatives to work together in
the next several months to help ensure adequate and secure future fund-
ing for IDA. Ministerswill discuss these and related matters as they con-
sider the prospects for IDA funding at their next meeting.

12. Multilateral Investment Guarantee Agency (MIGA). Ministers
noted that MIGA's activities had grown appreciably along with the ex-
pansion of foreign private investment in devel oping countries. They wel-
comed the recent rapid expansion in demand for MIGA services and rec-
ognized that, as a result, MIGA is quickly approaching the limits of its
financial capacity. Ministers requested that the MIGA management and
Executive Board address MIGA's resource constraints soon and report on
this subject at the Committee’s next meeting.

13. World Trade Organization (WTQO). The Committee expressed its
appreciation to WTO Director-General Renato Ruggiero for his valuable
briefing on key issues likely to be addressed at the first WTO Minister-
ial Meeting in December. Ministers agreed with Mr. Ruggiero on the im-
portance of trade as a formidable engine of economic growth for all na-
tions and on the opportunities and challenges offered by globalization.
They requested the Bank and Fund to assist those countries not yet mem-
bers of the WTO to join the organization and to assist all members, par-
ticularly the poorest, to become more fully integrated into the multilat-
eral trading system. Ministers expressed their support for closer
collaboration between the WTO, the Fund, and the Bank and offered the
Director-General and the WTO best wishes for a successful Ministerial
Meeting.

14. Next Meeting. The Committee’'s next meeting will be held on
April 29, 1997 in Washington, D.C.
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Afghanistan, Islamic State of

Governor

Abdul Qader Fitrat
Alternate Governor

Abdul Hag Shinwari
Temporary Alternate Governor

H.E. Hamidullah Tarzi

Advisors

Emanuel Maravilhoso Buchartts
Baptista Coca

Virgilio Faria

Agostinho Fernandes

Antonio Joaquim da Cruz Lima
H.E. Jose Pedro de Morais, Jr.
H.E. FrancaN’Dalu

Adriano Rafael Pascoal

Albania
Governor Antigua and Barbuda
Kristag Luniku
Alternate Governor Governor
Sherefedin Shehu D. Keith L. Hurst
Advisors Temporary Alternate Governor
Miranda Ramaj HE Ramez Hadeed
Lulzim Sharku Advisor .
Mimoza Vokshi H.E. Liondl Hurst
Algeria Argentina
Governor Governor
Abdelouahab Keramane Roque Benjamin Fernandez
Alternate Governor Temporary Alternate Gover nor
Mohamed L aksaci Carlos Rodriguez
Advisors Advisors
Hocine Chebili Alberto R. Abad

Mohamed Ali Hammoudi
Amar Hiouani

Mohamed Amine Khene

H.E. Ramtane Lamamra

Said Maherzi

Angola

Governor

H.E. Mario de Alcantara Monteiro
Alternate Governor

Antonio Manuel Graca
Temporary Alternate Governor

MariaMadaena do Rego Ramaho
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Joaquin A. Cottani
Esteban Alberto Domina
H.E. Raul Granillo Ocampo
AnaKessler

Miguel Alberto Kiguel
Oscar Lamberto

Carlos Magarinos

Hector Maria Maya

Julio Nogues

Javier Ortiz
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Argentina (continued)

Horacio Pericoli

A. Humberto Petrei

Jorge Rodriguez

Claudio Augusto Sebastiani
Francisco Susmel

Jorge Villaverde

Juan Antonio Zapata

A. Guillermo Zoccali

Armenia

Governor
H.E. Levon V. Barkhoudarian
Alternate Governor
Bagrat Asatryan
Advisors
Martin Hurikhanian
Tatoul Markarian
Vardan Sarkissian
H.E. Rouben Shugarian
Hrachia Levon Yerknapetian

Australia

Governor
Hon. Peter Costello
Alternate Governor
E.A. Evans
Temporary Alternate Governors
Neil F. Hyden
John Francis Laker
Advisors
Peter Boxall
Melinda Ann Cilento
Rochelle Mary Edge
Philip John Garton
Gary Johnston
Kerry A. Kutch
Graham Nicholls
Les J. Phelps
Nigel Ray
Anthony Smith
Ewen L. Waterman

Austria

Governor
Klaus Liebscher

Alternate Governor
Thomas Lachs
Advisors
Andreas Ittner
Klaus Muendl
Johann Prader
Adolf Wala

Azerbaijan Republic

Governor
H.E. Fikret H. Yusifov
Alternate Governor
Vakhid Akhundov

The Bahamas

Governor

Hon. William C. Allen
Alternate Governor

James H. Smith
Advisors

Sheila Carey

Wendy Craigg

Paul Feeney

Janeen McCartney

Bahrain

Governor

H.E. lbrahim Abdul Karim
Alternate Governor

Abdulla Hassan Saif
Advisor

Abdulla lsa Hasan Al-Binali

Bangladesh

Governor
Akbar Ali Khan
Alternate Governor
Khorshed Alam

Barbados

Governor

Tyrone Emanuel Barker
Alternate Governor

Calvin M. Springer
Advisors

H.E. Courtney N. Blackman
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Bar bados (continued)

Cleviston L. Haynes
Grantley Worrell Smith

Belarus

Governor
H.E. Sergei Ling
Alternate Governor
Nikolai P. Korbut
Advisors
Syargey M. Dzidzenka
OlgaA. Karyakina
Sergey A. Kostyuchenko
H.E. Serguei Nikolaevich
Martynov

Belgium

Governor
Alfons Verplaetse
Alternate Governor
Gregoire Brouhns
Advisors
Gino Pierre Alzetta
Hiliana Coessens
Daniel A.A. Daco
Anne de Gang
Bernard Delbecque
Louis de Montpellier
Bruno Guiot
Willy Kiekens
Jean-Jacques Rey
Pierre van der Haegen

Belize

Governor

Rt. Hon. Manuel Esquivel
Alternate Governor

Keith A. Arnold
Advisors

Yvette Alvarez

Carla Barnett

Benin

Governor
H.E. Moise Mensah

Alternate Governor
Paulin Laurent Cossi
Advisors
Honore-Theodore Ahimakin
Rhetice Franchy Dagba
Jean-Marie Ehouzou
Fructueux Gnansounou
H.E. Lucien Tonoukouin

Bhutan

Governor
H.E. Dorji Tshering
Alternate Governor
Sonam Wangchuk

Bolivia

Governor

Juan Antonio Morales Anaya
Temporary Alternate Governor

Javier Comboni Salinas
Advisors

Juan Cariaga Osorio

Jose Justiniano

Antonio Soruco

Bosnia and Herzegovina

Governor

Kasim Omicevic
Alternate Governor

H.E. Mirsad Kikanovic
Temporary Alternate Governors

H.E. Sven Alkalgj

Zlatko Hurtic

H.E. Novak Kondic
Advisors

Maruf Burnazovic

Mladen Loncar

Malik Skaljic

Botswana

Governor

Christopher L. Hermans
Alternate Governor

Freddy Modise
Advisors

H.E. A.M. Mogwe
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Botswana (continued)

Michael Otsile Molefane
Tapiwa Mongwa
Mustagq Moorad

Brazil

Governor
H.E. Pedro Sampaio Malan
Alternate Governor
Gustavo J. Laboissiere Loyola
Temporary Alternate Governors
Marcos C. de Paiva
H.E. Paulo Tarso Flechade Lima
Alexandre Kafka
Advisors
Jose Linaldo Gomes de Aguiar
Paulo Roberto de Almeida
Jose Ricardo da Costa Aguiar
Alves
Maria CelinaB. Arraes
Jose Roberto Mendonca de
Barros
Benvindo Belluco
Amaury Guilherme Bier
Luis Carlos Moreira Cabral
Luis Antonio Balduino Carneiro
Carlos Eduardo Dutra
Joubert Furtado
Manuel Jose Forero Gonzalez
Zenik Krawctschuk
Mauro Marcondes
Mario Antonio Marconini
Marcio Cartier Marques
Lourenco Alonso Martins
Roberto Jaguaribe Gomes de
Mattos
Arno Meyer
Helio Mori
Murilo Portugal Filho
Byron Costa de Queiroz
Tatiana Rosito
Sergio Ruffoni Guedes
Elcior Ferreira de Santana Filho
Luiz Afonso Simoens da Silva
Maria Aparecida Grendene de
Souza

SUMMARY PROCEEDINGS, 1996

Brune Darussalam

Alternate Governor
H.E. Dato Ahmad Wally Skinner
Temporary Alternate Governor
Dato Yakub Abu Bakar
Advisors
Hj Abu Bakar bin Hj Ibrahim
Honeyta binti Haji Mustapha
Hj Rodli bin Hj Sabtu
Hj Jefri bin Hj Md Salleh

Bulgaria

Governor

Lubomir Vesselov Filipov
Alternate Governor

Svetoslav Veleslavov Gavriyski
Advisors

Zdravko Dimitrov Baliozov

Peter |. Botoucharov

H.E. Snejana Damianove

Botoucharova

Ivan S. Gospodov

Gueorgui Hristov Nechev

Svetlana Dimitrova Panova

Todor Marinov Staykov

Burkina Faso

Governor
H.E. Tertius Zongo
Alternate Governor
Lucien Marie Noel Bembamba
Temporary Alternate Governor
Moussa Kone
Advisors
Simplice Guibila
Souleymane Ouedraogo

Burundi

Governor

Mathias Sinamenye
Alternate Governor

Emmanuel Ndayiragije
Advisors

H.E. Severin Ntahomvukiye

Martin Ogang
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Cambodia

Governor
Sum Nipha
Alternate Governor
ThaYao

Cameroon

Governor
H.E. Edouard Akame Mfoumou
Alternate Governor
Sadou Hayatou
Temporary Alternate Governor
H.E. Jerome Mendouga
Advisors
Enandjoun Bwanga
Edouard Etori a Zang
Andre-Blaise Kesseng a Mbassa
Andre Koung a Yombi
Rene Mbappou Ejenguelle
Roger Mbassa Ndine
Andre Mbeng
Martin Mbeng
Jean Philippe Njeck
Ibrahim Talba Malla
Mesack Tchana
Pierre Titi

Canada

Governor
Hon. Paul Martin
Alternate Governor
ThomasA. Bernes
Temporary Alternate Governors
lan D. Clark
Hon. Douglas Peters
Gordon Thiessen
Advisors
Hon. Barry Campbell, M.P.
Jeffrey Allen Chelsky
Nathalie Gauthier
Jill E. Johnson
Paul Labbe
Terrie O'Leary
Hon. Brent St. Denis, M.P.
Alexander Stuart
Jerry Zypchen

Cape Verde

Governor
Oswaldo Miguel Sequeira
Alternate Governor
Maria de Encarnacao A. Silva
Rocha
Advisor
John D.C. Hall

Central African Republic

Governor

H.E. Augustin-Rene Koyamba
Alternate Governor

Auguste Tene-Koyzoa
Advisors

Jean Paul Barrier

Christophe Bremaidou

Isabelle Gouyomgbia-Zeze

H.E. Henry Koba

Lucienne Perriere

Chad

Governor
H.E. Bichara Cherif Daoussa
Alternate Governor
Tahir Souleyman Haggar
Advisors
H.E. Mahamat Saleh Ahmat
Hassan Adoum Bakhit
Bidjere Bindjaki
L emaye Favitsou-Boulandi
Hassan Ousmane

Chile

Governor

H.E. Eduardo Aninat
Alternate Governor

Jorge Marshall Rivera
Temporary Alternate Governor

Guillermo R. Le Fort Varela
Advisors

H.E. John Biehl

Julio Bustamante

Alberto Chacon Oyanedel

Carlos Cruz
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Chile (continued)

Maria del Carmen Dominguez

Matias Forno

Algjandro Dadlav Jadresic
Marinovic

Jorge Leiva

Mario C. Matus

Jose Luis Morel

Felipe Perucci

Regina Rodriguez

Andres Sanfuentes Vergara

Andres R. Solimano

Marta Tonda

China

Governor
Dai Xianglong
Alternate Governor
Zhou Xiaochuan
Temporary Alternate Governors
Cai Esheng
Di Weiping
Jin Qi
Wei Benhua
Ye Ruan
Zhang Fengming
Zhang Zhixiang
Advisors
Bai Yongjie
Ding Shuang
Han Mingzhi
He Jianxiong
Huang Xinghai
Liu Fushou
Pang Weiya
Peng Yiping
Song Jianqi
Sun Mingchun
Wang Yanzhi
Zheng Hong

Colombia

Governor
Miguel Urrutia Montoya
Temporary Alternate Governors
MonicaAparicio Smith

Hernando Jose Gomez

Salomon Kalmanovitz Krauter

Oscar Marulanda Gomez
Advisors

Julio Cesar Angel Mgjia

Maria Carmenza Arenas de

McLean

Francisco Azuero Zuniga

Alberto Calderon

Maria Luisa Chiappe de Villa

Comoros

Governor
H.E. Dahilou Ben Omar
Temporary Alternate Governor
Cheikh Housseine
Advisor
Oubeidi Mze Chei

Congo

Governor
H.E. Nguila Moungounga-
Nkombo
Alternate Governor
Ange-Edouard Poungui
Advisors
Mbow Amphas Mampoua
H.E. Dieudonne Antoine-Ganga
Fidele Emile Kaya
Ange Gaston Mabiala-Ngoulou
Hilaire Mavoungou
Emmanuel Ngono
Jacqueline Claire Nzalankazi
Andre Tentokolo
Celestin Tsassa

Costa Rica

Governor
Rodrigo Alberto Bolanos
Zamora
Alternate Governor
Eddy Rodriguez Cespedes
Temporary Alternate Governors
Carlos Espinach Phillips
H.E. Sonia Picado Sotela
Sylvia Saborio Alvarado



ATTENDANCE—MEMBERS OF FUND DELEGATIONS 291

Costa Rica (continued)

H.E. Algjandro Soto
Advisors

William Calvo V.

Jorge Rivera

Céted’'lvoire

Governor

H.E. N’ Goran Niamien
Alternate Governor

Tiemoko Meyliet Kone
Temporary Alternate Governor

Charles Konan Banny
Advisors

Abdoulaye Bio Tchane

Jean Roger Boua

Kindo Bouadi

Eba Julien Bouadou

Moustapha Diabi

Adamoh Djelhi Yahot Moliere

Ephrem Enoh

Esso Elie Nomel

Ballou Georges

Yao Agbo N’ De Hounouvi

N’Zi Joseph

Namory Karamoko

Michel Komlanvi Klousseh

Marcel Kodjo

Mamadou Kone

Konan Victor Kouame

Georges Kouassi

Kouame Kouassi

Roger Kouassi

H.E. Koffi Moise Koumoue

Diant Leopold

Guy M’Bengue

N’ Guessan Martin M’ Boua

Leon Naka

Emma Sacre

Daouda Tanon

Francois Yao

Yao Sahi Kablan

Boni Yayi

Croatia

Governor
Marko Skreb

Alternate Governor
Zdravko Rogic
Advisors
Jadranka Granic
Helena Lenac
Duro Njavro
Nenad Porges
Tomislav Presecan
Dubravko Radosevic
Josip Starcevic

Cyprus

Governor

A.C. Afxentiou
Alternate Governor

H.G. Akhniotis
Advisor

GeorgiosA. Kyriacou

Czech Republic

Alternate Governor
Vladimir Rudlovcak
Temporary Alternate Governor
Miroslav Hrncir
Advisors
Jiri Jonas
Lumira Kafkova
Alena Radkova
Radek Urban
Assistant
Petr Sedlacek

Denmark

Governor

Mogens Lykketoft
Alternate Governor

Bodil Nyboe Andersen
Temporary Alternate Governors

Michael Dithmer

Henrik W. Fugmann

Kai Aaen Hansen

Jens Thomsen
Advisors

Benny Andersen

Rolf Ejlertsen

Soren Gade



292 SUMMARY PROCEEDINGS, 1996

Denmark (continued)

Niels Peter Hahnemann
May-Britt Harring
Kaare E. Janson

Peter Mogensen

Djibouti

Governor
Djama Mohamoud Haid
Alternate Governor
Ahmed Osman Ali
Advisors
Oumar Kassogue
Simon Mibrathu
Hachi Abdillahi Orah

Dominica
Governor
Gladstone Bonnick
Alternate Governor
Gilbert Williams
Advisor
Aubrey Garcia

Dominican Republic

Governor

Hector Manuel Valdez Albizu
Temporary Alter nate Governor

Clarissa de la Rocha
Advisors

Federico Cuello

Julio C. Estrella

Jose Alfredo Guerrero

Eduardo Selman

Ecuador

Governor
Alvaro Noboa P.
Alternate Governor
Augusto P. De LaTorre
Temporary Alternate Governors
Ana LuciaArmijos Hidalgo
Carlos Julio Emanuel Moran
Advisors
Santiago Bayas Paredes

Ana Lucia Coronel

Maria del Carmen de Guzman
de Morla

Juan Franco

David Alberto Goldbaum
Morales

Gustavo A. Marriott

Vicente Munoz Scaldafferry

Edison Ortiz-Duran

Eduardo Pozo Caminer

Fernando Salazar Arrarte

Egypt

Governor
H.E. Mohieddin El-Gharib
Alternate Governor
Ismail Hassan Mohamed
Advisors
Mohamed Awney A. Mahfouz
Mohamed Ahmed Dawood
Abdel Karim Abdel Hady
Ahmad Hosni

El Salvador

Governor
Jose Roberto Orellana Milla
Temporary Alternate Governors
H.E. Ramon Gonzalez Giner
Roberto Jimenez Ortiz
Rene Antonio Leon Rodriguez
Advisors
H.E. Jose Roberto Andino
Gino Bettaglio
Juan Jose Daboub Abdala
Hector Miguel Dada Sanchez
Yolanda de Gavidia
Maria de Lourdes de Sandoval
Guillermo Funes
Hector Roberto Gonzalez
Urrutia
H.E. Manuel Guiterrez Ruiz
H.E. Ana Cristina Sol

Equatorial Guinea

Governor
H.E. Marcelino Oyono Ntutumu
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Equatorial Guinea (continued)

Alternate Governor
Martin-Crisantos Ebe Mba
Advisors
Hermes Ela Mifumu
Baltasar Esono-Eworo Nfono
Damian Ondo Mane

Eritrea

Governor

Tekie Beyene
Alternate Governor

Ghebriel Fassil
Advisor

Tsehai Habtemariam

Estonia

Governor
Vahur Kraft
Alternate Governor
Heldur Meerits
Advisors
Aare Jarvan
Katrin Kask
Mait Martinson
Andres Trink

Ethiopia

Governor
Dubale Jde
Temporary Alternate Governor
Ato lbrahim Abdullahi
Zeidy
Advisors
AssefaAbraha
H.E. Berhane Gebre-Christos
Alazar Dessie
Ato Jenenew Ayele
Ato Tilahun Abbay

Fiji
Governor
J.Y. Kubuabola

Alternate Governor
Savenaca Narube

Temporary Alternate Governor
Lionel Yee

Advisor
Solomone S. Kotobalavu

Finland

Governor
Sirkka Hamalainen
Alternate Governor
Esko Juhani Ollila
Temporary Alternate Governor
Kjell Peter Soederlund
Advisors
Markus Fogelholm
Kerstin M. Heinonen
Taina Sinikka Kiekko
Jarmo Pesola

France

Governor

H.E. Jean Arthuis
Alternate Governor

Herve Hannoun
Temporary Alternate Governor

Marc-Antoine Autheman
Advisors

Elisabeth Ardaillon-Poirier

Serge Arnaud

Jean Bensaid

Nicolas R.F. Blancher

Jean-Francois Boittin

H.E. Francois Bujon de I’ Estang

Pierre Cailleteau

Bruno Deletre

Christian Durand

Ambroise Fayolle

Rene Forceville

Thierry Francq

Pierre Michel Fremann

H.E. Jacques Godfrain

Jerome Haas

Mathias Hautefort

Juliette Lafont

Marc Lautre

Janie Letrot

Francis Mayer
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France (continued)

Antoine Merieux
Xavier Musca

Danielle Noirclerc-Schoenberg

Helene Paris

Bertrand Pous

Luc Rigouzzo
Marc-Olivier Strauss-Kahn
Henri-Luc Thibault

Daniel Voizot

Gabon

Governor
H.E. Marcel Doupamby
Matoka
Alternate Governor
Jean-Paul Leyimangoye
Advisors
Michael Adande
Engone Alexandre
H.E. Paul Boundoukou-
Latha
Marie-Louise Enie Kombila
Rigis Immongault
Martine Koumba Mabiala
M. Meye-Bekourou
Jean Bruno Modoko
Hyacinthe Mounguengui-
Mouckaga
Jean de Dieu Mounguenou
Luc Oyoubi
Pascal Youbi-Lagha

The Gambia

Governor
Momodou Clarke Bajo
Alternate Governor
Momodou A. Ceesay

Georgia

Governor
Nodar Javakhishvili
Alternate Governor
H.E. Temur Basilia

SUMMARY PROCEEDINGS, 1996

Advisors
George Gachechiladze
Mamuka Tsereteli

Germany

Governor
Hans Tietmeyer
Alternate Governor
H.E. Theo Waigel
Temporary Alternate Governors
Bernd Esdar
Klaus P. Regling
G. Michagl Roeskau
Helmut Schieber
Advisors
Ida Maria Aschenbrenner
Karl Heinz Bischofberger
Brigitte di Pietro
Wolf-Dieter Donecker
Barbara Eckrich
Jochen Feilcke
Gisela Frick
Bernd Goos
Beate Grzeski
Andreas Guennewich
Sabine Hader
Dietrich Hartenstein
Robert J. Heinbuecher
Kristin Heyne
Guenter Hofmann
Erwin Huber
Otmar Issing
Hubert Knirsch
Manfred J. Koerber
Marianne Kothe
Britta Kraegenow
Dirk Heiner Kranen
Nikolaus Lambsdorff
Helga Marhofer-Ferlan
Frank Merte
Friedrich Merz
Ruediger Messal
Karl-Heinz Noehrbass
Uwe-Jens Roessel
Adolf Roth
Bernd Scheelen
Volker Schlegel
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Ger many (continued)

Guenter Schluckebier
Frithjof Schmidt
Wolfgang Schmitt
Manfred Schubert
Irmgard Schwaetzer
Karl Starzacher

Rolf Guenther Thumann
Susanne Tiemann
Ernst Welteke

Rolf Wenzel

Michael Wisser

Ghana

Governor
Godfried Kportufe Agama
Advisors
Osa Ahinakwah
Joseph Amamoo
Amarquaye Armar
Annan Cato
Steve Dadzie
Nana Effah-Apenteng
Joe Klemesu
Percival Alfred Kuranchie
Chris Nartey
Juaben-Boaten Siriboe
H.E. Ekwow Spio-Garbrah
Kojo Thompson
Henry A. Kofi Wampah
Joseph Addo Yamoah

Greece

Governor
Lucas D. Papademos
Alternate Governor
Nikolaos C. Garganas
Advisors
Leonidas Anaiadis
Anna Constantinidou
Nikolaos Coumbis
Anastassios Giannitsis
Spyros P. Papanicolaou
Panagiotis A. Pliatsikas
Konstantinos Zevgaridis

Grenada

Governor
Linus Spencer Thomas
Alternate Governor
Gregory Renwick
Advisors
H.E. Denis G. Antoine
Joelle Budhoo
James Fleming

Guatemala

Governor
Willy Waldemar Zapata
Sagastume
Temporary Alternate Governors
Maria Antonieta de Bonilla
Edwin Haroldo Matul Ruano
Advisors
Alfredo Blanco
Mario Alberto Garcia-Lara
Mayra Palencia Prado

Guinea

Governor
Ibrahima Kassory Fofana
Alternate Governor
Ibrahima Cherif Bah
Advisors
Boubacar Bah
Frederick Bangoura
AlphaBarry
Kerfalla Camara
Alkay M. Daffe
Mouctar Diabate
Mamadou Sagale Diallo
Rameline Kamba
Youssouf Sylla
H.E. Mohamed Ali Thiam
Fatima K. Toure
Sekou Traore

Guinea-Bissau

Governor

Luis Candido Lopes Ribeiro
Alternate Governor

Aguinaldo Embalo
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Guyana

Governor

Hon. Bharrat Jagdeo
Temporary Alternate Governor

Gobind Nauth Ganga
Advisor

Ganga P Ramdas

Haiti
Governor
Ledlie Delatour
Alternate Governor
Roland Pierre
Advisors
Rene Wiener Aubourg
Eric Pierre

Claude Pierre-Louis
Frantz Verella

Honduras

Governor
Hugo Noe Pino

Temporary Alternate Governors
Pompeyo Aguilar
Jesus Ernesto Anariba Alvarenga
Jorge Castellanos

Advisors
Feliciano Herrera
Sandra Martinez de Midence

Hungary

Governor
Gyorgy Suranyi
Temporary Alternate Governors
Sandor Czirjak
Csaba Laszlo
Advisors
Akos Cseres
Bea Szombati

Iceland

Governor
Birgir 1sl. Gunnarsson
Temporary Alternate Governor
Benedikt Arnason

Advisors
Ingimundur Fridriksson
Olafur Isleifsson
Axel Runar Palmason

India

Governor
Hon. P. Chidambaram
Alternate Governor
Chakravarty Rangargjan
Temporary Alternate Governors
Shankar N. Acharya
Y. Venugopala Reddy
M.R. Sivaraman
Advisors
Sandip Ghose
Ramalinga Kannan
K.V. Pratap
Jairam Ramesh
Sudhakar Rao
Vishwapati Trivedi
Narayan Valluri
Asuri Vasudevan
Sameer Vyas

Indonesia

Governor
J. Soedradjad Djiwandono
Alternate Governor
Dono Iskandar Djojosubroto
Temporary Alternate Gover nor
J.E. Ismael
Advisors
Sjamsul Arifin
Subarjo Joyosumarto
Tarmiden Sitorus
Sumitro
Sulastinah Tirtonegoro
Soekarno Wirokartono
Assistants
Ignatius Hardijanto
Harmanta
Sugeng

Iran, Islamic Republic of

Governor
H.E. Mohsen Nourbakhsh
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Iran, Islamic Republic of (continued)

Alternate Governor
Mohammad Javad Vahgji
Advisors
Ahmad Abediyeh
Aziz Farrashi
Hassan Golriz
Hossein Javaheri
Mohammad-Hadi Mahdavian
Abbas Mirakhor
Seyed Morteza Mirzohreh
Mohammad Taghi Sadeghi
Asad Shahid-Salles
Mohammad Reza Shojaeddini
Ali Ziraknejad

Iraq

Governor
H.E. Hikmet M. Al Azawi
Temporary Alternate Governor
Assim Mohamed Saleh

Ireland

Governor
Hon. Ruairi Quinn, T.D.
Alternate Governor
Maurice O’ Connell
Temporary Alternate Governors
Padraig McGowan
Pol O’ Duibhir
Noel O'Gorman
Charles X. O’Loghlin
George Reynolds
Michael J. Somers
Advisors
Brian Hillery
Adrian J. Kearns
Joseph Lennon
Philomena Murnaghan
Ciaran O’ Mara
Hannah O’ Riordan
Kate Slattery

|srael

Governor
H.E. Dan Meridor

Alternate Governor

David Klein

Temporary Alternate Governor

Gideon Schurr

Advisors

Jonathan Bahar Engler
Marina Barda

Yoram Joseph Ben-Raveh
Dan Catarivas

Eldad Fresher

Rachel Hirchler
Azriel Levy

Shulamit Pessach
Sylvia Piterman
Aharon Yaar

Eliahu Ziv Zitouk

Governor

Hon. Carlo Azeglio Ciampi

Alternate Governor

Vincenzo Desario

Advisors

Francesco Alfonso
Antonio Bandini
Fabrizio Befani

Gian Paolo Cavarai
Pier Antonio Ciampicali
Angelo Cicogna
Fabrizio Costa
Giancarlo del Bufalo
Giorgio Gomel

Enzo R. Grilli

Vittorio Grilli
Vincenzo LaVia
Francesca Manno
Guiseppe Maresca
Luigi Effiso Marras
Francesca Mercusa
Tommaso Padoa-Schioppa
Franco Passacantando
Paolo Peluffo

Antonio Puri Purini
Stefano Ronca
Fabrizio Saccomanni
H.E. Ferdinando Salleo
Carlo Santini
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Italy (continued)

Giuseppe Schlitzer
Vittorio Tedischi
Mario Vattani
Augusto Zodda

Jamaica

Governor
Hon. Omar Davies
Alternate Governor
Derick Latibeaudiere
Advisors
H.E. Richard Bernal
Hilary Brown
Colin Bullock

Pamela Coke Hamilton

Winsome Ledlie
Roderick Rainford
Lockdley S. Smith

Japan

Governor
H.E. Wataru Kubo
Alternate Governor
Yasuo Matsushita

Temporary Alternate Governors

Hideichiro Hamanaka
Motomichi Ikawa
Tadashi Iwashita
Takatoshi Kato
Hachiro Mesaki
Akira Nagashima
Kosuke Nakahira
Tsuneo Nishida
Atsuo Nishihara
Eisuke Sakakibara
Hiroshi Toyoda
Advisors
Hideo Arai
Susumu Atsugi
Masahiko Hara
Nobuhito Hobo
Kiyoto Ido
Mitsutaka I nagaki
Akira Kamitomai
Masato Kanda
Daikichi Monma

SUMMARY PROCEEDINGS, 1996

Takashi Murakami
Shuzo Nakamura
Masaki Omura
Hideaki Ono
Yukio Saruhashi
Naoyuki Shinohara
Takashi Shinozuka
Masahiro Sugita
Naoki Tabata
Masahiko Takeda
Rintaro Tamaki
Shinji Taniguchi
Kazuhito Tatebe
Hiroshi Tohyama
Kenzo Yamamoto
Tatsuo Yamasaki
Kenjiro Yamashita
Assistants
Maymi Endoh
Shunichi Fukushima
Sadaji Hiranuma
Takeshi Inoue
Tetsuo Kanai
Yusuke Karube
Tatsushi Kurihara
Toshimasa Mae
Toshiyuki Miyoshi
Osamu Mizui
Masahiko Nakazawa
Akihiro Nojiri
Hiroshi Ogushi
Toru Oshita
Chiaki Osone
Zenko Shinoyama
Yoshiyuki Tahara
Jun Tomita
Hiroyuki Uchida
Akihiko Yoshida
Kazuhiro Yoshizaki

Jordan

Governor

H.E. Marwan M. Awad

Alter nate Governor
Ziad Fariz

Temporary Alternate Governor

Michel |. Marto
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Jordan (continued)

Advisors
Muhammad M.A. Hamadah
Abdallah
RaniaAtallah
Zuhair Khouri
Ahmad Hasan Mustafa
Sodgi Rashid Abdul Hadi Saleh
Khalid Abdul Hamid Shoman

Kazakstan

Governor

Oraz A. Jandosov
Alternate Governor

Zhannat Djurgalievna Ertlessova
Advisor

Dauren Myrzagaliev

Kenya

Governor
Micah Cheserem
Alternate Governor
Maurice John Pette Kanga
Advisors
Christopher Muga Chika
H.E. B.E. Kipkorir
Sammy Kirui
Mark Letitoiya Lesiit
Peter Kimilu Matheka
M.K. M’ Ithiri
Edwin Luka Ogola
Chiboli Induli Shakaba
Col. Moses Yator

Kiribati

Governor
Hon. Beniamina Tinga
Alternate Governor
Atanteora Beiatau

Korea

Governor
H.E. Seung-Soo Han
Alternate Governor
Kyung Shik Lee

Temporary Alternate Governors
Noh-Choong Huh
Hoon Shim
Rak Yong Uhm

Advisors
Yoon Je Cho
Myoung-Soo Choi
Byoung-Jo Chun
Hee-Chun Chung
Jin-Ho Huh
Jae Sung Hur
Jung-Ho Kang
Jeong-Yeon Keum
Gwang-Lim Kim
Hak-Ryul Kim
Young-Mo Kim
Chong Min Lee
Hoo-Myoung Lee
Jang-Yung Lee
Keun-Yung Lee
Sang-Young Lee
Sung Il Lee
Iljae Moon
Hyung-Ho Na
Kyung-Woo Nam
Huhn-Gunn Ro
Hyun-Joon Shin

Kuwait

Governor
H.E. Sheikh Salem Abdul-Aziz
Al-Sabah
Alternate Governor
Ali Abdulrehman Rashaid Al
Bader
Advisors
Sadeq J.I. Abdel Rahim Obal
Youssef Al-Awadi
AbdullaAhmed Al Fuwaires
Nabeel Ahmad Al-Mannae
Sheikh Salem Abdullah
Al-Ahmed Al-Sabah
Nabil Hamoud Al-Sagabi
Saleh Al-Sagabi
Thekrayat M. Th. S. Al-Theyab
Ahmad Mohammed
Abdulrehman Bastaki
Keith Robert Wood
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Kyrgyz Republic

Governor
Marat Sultanov
Temporary Alternate Governor
Hon. Talaibek Koychumanov
Advisors
Bakyt Abdrisaev
Arkin Atabekov
Almas T. Chukin
Chorobek Imashev
Ourkali Issaev
Bachtygul Jeenbaeva
Azamat Kerimbayev
Ulan Sarbanov
Asan Usupov

L ao People's Democr atic Republic

Governor
Pany Yathotou

Temporary Alternate Governor
Khemvieng Pholsena

Advisors
H.E. Hiem Phommachanh
Somsanith Nhoybouakong
Chanthao Pathammavong
Puongpun Sananikone
Bounleuam Sisongkham
Khamsouk Sundara

Latvia

Alternate Governor
Einars Repse
Temporary Alternate Governor
Dainis Zelmenis
Advisors
Danute Giga
Daiga Muzikante

L ebanon

Governor

Riad Toufic Salameh
Alternate Governor

Nasser Saidi
Advisors

Francois S. Bassil

Edward Bitar
Mohamad B. Chatah
Houssam Assad Diab
Victor El-Zmeter
Youssef Raggi
Haroutiun Samuelian
Jacques Sarraf

L esotho

Governor

Anthony Mothae Maruping
Alternate Governor

Kekeletso E. Lekaka
Advisors

H.E. Eunice M. Bulane

Pule Nthejane

Liberia

Governor
Hon. Lasanah V. Kromah
Alternate Governor
Raleigh F. Seekie
Advisors
Konah K. Blackett
Edward L. Hall
J. Morenje Mlawa
Nathaniel R. Patray, 111
Emmanuel N. Reeves
Tim Siklo
Penti Tarpeh, Jr.
Nyama B. Waritay
Lawrence M. Yates

Libyan Arab Jamahiriya

Governor
Taher E. Jehaimi
Alternate Governor
Salem Kha. Y. Azabi
Advisors
Nuri Abdussalam Baryun
Mokhtar M.S. Debashi
Yousef Attaher Hadada
Said Abdulaati Mohamed
Bashir Mahmud H. Nahaesi
Mahmoud M. Shenghir



ATTENDANCE—MEMBERS OF FUND DELEGATIONS 301

Lithuania

Governor
Reinoldijus Sarkinas
Alternate Governor
Violeta Latviene
Advisors
Birute Grikinyte
Dalia Grybauskaite
Stasys Kropas
Darius Pranckevicius

L uxembourg

Governor
H.E. Jean-Claude Juncker
Alternate Governor
Pierre Jaans
Advisors
Jerome Hamilius
Georges A. Heinen

M acedonia, former Yugosav
Republic

Governor

Borko Stanoevski
Alternate Governor

Tome Nenovski
Advisor

Elena Parnardzieva

M adagascar

Governor

H.E. Mohamady Faharoudine
Alternate Governor

Gaston Edouard Ravelojaona
Temporary Alternate Governor

H.E. Pierrot J. Rgjaonarivelo
Advisors

Vonintsalama Andriambololona
Biclair H.G. Andrianantoandro

Tantely Andrianarivo

Clotilde Rabenja Razana-
Ramiandrisoa

Daniel Ramarokoto

Malawi

Governor
M.A.P. Chikaonda

Alternate Governor
E.E. Ngalande
Advisors
Charles S.R. Chuka
PW. Mamba
Chadwick Lawrence Mphande
H.M. Ndhlovu
PK. Simbani
Miriam Chimkono Wemba
Colleen Zamba

Malaysia

Governor
Hon. Dato’ Seri Anwar bin
Ibrahim
Alternate Governor
Hon. Datuk Ahmad Mohd Don
Temporary Alternate Governor
H.E. Dato Dali Mahmud
Hashim
Advisors
Mustapha Ong Abdullah
Mohd. Nasir Aris
Zull Aznam bin Haron
Latifah Merican Cheong
Cheong Loon Lai
Datuk Hadenan Abdul Jalil
Rajmah Hussain
Mazidah Abdul Malik
Mohamed Ahmad
Dato Mohamed Munir Majid
Ng Chow Soon
Muhd. Shahrul Ikram
Yaakob
Zamani Abdul Ghani
Zeti Akhtar Aziz

Maldives

Governor
Hon. Arif Hilmy
Alternate Governor
Mohamed Jal eel

Mali

Governor
H.E. Soumaila Cisse
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Mali (continued)

Alternate Governor
Aboubacar Alhousseyni Toure
Temporary Alternate Governor
Idrissa Traore
Advisor
Mahamane E. Bania Toure

Malta

Governor
Francis J. Vassdlo
Alternate Governor
John Agius
Temporary Alternate Gover nor
Alfred De Marco

Marshall Islands

Governor
Michael Konelios
Alternate Governor
Amon Tibon

Mauritania

Governor
Mohamedou Ould Michel
Alternate Governor
Ahmed Salem Ould Tebakh
Advisors
Amadou Diaw
Aly Kane
Fall N’ Guissaly
Mohamed Ould Abba
Ahmed Mahmoud Ould Bailil
Ahmed Ould Boucheiba
Mohamed Yahya Ould Mohamed
el Mokhtar
Sidi el Moctar Ould Nagi
Mohamed Ould Oumarou
Bekaye Ould Sidi Mohamed
Ahmed Ould Sidiya
H.E. Bilal Ould Werzeg

Mauritius

Governor
Hon. J. Chasteau de Balyon

Alternate Governor
Mitrajeet Dhaneshwar Maraye
Advisors
Premduth Aubeeluck
Rameswurlall Basant-Roi
Peter Craig
|srahyananda Dhalladoo
H.E. C. Jesseeramsing
Radhakrishna Laxman Prabhu
G. Wong So
Nagiub Soomauroo
Neysen Udaiyan

M exico

Governor
Miguel Mancera Aguayo
Temporary Alternate Governors
Ariel Buira
Martin M. Werner
Advisors
Salvador Alonso
Armando Bagueiro
Antonio Galicia-Escotto
Javier Guzman-Calafell
Fernando Solis Soberan
Algandro Valenzuela
del Rio

Micronesia, Federated States of

Governor
Hon. John Ehsa
Alternate Governor
Lorin Robert
Advisors
Enrico Caderon
Ringlen Ringlen
Nakama Sana

Moldova

Governor

Leonid Talmaci
Alternate Governor

Andrei Cheptine
Advisor

Stela Axenti
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Mongolia

Governor
H.E. Puntsagiin Tsagaan
Alternate Governor
Dolgormaa Buyantogtoh
Temporary Alternate Governor

Hon. Mendsaihany Enhsaihan

Advisors
Tserenpuntsag Batbold
William Bikales
H.E. Zhalbuu Choinkhor
Dugeree Naranhuu
Khalzkhuu Narankuu
Tserendaguyn Odongua

M orocco

Governor
Mohamed Segat
Temporary Alternate Governor
Abdelmalek Ouenniche
Advisors
Rachid Aguassim
Omar Alaoui Benhachem
Najib Benamour
Mohammed Dairi
Lahbib Lalame El Idrissi
Karim El Mansouri
Mustapha Faris
H.E. Mohamed Hama
Nazha Lahrichi
Monkid Mestassi
Fouad Samir
Ali Tricha

M ozambique

Governor
H.E. Tomaz Augusto
Salomao
Alternate Governor
Manuel Chang
Advisors
Amade Abdul Aziza
Berta C. Cossa
Yolanda Maria Ornelas
Fortes
H.E. Marcos G. Namashulua

Myanmar

Governor
U Kyi Aye
Alternate Governor
Ommar Sein
Advisors
Thank Lwin
Lt. Min Zaw Oo
Col. Thet Win

Namibia

Governor
Hon. Nangolo Mbumba
Alternate Governor
Jaafar Ahmad
Advisors
T.K. Alweendo
Immanuel lyambo
Michael Kafidi
H.E. Veiccoh Nghiwete

Nepal

Governor

Satyendra P. Shrestha
Alternate Governor

Madhab Prasad Ghimire
Advisors

Mohan Rgj Joshi

Mukunda Prasad Sharma

Netherlands

Governor
Wim F. Duisenberg
Alternate Governor
Henk J. Brouwer
Temporary Alternate Governors
Pieter Stek
A.H.E.M. Wellink
Advisors
Age F.P. Bakker
Annette Deckers
Tom de Swaan
A.J. Kapteyn
Ronald Keller
Jurgen P. Leijdekker
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Netherlands (continued)

JA. Maas

Robert J.M. Reijnaert
Raymond Salet

Johan H. du Marchie Sarvaas
Marjan Schippers

Emsley D. Tromp

Jan Willem van den Wall Bake
Johannes van der Kaaij
AlidaH. Van Ee

Laura B.J. van Geest

Leo Van Maare

Claire van Nispen tot Sevenaer
Rob Vermaas

J. de Beaufort Wijnholds

New Zealand

Governor

Richard John Lang
Alternate Governor

Alan B. Francis
Advisor

Murray Petrie

Nicaragua

Governor
Hon. Jose Evenor Taboada Arana
Alternate Governor
Hon. Erwin J. Kruger Maltez
Temporary Alternate Governor
Mario J. Flores
Advisors
Mario B. Aleman
Arturo Cruz
Ernesto Fernandez Holmann
Georgina Guerrero Griffith
Esther Ibarra Castillo
Diana Krueger K.
Guillermo Lugo Alaniz
Francisco MenaAragon
Maria Cristina Mendieta
Eduardo Montealegre Rivas
Marco Antonio Narvaez Baca
Armando Enrique Navarrete
Mena
Leonel Teller Sanchez

SUMMARY PROCEEDINGS, 1996

Jorge Wong Valle
Cesar Zamora
Roberto Zamora Llanes

Niger

Governor
Saidou Sidibe
Alternate Governor
Mohamed Hamil Maiga
Advisors
Yacouba Abou
Gilles Baillet
Djibrill Bare
Mamadou Diop
Mahamadou Gado
Boubacar Sanda
Moussa Sangare
H.E. Adamou Seydou
Ibrahim Soumaila
Nigeria
Governor
Paul PA. Ogwuma
Alternate Governor
Ramsay Oubromoro Mowoe
Temporary Alternate Governors
Lawson E. Egware
Benjamin D. Ibe
Michael Olufemi Ojo
Alhaji Muhammed Lawal Sule
Advisors
Ali Abubakar
F. Ralf Aderele
Edet Bassey Akpakpan
Fabian Uzukwu Alaneme
Justina O. Ashinze
T.A. Iremiren
C.0O. Itsede
Okwu Joseph Nnanna
Abdulkareem Olabanji
Olaoye
Matthew M.C.E. Onugha

Norway

Governor
Kjell Storvik
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Norway (continued)

Alternate Governor
Svein Gjedrem
Temporary Alternate Governors
Jarle Bergo
Bjorn G. Rogstad
Advisors
NilsT. Eide
Ole Chr. Froseth
Erling Naper
Enok Olsen
Sigurd Simonsen
Inge Skeie
Johan Sorby
H.E. Tom Vraalsen

Oman

Governor
H.E. Ali bin Mohammed Bin
Moosa
Alternate Governor
H.E. Hamood Sangour Hashim
Temporary Alternate Governor
Mohamed Nasser Sulaiman Al-
Jahdhami
Advisors
Mohammed Hamood Al-Asemi
Jawad Mohammed Jawad
Talib

Pakistan

Governor
Muhammad Yagub
Alternate Governor
Mian Tayyab Hassan
Advisors
Meekal A. Ahmed
Mansoor Elahi
Muhammad Ashraf Janjua
Kamran Aslam Khan
Riaz Ahmad Malik
Azizali F. Mohammed
Syed Mohibullah Shah
H.E. Makhdoom Shahab-ud-din
M.A. Zuberi

Panama

Governor
Guillermo O. Chapman, Jr.
Temporary Alternate Governor
Rene Luciani
Advisor
Rogelio Novey

Papua New Guinea

Governor
Koiari Tarata, 1.S.0.
Temporary Alternate Gover nor
Mosi Kwayaila
Advisors
BarbaraAge
Loi Bakani
Kelly-Anne Karara Bart
Christopher Wariambu

Par aguay

Governor
Hermes Anibal Gomez Ginard
Alternate Governor
Luis Enrique Breuer Mojoli
Advisors
Jorge Francisco Gulino Ferrari
Mario Lujan Melgarejo
Carlos T. Mersan
Ovidio Otazu Gimenez
Carlos Podesta
Jose Enrique Pujol
H.E. Ubaldo Scavone
Guillermo Sosa
Walter Villalba

Peru

Governor
German Suarez Chavez
Temporary Alter nate Governor
Henry Barclay Rey de Castro
Advisors
Roberto Abusada Salah
Guillermo Castaneda Mungi
Manuel Deza
Gustavo Meza-Cuadra
Ernesto Mitsumasu
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Peru (continued)

Italo Munoz

Raul Otero Bossano

H.E. Alberto Pandolfi Arbulu
Jorge R. Peschiera Cassinelli
Ivan Rivera

Renzo Rossini Minan

Carlos Saito

Eduardo Valdivia-Velarde
Miguel Velasco Bosshard
Edgar L. Zamalloa

Philippines
Governor
Gabriel C. Singson
Temporary Alternate Governor
Rizalino S. Navarro
Advisors
Tirso D. Antiporda, Jr.
Leonilo G. Coronel
Renato Diaz
Nestor A. Espenilla, Jr.
Octavio Victor R. Espiritu
CeliaM. Gonzalez
Ernest C. Leung
Luis C. Liwanag, Il
Hon. Raul Roco

Poland

Governor
H.E. Grzegorz W. Kolodko
Alternate Governor
H.E. Krzysztof Kalicki
Temporary Alternate Governor
Wieslaw Szczuka
Advisors
Danuta Gotz-K ozierkiewicz
Mieczydaw Kaminski
H.E. Jerzy Kozminski
Marek Ociepka
Agnieszka Barbara Rudniak
Jacek Tomorowicz
Ryszard L. Wilczynski

Portugal

Governor
Antonio Jose Fernandes de Sousa

Alternate Governor
Antonio Manuel Pereira Marta
Temporary Alternate Governor
Fernando Teixeira dos Santos
Advisors
Helena Maria Franco Bebiano
Jose Agostinho Martins de Matos
H.E. Fernando Antonio Andresen
Guimaraes
Nuno Maria Mariano C. Jonet
Jose Joaguim Santos Ramalho
Joao N. Santos
Maria Jose Rocha Vidal

Qatar

Governor
H.E. Abdullah Khalid Al-Attiyah
Alternate Governor
Issa Al Mannai
Advisors
Khalid Bin Ahmed Al-Souwaidi
Sheikh Abdulrahman Bin
Jabor Al-Thani
Sheikh Khalid Bin Thani
Al-Thani
Magbool H. Khalfan

Romania

Governor
Mugur Isarescu

Temporary Alternate Gover nor
Valentina | spas

Advisors
Daniel Daianu
Dumitru Ghica
Adrian George Grigoriu
Magdalena Manea
Adriana Daniela Marinescu
George Mucibabici
Traian Munteanu
Eugen Traian Radulescu
Georgia Tudor

Russian Federation

Governor
Sergei K. Dubinin
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Russian Feder ation (continued)

Alternate Governor
Aleksandr Livshits

Advisors
Tatiana Argunova
Alexander Bekker
Mikhail Lvovich Berger
Vladimir Chekunov
Alexander Chumachenko
Andrel Filev
Nikolai Golovnin
Anatoli |. Gorshkov
Nadezhda Ivanova
Mikhail I. Jernov
Gennady Kantserov
Mikhail Kasyanov
Konstantin Korishenko
Aleksandr Korshunov
Aleksandr Kosogov
Ekaterina Kouprianova
Mikhail Kozhokin
Boris M. Lvin
Sergei Manezhev
Aleksel V. Mozhin
Aleksandr Potemkin
Mikhail D. Prokhorov
Aleksei Rasskazov
Aleksandr Shamrin
Alexander Shokhin
Yaroslav Skvortsov
Pavel Smirnov
Viadimir Strelbitski
Sergei Tsakunov
Dmitri Tulin
Sergei Vasiliev
Vitali Y. Verjbitski
Andrei Vernikov
Oleg Viugin
H.E. Yuli Vorontsov
Sergei Vybornov
Mikhail Zadornov
Aleksandr Zurabov
Sergei A. Zverev

Rwanda

Governor
Francois Mutemberezi

Alternate Governor
Olivier Munyaneza
Advisors
Jean Damascene Hodali
Alfred G. Kdisa

St. Kittsand Nevis

Governor
Hon. Delano Bart
Alternate Governor
Wendell Lawrence
Advisors
Arthur P. Campbell
Erasmus Williams

St. Lucia

Governor
John Lisle Bristol
Alternate Governor
Zenith James
Advisors
Rt. Hon. John G.M. Compton
KCMG
H.E. Joseph Edmunds OBE
R. Daniel Girard

St. Vincent and the Grenadines

Governor
Rt. Hon. James F. Mitchell
Alternate Governor
Dwight Venner
Advisors
H.E. Kingsley Layne
Wendell Samuel

San Marino

Alternate Governor
Raffaele Giardi
Temporary Alternate Governor
Roberta Mularoni
Advisors
Daniele Bernardi
Roberto Billi
Aldo Loperfido
Maria Serena Piselli
Patrizio Toaiar
Rosa Zafferani
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S&o Tomé and Principe

Governor
Carlos Quaresma Batista de
Sousa
Alternate Governor
Jose dos Ramos Lucena Ribeiro
e Silva
Advisor
Septin Martin

Saudi Arabia

Governor
H.E. Ibrahim A. Al-Assaf
Alternate Governor
H.E. Hamad Al-Sayari
Temporary Alternate Governor
Abdulrahman A. Al-Tuwaijri
Advisors
Safwan Afifi
Abdulaziz Al-Abdulkader
Khaled M. Al-Aboodi
Amr Al-Alweet
Maher Kassem Al-Awjan
Abdullah I. Al-Hudaithi
Abdullah Al-Hugail
Taymour Abdullah Ali Reda
Ibrahim M. Al-Issa
Abdulaziz Saleh Al-Jarbou
Mohammad Al-Mazyad
Medlg Al-Medlg
Ibrahim M. Al-Mofleh
Mohammed Al-Nafie
Suleiman Al-Ofi
Sulaiman Al-Olayan
Omran Mohammed Al-Omran
Abdulaziz Al-Orayer
Saeed Al-Qahtani
Abdulaziz Al-Rabieh
Abdullah Sulaiman Al-Rajhi
Abdulaziz Rashed Al-Rashed
Rashed Abdulaziz Al-Rashed
Saud Al-Saleh
Saad Saud Al-Sayari
Ali Samir Al-Shihabi
Abdulaziz Saleh Al-Sughayer
Abdulaziz Al-Turki
Sulaiman M. Al-Turki

SUMMARY PROCEEDINGS, 1996

Saud Al-Yemeni

Sami Al-Yousef
Ahmed S. Banagja
Jitendra G. Borpujari
El-Refai Kamal Eisa
Elie El-Hadj

Richard R. Herbert
OussamaA. Himani
Abdulrahman A. Jawa
Jamal Kibbi

Khalil Abdulfattah Kurdi
Melhem F. Melhem
Abdulaziz A. O'Hali

Senegal

Governor
Hon. Papa Ousmane Sakho
Alternate Governor
Mamadou Lamine Loum
Advisors
Oumar Ba
Mamadou Woury Diallo
Samcidine Dieng
Papa Salla Mboup
Mamadou Diagna N’ Diaye
Seyni N'Diaye
Baba Ould Sidi Abdallah
H.E. Mamadou Mansour Seck

Seychelles

Alternate Governor

Norman J.D. Weber
Temporary Alternate Governor

Francis Chang-Lang
Advisor

Abdul Gafoor Yakub

Sierra Leone

Governor
Steve M. Swaray
Alternate Governor
J.S.A. Funna
Advisors
Peter Chapman
Raymond O. Gilpin
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Sierra L eone (continued)

Kaefen S.T. Kallay
Sayo B. Kanu

J. Sanpha Koroma
Grahame J. Nathan

Singapore

Governor
Teh Kok Peng
Alternate Governor
Lam San Ling
Advisors
A. Selvergjah
Tan Min-Ching
Zubir bin Abdullah

Slovak Republic

Governor
Viadimir Masar
Alternate Governor
Sergej Kozlik
Advisors
Marian Jusko
lveta Lukacikova
Karol Mrva
Jaroslav Na' hlik
Vladimir Rigasz
Tatiana Silhankova
Jurgj Sipko
Daniela Sviercikova

Slovenia

Governor
France Arhar
Alternate Governor
Samo Nucic
Advisors
Majmir Mrak
Marjeta Sketa

Solomon Islands

Governor
Rick Nelson Houenipwela
Temporary Alternate Governor
Derek Sikua

Advisors
Raynick Pulesea Aquillah
Janardana Reddy

South Africa

Governor
Christian Lodewyk Stals
Alternate Governor
Maria Ramos
Advisors
Charl Higgo du Toit
Shepherd Malusi Mayatula
J. Modiopane
M oses Ngoasheng
Christoffel Jacobus Roets
H.E. Franklin Sonn
Ernie J. van der Merwe
Danel van Rensburg

Spain
Governor
H.E. Rodrigo de Rato Figaredo
Alternate Governor
LuisAngel Rojo Duque
Advisors
Fernando Becker
German Bejarano
Jaime Caruana
Julio Duran Hernandez
Vicente J. Fernandez
Federico Ferrer
Luis Ma. Linde de Castro
Pedro Antonio Merino
Francisco Ochoa
H.E. Antonio Oyarzabal
Elena Pisonero
Jose Maria Roldan
Juan Jose Toribio Davila

Sri Lanka

Governor
Hon. G.L. Peiris

Alternate Governor
Amarananda S. Jayawardena

Temporary Alternate Governors
H.E. Jayantha Dhanapala
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Sri Lanka (continued)

H.B. Disanayaka
Hon. C.V. Goonaratne
Lal Jayawardena

Hon. Kingsly T. Wickramaratne

Advisors
M.N.G. de Silva
A.G. Dharmawardhane
P.B. Jayasundera
Prasad Kariyawasam

Suriname

Governor
H.E. Matilall Mungra
Advisors
S. Khedoe-Bharos
Erick Roy Vaseur

Swaziland

Governor
Hon. Derek von Wissell
Alternate Governor
Martin G. Dlamini

Sweden

Governor
Urban Baeckstroem
Alternate Governor
Svante Oberg

Temporary Alternate Governors

Stefan Ingves

Sven-Olof Johansson
Advisors

Bengt Ake Berg

Lennart Bergstedt

Martin Carlens

David Farelius

Teresa Hellgren

Maja Nilsson

Eva Srejber

Ake Torngvist

Switzerland

Governor
Hans Meyer

Alternate Governor
H.E. Kaspar Villiger
Temporary Alternate Governors
Ulrich Gygi
Daniel Kaeser
Jean-Pierre Roth
Advisors
Christoph Bubb
Roberto F. Cippa
Giovanni Antonio Colombo
Monique Dubois
Bernard Jaggy
H.E. Carlo Jagmetti
Heinz Kaufmann
Werner Ch. Keller
Oscar Knapp
Walter Naef
Fritz Zurbrugg

Syrian Arab Republic

Governor

H.E. Mohammed Imady
Alternate Governor

Mohammad Bachar Kabbarah
Advisor

Georges El-Ouzone

Tajikistan

Governor
Anvarsho Muzaffarov
Alternate Governor
Goulamjon Babaev

Tanzania

Governor
Hon. Simon Mbilinyi
Alternate Governor
Idris M. Rashidi
Temporary Alternate Governor
Hon. AminaS. Ali
Advisors
Hamed R. Hikmany
Donald Jimogi Kamori
Ali Karume
Singo R. Madata
Richard E. Mariki
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Tanzania (continued)

Gray Shwaibu Mgonja
W.A. Mlaki
Omar Yussuf Mzee
Peter Efraim Mayunga Noni
H.E. Mustafa Salim
Nyang' anyi
J.B. Raphael
John Chimile Rubambe

Thailand

Governor
Rerngchai Marakanond
Temporary Alternate Governors
Chusri Daengprapai
Tanya Sirivedhin
Advisors
Acksiri Buranasiri
Akrasid Amatayakul
Aroonsri Tivakul
Chantavarn Sucharitakul
Chintana Bhandu Falck
Pongpanu Svetarundra
Soravis Krairiksh
Suksri Lumprasert

Togo

Governor
H.E. Barry Moussa Barque
Alternate Governor
Tchotchovi Freitas
Advisors
Lt. Adjitowou Komlan
H.E. TchamdjaAndjo
Kuaku Attipoe
H.E. Boukpessi Payadowa
Jean-Claude D. Codjo
H.E. Elom Emile K.
Dadzie
Essvi Yona Djokpe
Ayewanou A. Gbeasor
Lulu Mensavi Mensah
Messangan Kodjovi
Kossi Rotimi Paass
Ayewovi Demba Tignokpa

Tonga

Governor

Siosiua T.T. 'Utoikamanu
Alternate Governor

Marieta Tukuafu
Advisor

Lemeki Malu

Trinidad and Tobago

Governor
Hon. Brian Kuei Tung
Alternate Governor
Jerry Hospedales
Advisors
Alvin Hilaire
Joan John
Alison Lewis
Tunisia
Governor
Mohamed El Beji Hamda
Temporary Alter nate Governor
Hamed Gaddour
Advisors
Karim Ben Ahmed
Ferid ben Tanfous
H.E. Azouz Ennifar
Sahbi Khalfallah
Nejmeddine Lakhal
Said M’ Rabet
Sadok Rouai
Bechir Trabelsi

Turkey

Governor
H. Ufuk Soylemez
Alternate Governor
Gazi Ercel
Advisors
Cahit Akincy
B. Sen Akman
Omer Altay
Yalcin Atli
Ali Umit Gonula
Ismail Karakaya
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Turkey (continued)

Aydin Karaoz

Vura Kural
Assuntina MacDonald
Melih Nemli

Faik Oztrak

Gul’Nur Satiroclu
Sureyya Serdengecti
Perihan Ucer

Ahmet Levent Yener
H. Can Yesilada

Turkmenistan

Governor

Ilaman Shykhyev
Temporary Alternate Governor

Michael Gladstone Brown
Advisor

Chary Annaberdiev

Uganda

Governor
Hon. Jehoash S. Mayanja-
Nkangi
Alternate Governor
Charles N. Kikonyogo
Advisors
Richard Kabonero
Louis Austins Kasekende
Damoni Kitabire
Nimisha Madhvani Chandaria
Matthew Martin
Rosemary Mugasha
Keith Muhakanizi
Annette Mulondo Mill’ Carol
Emmanuel T. Mutebile
H.E. Edith Ssempala

Valery Babich
Ludmila Beletskaya
Andriy Goncharuk
Serhiy Kruhlyk
Valeriy P. Kuchinsky
Valeriy Lytvytsky
Natalya Nesterenko
Mikhaylo Reznik
Oleg Rybachouk
Oleksander Sharov
H.E. Yuriy Shcherbak
Igor Shumilo

Ivan Vasyunyk

Yuriy G. Yakusha

United Arab Emirates

Governor

H.E. Sultan Nasser Al-Suwaidi

Alternate Governor

Mohamed Khalfan Bin Kharbash

Advisors

Fadhel Saeed Al Darmaki

Abdul Ghaffar Al-Hashimi

Ali Mohammed Ali

AnisAl-Jallaf

Mohamed Al-Mazroui

Ebrahim M.E. Al Saman
Al-Neaimi

Mohamed S. Al-Shamsi

Nawaf Al-Zawaideh

Humaid Darwish Al-Ketbi

Ahmed M.S. Folathi

Adham Hamdan

Khalifa Mohd. Hassan

D.F. McKenzie

Hamid Nasr

Abdulshakoor Tahlak

United Kingdom

Ukraine
Governor

Governor Rt. Hon. Kenneth Clarke, QC, MP
Victor Yushchenko Alternate Governor

Alternate Governor Edward A.J. George
Mikhail O. Goncharuk Temporary Alternate Governors
Advisors Alan P. Budd

Anders Aslund John Drage
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United Kingdom (continued)

Huw Evans

David Peretz

Jon Shields

Sir Nigel Wicks, CVO, CBE
Advisors

Christopher Austin

Martin Arnulf Brooke

Kate S. Brownlee

Albert Y.C. Chan

Michael Foot

Rachel Glennerster

N.B. Hudson

Michael Stuart Kell

Brenda Killen

Mervyn King

Albert Lam

James H. Lau, Jr.

Nicholas Macpherson

James A. Roaf

David Roe

Jill Rutter

Richard Teuten

Donald Y.K. Tsang

L oretta Wong

Joseph C.K. Yam, JP

MirandaYip

Matthew Yiu

United States

Governor
Hon. Robert E. Rubin
Alternate Governor
Alan Greenspan

Temporary Alternate Governors

David Lipton
Karin Lissakers
Michael Marek
Barry S. Newman
Jan Piercy
Alice M. Rivlin
Jeffrey R. Shafer
Lawrence H. Summers
Advisors
Colin |. Bradford
Terrence J. Checki
Alice M. Dear

Joseph B. Eichenberger
James H. Fall, 11
Nathaniel Fields
William R. Ford
Michael B.G. Froman
Timothy F. Geithner
Ricki Helfer

Alan P. Larson

Susan Levine

William J. McDonough
Hon. G. William Miller
Hon. Paul S. Sarbanes
L. Ronald Scheman
Charles Schotta
William Schuerch
Edwin M. Truman
Theresa Wagoner
Daniel Zelikow

Uruguay

Governor
Humberto Capote
Temporary Alternate Governor
Aureliano Berro
Advisors
Javier Bonilla
Walter Calcagno
Ariel Fernandez Cova

Uzbekistan

Governor
H.E. Mulladzhanov Faizulla M.
Alternate Governor
Rustam S. Azimov
Advisors
Bakhtiyor Djumaev
Nariman Mannapbekov
Dilmurod D. Mirkamilov
H.E. Sadik S. Safaev
Bakhram Salakhitdinov
Ulugbek Y. Tilyayev
Aisher O. Ubaidullaev

Vanuatu

Governor
Sampson Ngwele
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Venezuela

Governor

Antonio Casas Gonzalez
Alternate Governor

TabeilaBrizuela S. de

Fleszcsynski

Temporary Alternate Governor

William Larralde Paez
Advisors

Pilar Alvarez

Beatriz Araujo

Luis E. Berrizbeitia

Enzo Del Bufalo

H.E. Pedro Luis Echeverria

Leonor Filardo

Carlos Hernandez Delfino

Clara Pasguali

Alberto Poletto Pomenta

Alesia Rodriguez Pardo

Angel Ruocco

Norma Trejo de Faraco

Angel German Utreras

Medina

Vietnam

Governor
H.E. Cao Sy Kiem
Alternate Governor
Pham Bao Lam
Advisors
Can Van Luc
Nguyen Quang Huy
Pham Quang Ngoc
Tring Ngoc Ho
Vu Toan

Western Samoa

Governor
Hon. Tuilagpa S. Malielegaoi
Alternate Governors
Papali’i Tommy Scanlan
Temporary Alternate Governors
Ray Ah Liki Chewlit
Kolone V& ai
Advisor
Sir Peter Tapsell, M.P.

Yemen, Republic of

Governor
H.E. Mohamed Ahmed
Al-Gunaid
Alter nate Governor
Hon. Alawi Saleh Al-Salami
Advisors
Ali Abdulrahman Al-Bahr
Ali Lutf Al-Thour
Mohamed Awad Bin-Homam
Nasser Ali Mabkhout
Jamal A. Numan
Ahmed A. Ghaleb Saeed

Zambia

Governor
Hon. Ronald Damson Siame
Penza
Alter nate Governor
Jacob Mumbi Mwanza
Advisors
Mike K. Changwe
M. Chisunka
Patrick S. Chiumya
D. Kalyalya
H.E. Dunstan W. Kamana
Edwin M. Koloko
Gideon B. Lintini
Gershom Moses Mumba
Louis M. Mwale
L.J. Mwananshiku

Zimbabwe

Governor

Hon. Herbert M. Murerwa
Alternate Governor

Leonard Ladislas Tsumba
Advisors

Mutasa Dzinotizei

M. Jena

Remi G.M. Kahari

Obert Matshalaga

H.E. Amos B.M. Midzi

Kombo James Moyana

Joseph Mubika
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OBSERVERS, REPRESENTATIVES OF INTERNATIONAL
ORGANIZATIONS, AND SPECIAL INVITEES

African Development Bank

Omar Kabbaj

Chiekh Ibrahima Fall
Ferhat Lounes
Delphin G. Rwegasira
Koikou Felix Assamoi
Inga Bjork-Klevby
Thierry de Longuemar
Gabriel Karissa

El Sadig M. Musa
Selamawit Yemaneberhan N’ Diaye
G.M. Woldu

African Export-Import Bank

Christopher C. Edordu

John Washington T. Otieno
Timothy M. Whalley
Benedict Okechukwu Oramah

Andean Development Corpor ation

Enrique Garcia Rodriguez
Hugo Sarmiento K.

Ana Mercedes Botero
|sabella Barrios

Arab Bank for Economic
Development in Africa

Ahmed Harti El Wardi
Mohamed Atta El Mannan El Ageid

Arab Fund for Economic and
Social Development

Abdulatif Yousef Al-Hamad
Ismail Tawfiq El-Zabri
Mervat W. El Badawi
Hossam Omar

Arab Monetary Fund
Jassim Al-Mannai

Samir Ramez Abiad

Asian Development Bank

Mitsuo Sato
Pierre Uhel

D.C. Amerasinghe
Arun B. Adarkar
Paul M. Dickie
Shoji Nishimoto
Robert A. Salamon
Farrokh E. Kapadia
Jun Mizuguchi
Rhonda Bresnick
Eval. Relova

Bank for International
Settlements

Andrew D. Crockett
Andre Icard

Renato Filosa
William R. White
John R. Lowen
Gerd-Peter Dittus

Bank of Central African States

Jean-Felix Mamalepot
Jean-Baptiste Assiga-Ahanda
Gilbert Ntang

Rigobert Roger Andely
Joseph Nyonuchi Maison
Serge-Blaise Zoniaba

Caribbean Community
Byron W. Blake
Arthur Alexander Gray

Caribbean Development Bank

Sir Neville Nicholls
Marius St. Rose

315
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Central African States
Development Bank

Jean-Marie Mbioka
Jean-Marie Omog-Samnick
Adoum Malloum

Central American Bank for
Economic Integration

Jose Manuel Pacas Castro
Felix Garrid Safie Parada
Angel Andres Matuty Gutierrez
Victor Portnoy

Jaime Chavez Almendares
Carlos Arturo Sanchez Rendon
Mariadel Pilar Escobar Pacas
Roberto Artavia

Danilo Lacayo

Central American Monetary
Council

Manuel Fontecha Ferrari
Jose Paiz M.

Central Bank of West African
States

Philippe-Henri Dacoury-Tabley
Ismaila Dem
Mareme Diagne

Common Fund for Commodities
My Huynh-Cong
Common Market for Eastern and

Southern Africa

Bingu Wa Mutharika
Prega Ramsamy
Azhari Gasim Ahmed
Gabriel C.N. Kivuti
Jotham S. Kotamo

Commonwealth Secretariat

Sir Humphrey Maud, K.C.M.G.
Rumman Farugi

Chandni Shah

Cooperation Council for the
Arab States of the Gulf

Abdulla S. Al-Khulaifi
AbdullaA. Al-Mulla

Council of Europe Social
Development Fund

Giorgio Ratti
Raphael Alomar
Martin Murtfeld
Rainer B. Steckhan

East African Development Bank

Fabian R. Tibeita
Joram Kariisa-Kasa
Protase T. Tehingisa

Eastern Caribbean Central Bank

E. Eustace Liburd
S.C. McHale Andrew

Economic Community of West
African States

Samuel K. Apea
Boubacar Ba

Frank Ofei
Barthelemy Drabo
Rebily David Asante

European Bank for Reconstruction
and Development

Jacques de Larosiere
Ronald M. Freeman
Nicholas H. Stern
Noreen Doyle
Marcus J. Fedder
Ullrich H. Kiermayr
Francois Lecavalier
Geradine Jacob

Joy Hurman

Teresa de Barcenas
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European Free Trade Association

Kjartan Johannsson

European Investment Bank

Sir Brian Unwin, K.C.B.
Wolfgang Roth

Ariane Obolensky
Jean-Louis Biancarelli
Rex Speller

Walter Cernoia

Patrick Thomas

Rene Karsenti

Ulrich Damm
Christopher Bearne

European Investment Fund

David McGlue
Francois Lagrange
Helmut Kuhrt
Doerthe Ohm

European Monetary Institute

Alexandre Lamfalussy
Robert Raymond
Gert Jan Hogeweg

European Union

Yves-Thibault de Silguy
Laurence de Richemont
Paul N. Goldschmidt
Giovanni Ravasio
Guenter Grosche

Herve Carre

Joly Dixon

Werner Schuele

Anne Vorce

Food and Agriculture Organization
of the United Nations

Charles Riemenschneider

Inter-American Development Bank

Enrique V. Iglesias

Carlos Ferdinand
Carlos Santistevan

Inter-American | nvestment
Corporation

John C. Rahming
Carlos F. Aguilar

Inter-Arab Investment Guarantee
Corporation

Mamoun Ibrahim Hassan
Abdel Maksoud Eissa

International Fund for Agricultural
Development

Fawzi Hamad Al-Sultan
Jim Moody

Samir Asmar

Vera P. Weill-Halle
Jessica Simmons

International Labour Organisation

Katherine Ann Hagen
Anthony G. Freeman
Teresa Prada de Mesa
Stanley G. Taylor
Celeste M. ten Broeke

I slamic Development Bank

Ahmad Mohamed Ali
Tarik Kivanc
Bader-Eddine Nouioua
Omar Abdullah Sajeeni
Abdurrahman Nur Hersi
Suleiman Ahmad Salem
El Mansour Feten

Tariq Reedy

Nik Zainal Abidin
Lamine Doghri

Kuwait Fund for Arab Economic
Development

Marwan Abdulla Al-Ghanem
Waleed Al-Bahar
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Latin American Economic System

Gerardo Orlando Noto

Latin American Reserve Fund

Manuel Martinez R.

League of Arab States

Abdrahman Sehebani
Khaled Khaled Abdalla

Nordic Development Fund

Jens Lund Soerensen
Engilbert Gudmundsson
Stella Eckert

Nordic I nvestment Bank

Jon Sigurdsson
Erkki Karmila
Eivind Dingstad
Juha K otajoki
Oddvar Sten Ronsen
Bert H. Lindstrom
Heidi Syrjanen

OPEC Fund for International
Development

Y. Seyyid Abdulai
Saleh Al-Omair

Said Aiss
JumanaA.W. Dgjany
Nelly Ruiz

Organization for Economic
Cooperation and Development

Donald J. Johnston

Joanna Shelton

Salvatore Zecchini

Kumiharu Shigehara

Richard Carey

Development Assistance Committee

James H. Michel

Organization of African Unity
Vijay S. Makhan

Frederick Yao Alipui
Ngardoumlao Mbondjim Sahndol
Omotayo Olaniyan

Organization of American States

Algjandro Foxley

Palestine Liberation Organization
(PL.O)

Mohd. Zuhdi Nashashibi

Fouad H. Sh. Beseiso

Ali Shaat

Sulaiman Al-Aref

Ibrahim J. Affaneh

Khaid S.K. Mahmoud

Saudi Fund for Development

Hassan Al-Attas

Abdulaziz A. Al-Sehail

Southern African Development
Community

Lengolo B. Monyake

Fudzai Pamacheche

United Nations

Jean-Claude Milleron

UN Children’s Fund

Ado Vaher

UN Conference on Trade and
Development

Rubens Ricupero

Y. Akyuz

UN Development Program

Ellen Johnson-Sirleaf
Terry McKinley
Finda E.M. Koroma

UN Economic and Social Commission

for Western Asia
Zeki Fattah
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UN Economic Commission for
Africa

Kingsley Y. Amoako
J. Sande Kanyarubona
UN Economic Commission for Europe

Joe Smolik

UN Economic Commission for Latin
America and the Caribbean

Isaac Cohen
Ines Bustillo
Rex Garcia

United Nations Educational,
Scientific, and Cultural
Organization

Paul Falzon
United Nations Industrial
Development Organization

Enrique Aguilar
Michael Davidsen

Universal Postal Union
Thomas E. Leavey

West African Development Bank
Bernabe Koyo Koyo

West African Economic and
Monetary Union

Kalou Doua Bi

Frederic Assomption Korsaga
Younoussi Toure

Oumar Keita

World Health Organization
Yuji Kawaguchi

World Trade Organization

Renato Ruggiero
Jesus Seade

Gary P. Sampson
Evan Rogerson
Keith M. Rockwell
Jorge Vigano



EXECUTIVE DIRECTORS, ALTERNATES,

Executive Directors

Abdulrahman A. Al-Tuwaijri
Marc-Antoine Autheman

Luis E. Berrizbeitia

lan D. Clark

Bernd Esdar
Huw Evans
Enzo R. Grilli
J.E. Ismael
Daniel Kaeser
Alexandre Kafka

Willy Kiekens

Yves-Marie T. Koissy

Karin Lissakers
Hachiro Mesaki
Abbas Mirakhor

Carlos Saito

A. Shakour Shaalan

M.R. Sivaraman

Eva Srejber

Dmitri Tulin

Ewen L. Waterman

J. de Beaufort Wijnholds

Zhang Zhixiang

AND ADVISORS

Alternate Executive
Directors

Sulaiman M. Al-Turki
Ambroise Fayolle

Vicente J. Fernandez
Charles X. O’ Loghlin

Dinah Z. Guti

Wolf-Dieter Donecker

Jon Shields

Nikolaos Coumbis

Latifah Merican Cheong
Danuta Gotz-K ozierkiewicz
Alberto Calderon

Johann Prader

Alexandre Barro Chambrier

Barry S. Newman
Hideaki Ono
Mohammed Dairi

A. Guillermo Zoccali
Yacoob Yousef Mohammed
H.B. Disanayaka

Benny Andersen

Aleksal V. Mozhin
Jung-Ho Kang

Yuriy G. Yakusha

Han Mingzhi
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Advisors to Executive
Directors

Melhem F. Melhem
Pierre Cailleteau
Pierre Michel Fremann

Mario B. Aleman

Javier Guzman-Calafell
Mostafa Askari-Rankouhi
Roderick Rainford
Patrick A. Akatu
Lodewyk J.F. Erasmus
J. Mills Jones

Yasmin Patel

J.C. Martinez Oliva
Khamsouk Sundara
Roberto F. Cippa
Joan John

Helio Mori

Akos Cseres

Jiri Jonas

Abdel Rehman Ismagl
Bernard Konan
Simon N’ guiamba
Jean-Christian Obame
Mark Sobel

Meekal A. Ahmed
Mohammad-Hadi
Mahdavian
Jose Justiniano
Jorge Leiva
Samia S. Farid
Toufic K. Gaspard
Garbis M. Iradian
Ramalinga Kannan
Kerstin M. Heinonen
Andrel Vernikov
Murray Petrie
Azriel Levy
George Mucibabici
He Jianxiong



LIST OF ABBREVIATIONS

ADF African Development Fund

AFTA ASEAN Free Trade Area

APEC Asia Pacific Economic Cooperation

ASAL Agriculture Sector Adjustment Loan

ASEAN Association of Southeast Asian Nations

BIS Bank for International Settlements

CARICOM Caribbean Community and Common Market

CEFTA Central European Free Trade Area

CGCED Caribbean Group for Cooperation and Economic
Development

DAC Development Assistance Committee

EBRD European Bank for Reconstruction and Development

EFF Extended Fund Facility

EFSAL Enterprise and Financial Sector Adjustment Loan

EMU Economic and Monetary Union

ESAF Enhanced Structural Adjustment Facility

EU European Union

FATF Financial Action Task Force

GAB Genera Arrangements to Borrow

GATT Genera Agreement on Tariffs and Trade

GDDS Genera Data Dissemination Standard

GDP Gross domestic product

GNP Gross national product

GRA Genera Resources Account

HIPC Heavily indebted poor countries

IAIS International Association of Insurance Supervisors

IBRD International Bank for Reconstruction and
Development

IDA International Development Association

IDB Inter-American Development Bank

IFC International Finance Corporation

IFI International financial institution

IMF International Monetary Fund

10SCO International Organization of Securities

Commissions

MDB Multilateral development bank

MERCOSUR Southern Cone Common Market

MIGA Multilateral Investment Guarantee Agency

NAB New Arrangements to Borrow

NGO Nongovernmental organization
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ODA
OECD

PFTAC
PSAL
SCA2
SDDS
SDR

STF
TAC

UN
UNCTAD

VAT
WEO
WTO

SUMMARY PROCEEDINGS, 1996

Official development assistance

Organization for Economic Cooperation and
Development

Pacific Financial Technical Assistance Centre

Public Sector Adjustment Loan

Second Special Contingent Account

Special Data Dissemination Standard

Special drawing right

Systemic Transformation Facility

Transition assistance credit

United Nations

United Nations Conference on Trade and
Development

Value-added tax

World Economic Outlook

World Trade Organization
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