IKOHOMUYECcKUue
NMPOrHo3bl:
OEeUCTBUTENIbHO
JqIN Ha HUX

TpyAHO
nonararbca?

POTHO3bl 3KOHOMHYECKOTO  pOCTa

MOIYT IIOMOYb Pa3pabOTIMKaM MOJIH-

TUKH ¥ YaCTHOMY CEKTOPY OCYIIIECTB-

JIATb IIEPCIIEKTUBHOE IUIAHUPOBAaHUE
Y IIPUHUMATh pemeHusA. Ho HacKOIbKO TOYHBI 9TH
HPOI‘HOSLI? OrBer: IIPOTHO3BI 4aCTO 6BIBaIOT HE
B COCTOSHHMU IPENCKa3aTh TPAeKTOPUIO POCTa KOH-
KPeTHOM CTPaHBI, 0COOEHHO BOIM3H MOBOPOTHBIX
TOYEK B JHHAMHKE 5KOHOMUYECKOU AKTUBHOCTH.
A cefryac, Korza CTpaHbl ¢ GOPMHUPYIOIIUMCA PbIH-
KOM UT'PAIOT OOJIBIIYIO POJIb B OIIPeNie/IeHHH TeMIIOB
I‘IIO68JIBHOI‘O pocCTa, IMpOrHO3UPOBATH ITU TEMIIBL
CTaJIo ellie TPyAHEe.

OT1cnexxuBana olwwnMbku

Bx1am 0CHOBHBIX IPOMBIIUIEHHO Pa3BUTBIX CTpaH Ipymmbl ceMu Bknap ctpaH ¢ (*)OpMMpyI-OI.I.WIMCﬂ PEIHESME

(T-7) B m106a/IbHBII 9KOHOMHYECKHIT POCT COKPATH/ICS C TIPH-
MepHO 50 npouieHToB B 1990 rony no 20 IpOLEHTOB B IPOIIUIOM
rozy. ODHOBPEMEHHO € 3THM OTMEYa/IC POCT BK/Iafia B I/I00AIb-

aKoHoMMueckui pocT yaBouncs ¢ 1990 roaa.

(Bknag B peanbHbIit MupoBoi BBIT, B npoLeHTax)

HBII1 POCT CeMU KPYIHEMIINX CTPaH ¢ GOPMUPYIOIIUMCS PBIH- 60 27 e Vrario, Kaviad, Coasuaneion
koM (COP-7) ¢ 25 npouentos B 1990 roxy 10 mouTn 50 npovieH- KoponescTeo, CoepuHenHbie LLTaTsi, Opanuys, Anokns)
TOB. ITO M3MEHEHME CTaBUT TPYHAHYIO 3a/[ady Iepef COCTaBU- 50

TE/SIMUA IPOTHO30B, KOTOPbIe MMEIOT TOpasno GOMBIIHIL OIBIT

IIPOTHO3MPOBAaHMA SKOHOMUKHU cTpaH ['-7. 40

30

OwmnbKKu NnporHo3upoBaHus GonbLue S COP-7 (Bpasius, Ui, Kirai

B cnyvae COP-T7. 20 1 , Kopesi, Mexcuka, Poccus, Typuys)

1990 2000 2007
(CpepHue oWwMBKM NPOrHO3VPOBaHHS, B NPOLIEHTax)

3MeHYMBOCTh TEMIIOB pocTa B CTpaHax I'-7 cocraBnsina Bce-

Bl5)

30 TO MTOJIOBUHY OT COOTBETCTBYyIOIIEro mokasarens B COP-7, u man-
' Hble 10 I'-7 sABIsAIOTCS 6OJIee HAOKHBIMU U CBOEBPEMEHHBIMIL

2,5

Hacko/bKo XOpOIIIO COCTaBUTE/NSIM IIPOTHO30B YIABalIOCh OT-
cnenuTh TeMItbl pocta B COP-7¢ JlaHHBIe, TOTyYeHHBIE OT IPYII-
IIbI COCTaBHUTE/IEN IPOTHO30B U3 YaCTHOTO CEKTOPA, TOKA3bIBAOT,
YTO OIIMOKH, COBepIIIaeMble IIPU IPOTHO3UPOBAHUU POCTA B 3TUX
CTpaHax, B IMOC/IEHee NeCsTIIeTHe ObUIM 60JIbIile, YeM II0 CTpa-
' HaMm [-7. B Texy1em romy sajada IIporHo3UpOBaHUs I7I06aIbHOTO
pocra siBiisieTcs eltfe 60siee PUCKOBAHHOI, TaK KAK MHOTHE CTPAHBI
MOTYT HaXOUTHCS B IIOBOPOTHO TOYKE 9KOHOMHYECKOTO [IMKJIA.

20 CpepHsisino -7

1,5
1,0
0,5

WHons  Mekcuka Kopest  Poccus Typuus

| |
Bpasunua Kurai

ITodeomosunu Ipaxaws Jlyneanu u Xaup Poopueec (Mestcoyrnapooruiit Bamomuoiit @ond). Omoenvhvie epagpuku u mexctivl 0cHo-
samvl Ha cmamve “Economic Forecasts: Too Smooth By Far,” World Economics, 2008, Vol. 9, No. 2 (April-June), pp. 1-12.
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Peueccuu n HEVICTBMTEH bHOCTb

B cpennem no crpanam I'-7 cocTaBuTe/M IPOrHO30B He MONO3pe-
BAJIH O PELIeCCHSX 3a TOf IO UX HACTYIUICHUSI, XOTS K OKTSIOPIO OHI
HaYMHA/IU IPENIIo/araTh 3aMelljleHe 5KOHOMUYECKO! KOHBIOHK-
Typhl. Tolbko B MIOHE TOTO rofia, KOIZa perieccus HacTyIasa, IIpo-
THO3BI ITOKa3bIBAIM CHIDKEHHE 9KOHOMHYECKON aKTHBHOCTH, HO
MacITabbl HTOTOBOTO CHIDKEHUsI ObIBaIN 3aHIDKeHHBIMU. K KoH-
11y TOfia, IPUMEPHO B OKTSIOPE, TPOrHO3bI PEIleCCHiT HaBEPCThIBA- 2
JIM OTCTaBaHHe OT JEeHCTBUTEIbHOCTH.

B cnyuyae ctpaH -7 coctaButeny nporHo3os
npeackKasbIBakT peLeccum B TOT rof, Koraa
OHM HauuHaloTCH.

(Mpor+o3bl BBI B cpearem no I'-7 nepep HacTynneHueM peLieccui, B
npoLieHTax)
3

akudeckuit poct BBM s -7
WioHb  OkTsabp  Pesparnb

MioHb

®eBparnb

Mpumeyare. Mepsbie TPy NPOrHO3a, NokasaHHbIe Ha PUCYHKe,
COCTaBMEHbI B 0, NPeALIECTBYIOLLWIA PELIECCM; ApYTUe TPU NPOrHo3a

AHarnormyHas 3akoHOMepHOCTb CnpaBeAIUBa OKTaGps
B OTHOLUEHWUM NPOTHO30B PELIeCCUM B CTpaHax
COP-7.

(MporHo3sbl BBIM B cpeHem no COP-7 nepep HacTynneHmem peLeccuii,

B MpOLiEHTax) ITporuoss! peneccutt B COP-7 1eMOHCTPUPYIOT Ty e 3aKOHOMEPHOCTD,

4TO M IPOTHO3BI IO cTpaHaM I'-7. ITporHoskl, cocTaB/IeHHbIE B (heBpajie ro-
Z1a PELIeCCHH, <IIPETIYBCTBYIOT» TIPOO/IEMBI, HO TOJIKO B HIOHE OHH CYIIIeCT-
BEHHO IIePeCMATPUBAIOTCS B CTOPOHY CHIDKEHIS, 4 3aTeM HABEPCTBHIBAIOT
OTCTaBaHUe OT JEICTBUTEIBHOCTH B OKTSIOPe.
3amaJa coCTaBUTeIel IIPOTHO30B YC/IOKHAETCSA TeM, YTO JTAHHBIE TI0 TeM-
I1aM POCTa, KaK IIPaBIIIO, IlepecMaTpUBaioTcst. Kpome Toro, mporuosst o6y-
CJIOB/ICHBI IIPOBONMMO} IIOIMTUKOJ M OCHOBHBIMH IIeHaMU (HaIIpuMep, Lie-
-4 meapanbl Voo G ' tDeapanbl ors OKTSIprI HaMH Ha He(pTbh), KOTOpbIE OBIBAET TPYIHO IIPeNCcKa3arh. Takue Mpo6/IeMbl
MOTYT CITY>KUTb 00'bsicHeHHeM Toro, noyemy B CIIIA HarnmonamsHoe 610po
SKOHOMMYECKHX HCCIeTOBAHUI HEPEAKO IIPHHUMAET PellleHre 06 0hHIII-
QTbHOY JTaTe Hava/Ia PeliecCHH 3HAYUTe/ILHO II03/[Hee e¢ OKOHYAHIIA.

dakTnyeckuit poct BBIM 8 COP-7

Mpumeyanme. Mepebie TpU NPOTHO3a, NokasaHHbIE Ha PUCYHKe, COCTaBNEHbI B FOA,
MPeALIECTBYHOLLI PELIECCHY; ApYTvie TPY NPOTHO3a COCTaBMNEHbI B I0f} PELIECCUM.

Hpe,qBMneHMe 9KOHOMUYECKUX noabEMOB

XOTS COCTAaBUTEIH IIPOTHO30B, B TOM UHC/Ie M3 O(PUIINATIBHOTO CEK-
TOPA, 9ACTO BeCbMa HETOYHBI B ITPEACKa3aHUN PEIeCCHI, Pe3y/IbTaThI
HpefICKa3aHus MMU SKOHOMUYECKUX ITO’beMOB HECKOIBKO JTy4IIIe.

Mocne Toro kak pewieccus Hayanachb,
NPOrHO3UpOBaHKe ee OKOHYAHMA B CTpaHax
I'-7 ABNseTcA Hanbonee nerkou 3agayven.

Ilo crpanam I'-7 B cpemHeM cocTaBiisieMble YaCTHBIM CEKTOPOM
. (MporHoabl BB B cpearem no '-7 B nepyog 3KOHOMUYECKOr0 MoAbeMa,
MPOTHO3bI 9KOHOMHUYECKOTO POCTa Ha CJIEAYIOIIMI I'Ofl, KaK IpaBU- B MPOLEHTAX)
JI0, HEMHOTO CHIDKAIOTCSI TIOC/IE TOTO, KaK PElecCcHs IMMOTHOCThIO IPU- 2 5
3HaHa. [ leccuMucTHYeCKUIT HACTPOIT COXPAHAETCA B TeUeHNe Ha4a/Ib-

HOII 9aCTH TOJIa, HO 3aTeM PacCeMBAETCA K JIETY; K OKTAOPIO IIPOTHO- 20 QakTnyeckmii poct BBM B -7
3bI DKOHOMHUYECKOTO IIObEMA COOTBETCTBYIOT TOMY, YTO HEHUCTBU- 15
TEILHO IIPOUCXOIUT. 0
Ho coctaButenu nporHo3oB 6bin 6onee '
neccMMUCTU4YECKN HAaCTPOEHbl OTHOCUTESIbHO 05
MacluTaboB aKOHOMUYEeCKnX nogbemoB B COP-7. 0
tDeBpanb Vhpo Okmﬁpb tDeBpanb WioHb OKTHpr
(MporHosbl BB B cpegHem no COP-7 B nepuop; 3KOHOMUYECKOTO Nobema,
B I'IPOLLeHTaX) I'Ipmmeanme. I'IepBble TpW NPOrHO3a, NokasaHHbIe Ha PUCYHKE, COCTaBIIEHbI B rof,
6 npe/:(Luecmylou.(wZ nogbemy; Apyrue Tpu NporHo3a CoCTaBeHbl B rof NoAbeEMa.

dakTiyeckuii poct BBM B COP-7

®espanb WioHb Oktsibpp ~ ®eBpanb WioHb OkTs6pb

B cnydae CPP-7 HabmonaeTcst aHaIOTHYHAsE 3aKOHOMEPHOCTb,
3a MCK/IIOYeHHEeM TOTO YTO COCTABUTE/IH IIPOTHO30B ObUTH Hosee
MIECCUMUCTUYECKH HACTPOEHBI OTHOCHTENIFHO MACIITaboB KO-
HOMUYECKOTO IOIbeMa, YeM TO ObUI0 0OOCHOBAHO: ITPOTHOSHI,
COCTaBJIeHHbIe B OKTsIOpe Tofa 9KOHOMHYECKOTO MObeMa, II0-
[IPeXHEMY CYIIIECTBEHHO HIDKE (PaKTHYECKHUX PE3Y/IBTaTOB.

o = N W B~ O

Mpumeyanme. MepBble TPy NPOrHO3a, NokasaHHbIE Ha PUCYHKE, COCTABMEHI B oA,
NPEALLECTBYHOLLNA NOABEMY; APYTUE TPU MPOrHO3a COCTaBIIEHbI B FOZ NOABLEMA.

MNMpaBunbHOE Ucnosib3oBaHMe NPOrHO30B

Ckas3aHHOe He 03HayaeT, YTO IPOTHO3bI SKOHOMUYECKOTO POCTA He MMEIOT IIEeHHOCTH. be3 HUX paspaboTdnkam
HOJIMTUKU IPUIIIOCH GBI paboTarh «Ge3 pagapa». Ho OHO II03BO/SIET cle1aTh BBIBOJ, O TOM, YTO MOb30BATE/SIM
IIPOTHO30B, BO3MO)KHO, ObIT0 ObI O07Tee 1e/1eco06pasHo yaemsiTh 60/bIiie BHUMAHMS OITUCAHUIO ITEPCIIEKTHB U CO-
OTBETCTBYIOIINX PUCKOB, YeM CaMOMY LIEHTPaJIbHOMY IPOrHo3y. OGHaIeXHUBAET TO, YTO CTAHOBUTCS BCe Oosee
OOBIYHBIM [IE/IOM TIOKA3bIBATh, HACKOJIBKO HEOIIPENe/IeHHOM SIB/IAETCS IEPCIIEKTHBA TOT0, YTO LEHTPA/IbHBII ITPO-
rHO3 cOymercsi. OCOGEHHO MMOIE3HO YETKO BBIAEIATh PUCKU CHIDKEHHS TEMIIOB, CBSI3aHHBIE C IIPOTHO30M 3KOHO-
MUYECKOT'O POCTA, TAK KaK 3TO MOXKET ITOCTY KUTH HO6YI[I/ITCJII)HI)IM MOTHUBOM K M€paM IOIMTUKU U ,He]‘/'ICTBI/I}IM,
HeOOXONMMBIM JUISL IPENOTBPAIIIEHHs PeaIM3al[U 9THX PHCKOB.
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