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What is the CPIS

m CPIS = Coordinated Portfolio
Investment Survey

m Follows Balance of Payments
definitions

m Covers Portfolio Investments:

B Equity (ownership less than 10 pct)

® Debt Securities (split short- and long-
term)

m Only holdings — not flows

m Annually — as of year end

m CPIS offers details: from whom to
whom




Coverage

m Participating economies report their
holdings (assets):

= All report non resident issuer (by individual
economy)

m Most report instrument breakdown
= Many report sector breakdown of holders
® Some report currency breakdown

= Almost all report metadata

m [MF derives liabilities for all economies,
not only participating economies

m Started 1n 1997, annually from 2001




Coverage

B Two companion surveys are conducted
and published with the CPIS data to

pr ovide complete coverage.

m SEFER:

m Survey of Securities held as Foreign
Exchange Reserves

m Covers majot investing eConomies

m SSIO:

® Survey of Securities Held by International
Organizations

m Both published in highly aggregated

form — for confidentiality reasons




Participation

m /3 economies reported in 2005:
= All major industrialized economies
m Most off-shore financial centers
® Many emerging markets
m [acking a few Asian economies

m [acking most oil producing
economies




Improvements

m More timely publication — In 2006
first time data (the 2005 CPIS)
published within 12 months

m Will expand economy coverage in
the future




CPIS: Portfolio Investment

Assets
(USD Billions)

Total Equity securities Debt Securities

2001 12002 12003 2004 [12005




Top 10 from whom to
whom - 2005

(USD Billions)

United States

United Kingdom

Germany

Netherlands

Japan

Luxembourg

Italy

Cayman Islands

Spain

Total value of
investment




Top Ten Holders of Portfolio

Investment
(USD Billions)

Others 29
%
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Top Ten Holders of Equity

Securities
( USD Billions)

Others 21
0%
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Top Ten Holders of Long-Term

Debt Securities
(USD Billions)

Others 34
0%
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Top Ten Holders of Short-Term

Debt Securities
(USD Billions)

Others 46
0%
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Derived Portfolio Investment

Liabilities: Top Ten Countries
(USD Billions)

Others 29
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Derived Portfolio Equity
Liabilities: Top Ten

Countries
(USD Billions)

Others 33
0%
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Derived Long-Term Debt
Securities Liabilities: Top Ten

Countries
(USD Billions)

Others 26

%
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Derived Short-Term Debt

Securities Liabilities: Top Ten

Countries
(USD Billions)

Others 25
%
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All the CPIS data
and metadata are
posted on the IMF

website

www.imf.org/external /np/sta/pi
/cpis.htm




