
ThE INTERNATIONAL 
MONETARY FUND

The IMF is the world’s central organization for international 
monetary cooperation. With 187 member countries (as of June 
2010), it is an organization in which almost all of the countries in 
the world work together to promote the common good. The IMF’s 
primary purpose is to safeguard the stability of the international 
monetary system—the system of exchange rates and international 
payments that enables countries (and their citizens) to buy goods 
and services from one another. This is essential for achieving 
sustainable economic growth and raising living standards. 

All of the IMF’s member countries are represented on its 
Executive Board, which discusses the national, regional, and 
global consequences of each member’s economic policies. This 
Annual Report covers the activities of the Executive Board and 
Fund management and staff during the financial year May 1, 2009, 
through April 30, 2010. 

The main activities of the IMF include

providing advice to members on adopting policies that can help • 
them prevent or resolve a financial crisis, achieve macroeconomic 
stability, accelerate economic growth, and alleviate poverty;

making financing temporarily available to member countries to • 
help them address balance of payments problems—that is, when 
they find themselves short of foreign exchange because their 
payments to other countries exceed their foreign exchange 
earnings; and

offering technical assistance and training to countries at their • 
request, to help them build the expertise and institutions they 
need to implement sound economic policies.

The IMF is headquartered in Washington, D.C., and, reflecting 
its global reach and close ties with its members, also has offices 
around the world.

Additional information on the IMF and its member countries can 
be found on the Fund’s website, www.imf.org.

Ancillary materials for the Annual Report—Web Boxes, Web Tables, 
Appendixes (including the IMF’s financial statements for the financial 
year ended April 30, 2010), and other pertinent documents—can be 
accessed via the Annual Report web page at www.imf.org/external/
pubs/ft/ar/2010/eng. Print copies of the financial statements are 
available from IMF Publication Services, 700 19th Street, N.W., 
Washington, DC 20431. A CD-ROM version of the Annual Report, 
including the ancillary materials posted on the web page, is also 
available from IMF Publication Services.

ACRONYMS AND 
ABBREVIATIONS

ACRM Advisory Committee on Risk Management
AFRITAC Africa Technical Assistance Center
AML/CFT anti–money laundering/combating the financing of terrorism
CAPTAC-DR Regional Technical Assistance Center for Central America,  
 Panama, and the Dominican Republic
CEMAC Central African Economic and Monetary Community
CSO civil society organization
DSA debt sustainability analysis
DSF debt sustainability framework
EAC External Audit Committee
ECCU Eastern Caribbean Currency Union
ECF Extended Credit Facility
EMU European Monetary Union
ESF Exogenous Shocks Facility
FCC forward commitment capacity
FCL Flexible Credit Line
FSAP Financial Sector Assessment Program
FSB Financial Stability Board
FSI financial soundness indicator
FY financial year
G-20 Group of Twenty
GCC Gulf Cooperation Council
GDDS General Data Dissemination System
GFSM Government Finance Statistics Manual 
GFSR Global Financial Stability Report
GRA General Resources Account
HIPC Heavily Indebted Poor Countries
IAG Inter-Agency Group on Economic and Financial Statistics
IDA International Development Agency
IEO Independent Evaluation Office
IFRS International Financial Reporting Standards
IMFC International Monetary and Financial Committee
MDRI Multilateral Debt Relief Initiative
MTB medium-term administrative budget
NAB New Arrangements to Borrow
OECD Organization for Economic Cooperation and Development
OIA Office of Internal Audit and Inspection
PCL Precautionary Credit Line
PMR Periodic Monitoring Report
PRGF Poverty Reduction and Growth Facility
PRGT Poverty Reduction and Growth Trust
PSI Policy Support Instrument
RCF Rapid Credit Facility
REO Regional Economic Outlook
ROSC Report on Observance of Standards and Codes
RTAC Regional Technical Assistance Center
SCF Standby Credit Facility
SDDS Special Data Dissemination Standard
SDR Special Drawing Right
TA technical assistance
TTF topical trust fund
UFR Use of Fund Resources
WAEMU West African Economic and Monetary Union
WEO World Economic Outlook©
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This Annual Report was prepared by the Editorial and 
Publications Division of the IMF’s External Relations Department. 
Tim Callen and Sandy Donaldson oversaw the work of the 
Report team, which was under the direction of the Committee 
on the Annual Report, chaired by René Weber. The editor and 
chief writer was Michael Harrup, who also coordinated the 
drafting and production processes. Anthony Annett made 
substantial contributions to the writing, and Martha Bonilla 
proofread the text and assisted with photo research and 
selection. Composition of the Appendixes and web materials 
was undertaken by Alicia Etchebarne-Bourdin. Teresa Evaristo 
provided assistance with the preparation.
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