KPYINHbIM

- BbeTHam
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YrnybneHue nHterpauum ¢ rnob6anbHON 3IKOHOMUKOU obecne4yunsno
BbeTHamy BO3MOXXHOCTU ANA 6bICTPOro pocrta, HO Tak>xe NpuHecno
¢ coboun KpynHble NPUTOKU KanuTtasa, KoTopble Bbi3Banu neperpes
3KOHOMMKMU B pe3ynbTaTe pe3Koro yBesimyeHmsa Kpeaura.

OKoHoMMueckoe pa3BuTUe BoeTHama 6bino
BnevyaTnsawoLwmm, Ho BHyTpGHHI/II?I CnpocC Hayan B

CYLIEeCTBEHHOM Mepe onepexaTb pocT peanbHoro BBII.

(LleHbl 1994 rona, naveHeHue B NpoLieHTax)
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.. KOTOPBI Obin pe3ynLTaToM OecnpeLeAeHTHbIX
NPUTOKOB KanuTana, B 0CO6eHHOCTH NOPTdenbHbLIX
MHBECTULIUM.

(B npovieHTax BBIM)
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I [MopTchenbHbIA 1 KPATKOCPOUHBIA KanuTan (HETTo)
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[ TpsMble MHOCTPaHHbIe VHBECTALMM 1 CperHe-

2 11 [LONTOCPOYHbIE KPEAUTHI 1 3aiiMbl (HETTO)
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CoueTaHue pacTywux ueH Ha GVIp)KeBbIe TOBapbl U
AaBJieHns CO CTOPOHbI BHYTPeHHero cnpoca
Bbl3Barno pe3Koe NoBbilleHne ypoBHA MH(*)HHLWIVI.
(FonoBoe M3MeHeHue B NpoLieHTax)
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OBLLNIA ypoBEHb MHNSLIM

basoas uHpnayms
(Bes yyeta
NPOAOBOMNBCTBEHHOTO
CbIpbst M 3HEPropecypcoB)
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WcTounmkm: oduumanbHble opraHbl BoetHama; oueHku nepcoHana MBO.
"Bkritoyasi BHEOKOAKETHBIE OnepaLyi.

®uHaHCcbl & pa3BuUTUE CeHTAOPbL 2008

BHYTpeHHMIA cNpoc CTUMYNMPOBancs 6bICTPbIM
POCTOM KpeauTa 3KOHOMMKE...

(

B npoueHTax BBIM)
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Kpeaut akoHoMmKe
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Pactywun geduumt 6rogxera Takke ycunmaan
[aBrieHne BHYTPEHHEro co CTOPOHbI cnpoca.

(B npouenTax BBIM)
7 06wywit necpuumt Gromxeta’
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Oedmuut no cyeTy TEKyLMX onepaLmi 3HaYMTeNbLHO
pacwmpuncs B CBA3M ¢ ObICTPLIM POCTOM MMMOPTA.
(B npoueHTax BBIM)

Carnbjo cyeTa TekyLLyx onepaLuii



