KPYINHbIM NMJIAHOM

MHdnAuMA CHUXKaeTcA
[0 oTpuLaTeNbHbIX 3Ha4YeHU

Ino6GanbHbIi KPU3UC BbI3BaN NOYTY NOBCEMECTHOE NaaeHue

TemMnoB UHPNaUUK

EMIIDI uH AU CHUYKATUCH [JayKe B TO BPeMsI, KOT/IA B IJI0-

6a/TbHYI0 9KOHOMHUKY 3aKaIMBA/IMCh KPYIIHbIE CyMMBI CTH-
MYJIOB IJI TIPEOHOICHHUs ITI00aIbHOIO (PUHAHCOBOIO KPUSHCA.
B Ipyrre 20-TH cTpaH ¢ pasBUTOI SKOHOMUKOI U CTPaH ¢ popmu-
PYIOIINMCS PBIHKOM, Ha TOJII0 KOTOPBIX IPUXOAUTCS IPUMEPHO
80 1mpo1eHTOB [106a/IbHOTO 06beMa IIPOU3BOICTBA U TOPIOBJIH,
TeMITbl MHQJIAIUN PE3KO YIajId, IPHHSIB OTPHIATe/IbHbIE 3Ha-
YeHHUs B CTPAHAX C PAa3BUTON 9KOHOMHUKOI. Ho Ha mpoTsyKeHHH
TEKyIIeTo AeCATIIeTHsI NHIAMS UMe/Ta TeHACHIINIO KaK K I10-
BBIIIIEHUIO, TaK U K cHIDKeHuIo. C 2002 roma 0TMeyannch YyeTbIpe
Pas/IMYHBIX ITepHOfa.

M3meHeHMs noTpedMTeNbCKMX LiEH B TeYeHue
TEKyLLero AecATUIIETUA MOXHO CrpynnMpoBaThb
Mo YeTbIpeM OTAENbLHLIM Nepuogam.

(MecsiuHbI MHAEKC NOTPeBUTENBbCKIX LieH, FTOA0BOE NPOLIEHTHOE U3MEHEHNE)

12
CTpaHbl ¢ hopmupyoLLMMCS pbiHKOM [pynnbl 20-Tn

10

8

6

4

2

CTpaHbl C pa3BuTOi 9KOHOMMKOIA pynnbl 20-Tn
0 \Z
_o bbb e o loo e oo b
2002 03 04 05 06 07 08 09

C 2008 roaa Temnbl MHGRALMK B pa3nMYHBIX CTpaHax
pynnbi 20-TM XapakTepu3oBanuch 6ONbILMMK Pa3NMYNAMA.

(MHpekc notpebutenbckmx LeH, 2008 roa: M1 — 2009 roa: M9, rogosoe
NPOLIEHTHOE M3MEHEHME)
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TMpumesanme. 38e3004Koii (*) 0603HaYEHbI CTPaHbI C PA3BUTONA SKOHOMMKON Mpynnbl 20-Tu.

B nepoit yactu pecsirwierust (¢ 2002 mo 2004 Tom) pOUCXou-
JIO pesKoe TajieHne NHQLIIMH B CTPaHaxX ¢ GOPMHUPYIOIIMMCS PhIH-
KoM, BxomAnux B Ipymy 20-tu. OcHOBHBIMU (haKTOPaMH, CTOSIIIH-
MU 32 9THM IIajieHHeM, ObUIM y/TydIIMBIIHECs TOKA3aTe/In GIOIKeTa,
HOHIDKATE/IbHOE JIaB/IeHUE Ha LIEHBI B CBSI3H C YCWIMBLLIEHCS II00A/Ib-
HOHM KOHKYPEHIIUEH, COBEPIIEHCTBOBAHME OCHOB JIEHEKHO-KDPEIUT-
HO TIOJIMTHKK ¥ He3aBUCHMOCTH LIEHTPA/IbHBIX GAHKOB BO MHOTHX
crpanax. B 2004-2007 roms! TeMIibl HHQUIALUH B CTPaHAX C Pa3BUTON
9KOHOMUKOI1 U CTpaHaX ¢ pOPMUPYIOIIUMCA PBIHKOM Ipymimibl 20-T1
6bUIN OTHOCUTEIBHO CTAaOWIBHBIMU, XOTSA ITOTPEOUTENTbCKHE IIeHbI
B CTpaHax ¢ (JOPMHUPYIOIINMCS PBIHKOM Hada/ld PacTH. B crpanax
C Pa3BUTOM SKOHOMUKOM TEMITBI MHcpmmpM B 9TOT II€PUOJ HAXOIHU-
JTUCh BO/IM3H 2 TIPOLIEHTOB, & B CTPaHaX ¢ (JOPMUPYIOLIMMCS PHIHKOM,
BXOIAIIMM B Ipyimty 20-TH, TeMITbI ObUIM B 2-3 pasa BbILLIE.

B crenyromem nieprofe MHQIAIMSA B CTPAHAX C Pa3BUTOI 9KOHO-
MUKOJ 1 CTpaHax ¢ GOpMUPYIOIIMMCs pbIHKOM [pyribt 20-TH, 07-
TAJIKMBaeMasl yCTONIMBBIM IIOBBIIIIEHIEM IIeH Ha OHpyKeBbIe TOBApEI,
KOTOpO€ Hayanoch B 2002 rofy, ¥ pe3KUM B3/IETOM LIeH Ha S9HEPrOHO-
curem B 2008 romy, noctrria 4,1 mporienTa u 9,2 Ipo1ieHTa, COOTBETCT-
BEHHO, B urojie 2008 roya.

Ho 3arem LieHbI Ha OUpykeBbIe TOBApbI yramm B cepenuHe 2008 roxa,
u B cerTsiope 2008 rozia paspasuicst 0O/ IbHbBIIA (PUHAHCOBBIIN KPUSKC.
Kak pesysibrar, MHQUIAIIHS B CTPaHaX C PasBUTO 9KOHOMUKON [PyIirib
20-TH € TOrO BpeMEHH OITyCTIIACH HIDKE Hy/s1 — 710 —0,3 TIpolIeHTa 10
COCTOSHHIO Ha CeHTsI0pb 2009 roza. B crpanax ¢ dopMupyrommmcst
PpbIHKOM IpyrimibI 20-TH ypoBeHb HHUIAINN PaBeH 5,4 MPOLIEHTA.

B mociennye monTopa rofga Temrbl MHQIALNKA IIHPOKO Pas/iv-
Ya/ch 1o crpaHam I[pymmer 20-tu. Ha mipkHeM Kparo HaXomuTcs
SINoHMS, y KOTOPOI1 CPEIHEr0J0BOI yPOBEHb MH(IAINN COCTAB/IsIeT
0,3 mporieHTa, TOrAa Kak Poccust nMeeT caMyio BBICOKYIO HH(IAIIMIO
B pasMepe 12,6 mpouieHTa. CTpaHbI C Pa3BUTOM 3KOHOMHKOH [pymIib
20-TH COCPeTIOTOYEHBI Ha HIDKHEM Kpalo 3TOro JpamnasoHa. CormacHo
IIPOTHO3y B IOC/EIHEM BbIIIycKe «IlepcrieKTHB pasBUTHA MUPOBOM
9KOHOMHKI» MB®, MH(/IAIIMS B CTpaHaX ¢ PasBUTON SKOHOMHUKOI 6y-
et 6/msKa K Hyyo B 2009 rofy ¥ BO3pacTeT PUMEPHO 0 1 mporjeHTa
B 2010 romy. IIpornosupyercs, 4T0 B CTpaHaX C Pa3BUTOI SKOHOMMKO
unadusist B 2009-2010 romst 6yueT COCTaBJIATb OKOJIO 5 IIPOLIEHTOB.

CBepgeHuA o 6a3e gaHHbIX

Psazipl maHHBIX 110 HHEKCY noTpebuTtensckux teH (MITI) B crpanax
I[pynmer 20-TH UMeIOTCA Ha Beb-caiiTe MeXydpexxIeHdecKo Ipy-
IIBI IT0 9KOHOMUYECKOI 1 (PUHAHCOBOI CTATHCTHKE, KOTOPBIII BEleT-
¢t MB®, o anpecy: http://financialdatalink.sharepointsite.net/default.
aspx. Basa TaHHBIX BK/IIOYAeT TaHHBIE IO (PUHAHCOBOMY, BHEIIIHE-
MY U PeaIbHOMY CeKTOPaM, a TAK)Ke II0Ka3aTe/IM COCTOSIHUSA PHIHKOB.
WIILI cTpas 30HBI €BPO MCKIFOYEHBI U3 aHa/IM3a TT0 CTpaHaM [pyTimer
20-tn Bo mM3OexaHMe OyOMMpoBaHUA. B crydae ApreHTHHBI 6asa
TaHHBIX BK/IIOYAET OQUIIMAIbHBIE OTIETHBIE ITOKA3ATeIH 110 HH(p-
s, ITo OljeHKaM aHAIMTHKOB U3 YAaCTHOTO CEKTOPA, MHGIAIMSA
WIIL] 6bU1a 3HaUMTENBHO BhIIe. Bract ApreHTHHBI chopMUpOBa-
JIM COBET HayYHbIX KOHCY/IBTaHTOB /1 orieHku MIILI AprenTHHbBI.

IToozomosunu Mux Cunsep u Kum Suwane uz Cmamucmuueckozo denapmamerma MBO.
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