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B O>xHOM Achpuke HabnogaeTcAa cambi NPOAOCIDKUTESIbHbIN 9KOHOMUYECKUI
noabem, oT4acTu 6narogapAa o60cHoBaHHOM nonuTuke. OgHaKo MHpNAUKNA

noBbicunacb, CuCtema aHeproo6ecne'-|eHm=| orpaHuv4dmnBaeT TemMnbl POCTa, O
pacwupeHue aeduumnTa No cHeTy TeKyLWmMx onepauvn npusoauT g
K NOBbIWEHUI0 YASBMMOCTHU, a 6e3paboTuLia ocTaeTcA BbICOKOMN.
...CNOCcOBCTBYA YCTOMYMBOMY COKPALLEHUIO
B nocnepHme HeCKONLKO NET BbICOKMI BHYTPEHHMUIA CNPOC rocyAapCTBEHHOro Aonra v AOCTUXEHUIO NepBoro
nopaepxuean yckopeHue 3KOHOM1U4eCKOro pocra,... 3a HECKONbKO AecATUNETUN npodwluma 6IOA)KeTa.
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Ho aToT BbICOKMIA cNpoC, HapAAY C PacTyWUMK MUPOBLIMK
LieHaMK1 Ha NpoAYyKTbl MUTaHKA U TONNUBO, NnpuBoAUN ... Bbi3blBasn paclupeHune neq)uuma Mo cYeTy TeKyLWwunx
KpocTy VIH(*)HHLWIM, 3acTtaBnssn ueHTpaﬂbelﬁ GaHK onepauuﬁ, oTpaxatrowiee nageHne HauMoHanbHbIX
NOBbLIWATL NPOLEHTHLIE CTABKH,... cOepexeHnit U NHBECTULIWIA.
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[o HacTosLero BpeMeHn AedULMT NO CYETY TEKYLMX Onepauuii
€ 3aNacom KOMMEHCMPOBANCA NPUTOKOM KanuTana, Ho 3asucu-  OAHA U3 rMaBHbIX 3aAay COCTOUT B COKpalleHnu
MOCTb OT NOTOKOB NOPT(eNnbHbIX UHBECTULUIA NOBLIWAET 5e3P350TMLIPI, KoTopas BCe €lle BbICOKa, HeCMOTps
yA3BUMOCTb B CYILECTBYHLMX IMOGanbHbLIX YCIIOBUSAX. Ha aKTUBHBIA POCT Yncna paboumnx mect.
(Mnpg nonnapos) (MnH yenosek) (B npoueHTax u1cneHHocTH paboyeit cunbl)
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VicTounuku: PeaepsHblii 6aHk KOxHoit Adpuku, Ctatuctudeckoe 6iopo KxHoi Adpukm.

"MpenBapuTenbHas oLeHKa.

2/Hpekc noTpeGuTeNbCKMX LieH 6e3 yyeta NpoLEeHTOB N0 MNOTEYHbIM KpeauTaMm (LieneBoit nokasaTenb LiEHTpanbHoro Gakxka).
3o TpeTuid KBapTan BKMIOYUTENBHO.
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