B PEAAKLUUIO

Koppynuua HaHOCUT yLiep6 SKOHOMUYECKOMY POCTY

B crarbe «EIie pa3 06 9KOHOMHUIECKOM
pocte» (MapT 2006 rozia) aBTOpPBI paccka-
3BIBAIOT O I1IECTU YPOKAX, KOTOPbIE MOTYT
IIOMOYb OOBSICHUTD 3aMeIVICHHBI 3KOHO-
MIIECKUI POCT BO MHOTHX Pa3BUBATOIITUXCS
crpanax B 1990-x romax. £ moHocThIO cora-
CeH € ATUMH YPOKaMH, HO I00aBII ObI Cellb-
MO¥, He MeHee BaKHBII: HU3KOe KauecTBO
YIIPaB/IeHHs X KOPPYIILIHS.

MeHs1 ynuBIIsIeT, 4TO B CTpaHax AGpHKH,
KOTOpBIE $I XOPOIIO 3HAI0, BOOOIIE MPOMCXONWI KaKOM-THO0
9KOHOMHUYECKUI POCT 3a pacCMATPpUBAEMBII IEPUOL, YIUThIBAsI
MaCIITabbl PacTparhl CpeficTB. K coXkasleHnIo, rpaykiaHe 9TUX
CTpaH GOJIbIIIEN YaCThIO HE OCO3HAIOT TOTO, YTO IIPOMCXOMIUT.
B npOTHBHOM C/Iydae KaK MOXKHO OOBSICHUTb TOT (aKT, 4TO
HEKOTOPbIE TOCYJAPCTBEHHbIE TO/LKHOCTHBIE IMIIA MO-MPEKHe-
My 6e3sHaKa3aHHO PasBOPOBBIBAIOT CKYIHbBIE TOCYIAPCTBEHHbIE
pecypchl, pasMellias UX Ha CYeTaX B MHOCTPAHHBIX OaHKaX WIM
MHBECTHUPYs UX 32 PyOesKoM?

B0o3MOYKeH /i1 9KOHOMHYECKHIT pOCT 6e3 onTumusannu Gu-
HaHcupoBaHusa? Jlake mpsMble MHOCTPAHHBbIE WHBECTUIMU
BCTPEYAIOT IUIOXOH NPHEM B THUX CTPaHaX BCIENCTBHE KOP-
PYILIMH: HEPEIKO BIACTD UMYIIIHE TPeOYIOT, 9TOOBI HHBECTOPDI
3aIUIATWIN UM JIMYHO OIPEieNIEHHYI0 YacTh CBOETO KalluTasa,
TIpeXXJie YeM OHM CMOTYT MOMYYUTh paspellleHne Ha NHBECTH-
POBaHMe CPELCTB B CTpaHe. ITO — OTPOMHBII OTPHULIATE/IbHBII
CTUMY/I [JIsI HHBECTOPOB. I13-3a KOPPYTITUK B pasBUBAIOITUXCS
CTpaHax TaK)Ke BeCbMa PacIpOCTpaHeHbI (GUKTHBHBIE HHBEC-
THIMH. V1 CTpaHbI-TOHOPHI, HECOMHEHHO, YIaCTBYIOT B 3TOM.

Hcuoop azyoo,
Cc1mydeHm SKOHOMUUECK020 PaKyivimema
Yuusepcumema Abomeii-Kanasu, Bernun

YnyweHHaAa BO3MOXXHOCTb

IIpuMuTe MOU HO3IPaBJICHUA B CBA3U
C BBIXOJIOM MHTEpeCHeHIIero HoMmepa
JKypHaIa «DKOHOMHKA Jemorpadudec-
KHX IIpo1ieccoB» (ceHTA6pb 2006 ropa),
KOTOPBII ITPeKPacHO HATIMCAH U IOSIBUJICS
KaK He/b3sl BoBpeMs. K coxaseHHIo, BbI
YIyCTIWIN BO3MOXXHOCTD YHEIUTDH OOJIbIIIE
BHUMaHWs crpaHaM Adpuxu k fory ot Ca-
xapbl. B Hacrosiiiee Bpems 31 us 35 crpas,
B KOTOPBIX OOt KoapuiieHT pox-
IAeMOCTH TIPEBBIIIACT 5 [eTeil Ha OIHY >KEHII[MHY, HaXOMATCS
B Adprke k rory Caxapsl. BeICTPBIiT pOCT Hace/IeHHsI, TPOUCXO-
msit B Adprike, HecMoTpst Ha srmpemuto BITY/CITN]I, 6yner
MMETB JIJIEKO MIYIIYe MOCICICTBHS /151 9KOHOMUYECKOTO POCTa
U TIEPCIeKTHB IKOHOMHMYECKOTO PasBUTHS B 9TOM perHoHe,
a TAKKe CKKETCS U Ha JIPYTHX PerMoHax (HAIpUMep, B pesy/b-
TaTe pacrylieit smurpannu B Epory). Kpome toro, orBetcTBeH-
HOCTb U JINJIEPCTBO, HEOOXOIUMBIE IS PELLICHHUST 9THX IPO6/IeM
KaK CO CTOPOHBI a(PPUKAHCKHUX TOCYIAPCTB, TAK U CO CTOPOHBI
OpraHU3aINI 9KOHOMHUYECKOTO PAa3BUTHS, B JIyHIlIeM CIydae
BecbMa C1abbl. Tpebyercst sHAUMTEIBHOE pacHIMpeHHe 06beMa
nHQOPMAINH, TOJIMTUYECKOTO [Ua/IoTa U IPOIAaraHIHCTCKOM
IeATeIbHOCTH. DTU BOIIPOCHI MOIIA ObI OBITH ITPEICTABICHBI
OT/E/IBHBIM MaTepUaIoM, HOCBAIICHHBIM A(pPHKe, B 9TOM BO
BCEX MHBIX OTHOIIEHHSAX IIPEBOCXOITHOM HOMEPE Ky pHaIA.

IDicon . Maii,
cmapuiui cneyuanucn no sonpocam demozpadpuius, Beemuprbiti 6arx,
Bawwmemon, okpye Konymbust

2 ®uHaHcbl & pa3BuTUe aekabpb 2006

(dUHAHCOBbIN CEKTOP UMEET KJ1Io4YeBOe 3Ha4YeHue
ANA 9KOHoMMu4yeckoro pocta Apuku

boto o4yeHb MHTepecHO MpouMTaTh CTaThio JHH-Mapu [ymbn
n Karpus IMatwuio o passutin GHHAHCOBOTO CeKTOopa B Ad-
puke (utonHb 2006 roma). eiictBuTtenbHO, Adprka Morma 6bt
IOGUTHCsE 6o7iee BBICOKHX TEMITOB 9KOHOMHYECKOTO pocTa 671a-
romapst peOpMHPOBAHUIO (PHHAHCOBOTO CEKTOPA, HOCKOIbKY
H3BECTHO, YTO (PMHAHCOBBII CeKTOP (B 0OCOGEHHOCTH GaHKH C UX
CIIOCOGHOCTBIO YCBaMBATh HH(MOPMAIIHIO) JIyHILIe IIPHCIOCOOTEH
sl KPEOUTOBAHMS KOMITAHMI, (PUHAHCOBOE IONIOXKEHIEe KOTO-
PBIX ObIBAET CIOXKHO OIEHUTh. HeMHOTOUHCIeHHOCTh GaHKOB
B Adpuxke, ycyryOisieMasi OTCYyTCTBHEM PasHOOOPAsusi B accop-
THMEHTe YCIyT, IIPeIJIaTaeMbIX GAHKOBCKHM CEKTOPOM, He
CO3/IaeT YCIOBHI ISl KOHKYpeHIu. Kpome Toro, ecim paccMor-
PeTh pacIpeie/ieH e KAlUTala, MOKHO YBH/IETD, YTO OOJIBIIIMHC-
TBO OCHOBHBIX 0aHKOB, (DYHKIIHOHHPYIOIIUX B CTpaHax AQpPHKI
K tory Caxapbl, sB/ISIOTCS (DHIHAIAME €BPOIIEHICKUX WIH aMepH-
KaHCKMX 6aHKOB. DTO TAK>Ke MPEISATCTBYET KOHKYPEHIIUH.

TMonBep>KeHHOCTH AQPUKAHCKUX CTPAH K BHEIIHUM ¥ BHYT-
PEHHUM IIOKaM CO3/Ia€T IOMOTHUTEIbHbIE PUCKH, KOTOPbIE
HeoOXOIMMO YYUTBIBATh G6aHKaM. B 6ompinHcTBe adppuKaH-
CKHX CTpaH (POH/IOBBII PHIHOK MO0 BOOOIIE He CYIIIECTBYET,
160 HAXOMUTCS B 3a4aTOYHOM COCTOSIHMH. B pesymbprare
JIMIIIb HEMHOTHE KOMIIAHHH MOTYT MOOM/IH30BAaTh CPEICTBa
Ha POHIOBOM phIHKe Ui (PUHAHCUPOBAHMS CBOE JieATeNb-
HOCTH. YTO KacaeTcsi MCIIOMb30BAHMS HAIMYHBIX JIEHET JUIS
IUIATEXeE, TO LIEHTPa/IbHBII 6aHK 3amagHoadPUKaHCKOTO 9KO-
HOMMWYECKOTO U BaJIOTHOrO coo3a (3A9BC) muib HemaBHO
OITyOIMKOBA/I MHCTPYKIMH, PEIAMEHTHPYIOIIHE HCIIOMb30Ba-
HHe 3IEKTPOHHBIX IUIATEKHBIX CPEICTB B KOMMEPYECKHX OIe-
parsix. [TofBOAS UTOTH, MOKHO CKas3aTb, YTO (DPUHAHCOBBII
CEKTOP B €ro HBIHEIIIHEM COCTOSTHUHM He MOoXeT 9 PeKTHBHO
(uHaHCHpOBaTH HAIMOHATBHYIO 9KOHOMHKY.

Cany Sposncyman,
Ynusepcumem Yazaoyey,
Bypxuna-Paco

Mpeactoswme cobbiTnsa 2007

13-26 siaBapst, Haitpo6u, Kenus
BceMUpPHBIIT COIMaIBHBII POPyM

24-28 siBaps, [laBoc, IlIBeimapus
E>xeromnoe coserianue BcemupHoro
9KOHOMUIECKOro hopyma

9-10 anpens, Joxa, Karap
Kpymibi cron «KKOHKYpeHTOCIIOCOOHOCTD
apabckoro Mupay»

14-15 anpens, Bammnrron

Becennne coernranuss MB® u BecemupHoro 6anka
J6—8 urons, Xaimurengamm, lepmanus

Cammur crpad [pynmnsl BocbMu

19-21 oxTa6ps, BaiHrTOH.
Exxeronnbre cosentanust MB® u Becemuproro 6anka
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