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Overview of DGI
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The G-20 Data Gaps Initiative
 Launched in 2009 to address data gaps emerged with the financial 

crisis, the first phase of the DGI (DGI-1) included 20 
recommendations meant to fill most pressing data gaps to better 
assess:

• the build-up of risk in the financial sector, cross-border financial 
linkages, vulnerability of domestic economies to shocks

 DGI-1 focused on the development of conceptual frameworks in 
some areas where no data collections existed (e.g., Global 
Systemically Important Banks) and improve data collection in areas 
where frameworks already existed (e.g. Financial Soundness 
Indicators, Coordinated Portfolio Investment Survey, GFS).

 DGI-1 was concluded in 2015 with most goals accomplished (although 
a few areas – such as GFS and sectoral accounts - still somewhat 
behind).
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Launch of DGI-2
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 In September 2015, the G-20 Finance Ministers and Central Bank 
Governors (FMCBG) endorsed the launch of the DGI-2. 

 Its main objective is the regular collection & dissemination of 
reliable and timely statistics for policy use.

 DGI-2 maintains continuity with DGI-1, but sets out  more 
specific objectives for the compilation and dissemination by G-20 
of minimum common datasets that reflect evolving policy needs.

 DGI-2 also includes new recommendations.
 The First Progress Report of the G-20 DGI-2 was submitted to the 

G-20 FMCBG in September 2016 which includes action plans with 
specific targets and timelines for the implementation of the DGI-
2 recommendations (http://www.imf.org/external/np/g20/pdf/2016/090216.pdf)
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DGI-2

 Twenty recommendations under three headings: 
(1) Monitoring of risk in the financial sector, 
(2) Vulnerabilities, interconnections and spillovers,
(3) Data sharing and communication of statistics.

 Seven recommendations have been identified as priorities. 
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DGI-2: Mapping of Risks in the Financial 
Sector
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DGI-2

8

 DGI-2 maintains continuity with DGI-1 while reflects the 
evolving users’ needs.

 Although addressed to the G-20, other economies (e.g., non-G-
20 FSB member economies) are participating in the 
implementation of the recommendations. 

 Strengthening synergies with other global initiatives (e.g., SDDS 
Plus).

 The Inter-Agency Group on Economic and Financial Statistics (IAG) 
plays the facilitator role.

 The IAG members are the IMF (chair), BIS, OECD, ECB, Eurostat, 
the World Bank and the UN. The FSB also participates in the 
quarterly IAG videoconference.

 Strong coordination between the IAG member agencies.
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Policy Use of DGI data

 DGI-2 aims at making available a minimum common datasets that are 
relevant for policy use in the major—but different—world economies.

 IMF Flagship Reports and other publications: World Economic Outlook, 
Global Financial Stability Report, Fiscal Monitor, Regional Economic 
Reports

 At the national level: DGI data are used for policy purposes including 
Financial Stability Reports (FSIs, CPIS, international banking statistics, 
distributional information, property prices, International Investment 
Position)
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DGI-2: The Way Ahead

 Each recommendation has an action plan with targets (in some 
instances, also with more advanced ambitions) to be 
implemented over the five-year horizon of the DGI-2 (by 2021).

 Four thematic workshops are taking place in 2017:
• Data Sharing (January 31-February 1), completed
• Global Systemically Important Insurers (G-SIIs) (March 14), completed
• Sectoral Accounts and Balance Sheets (April 10-12)
• FSIs (April 26-28)
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DGI-2: The Way Ahead

 Annual Global Conference of the DGI will be held in June 14-15, 
2017, in Washington D.C.

 IMF and FSB prepare annual Progress Reports to G-20 Finance 
Ministers and Central Bank Governors (FMCBG).

 Second Progress Report on the DGI-2 will be submitted to the G-
20 FMCBG in September 2017.

 Strong cooperation among the G-20 economies and the 
members of the IAG is of utmost importance.
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Fiscal Data in DGI
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Fiscal Data in DGI
The two DGI recommendations focusing on the improvement on 
fiscal data:

(1) Government Finance Statistics (GFS) (DGI-1: recommendation 
17 & DGI-II: recommendation 15) (Lead IAG Agency: IMF)

(2) Public Sector Debt Statistics (PSDS) (DGI-1: recommendation 
18 & DGI-II: recommendation 16) (Lead IAG Agency: World Bank 
(IMF, OECD, BIS))

• GFS and PSDS are among the seven priority areas identified during the process 
leading to the launch of the DGI-2.
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Fiscal Data in DGI

 GFS data are crucial for understanding  the fiscal impact on 
economic developments in an economy.

 IMF staff reports have been adopting a standardized 
presentation of fiscal data following the GFSM 2001. 

 In addition, the fiscal data presented in the IMF World Economic 
Outlook (WEO) should align with the GFSM 2001 format.

 The GFSM 2014 was published in March 2015 updating the 
GFSM 2001 and taking into account the 2008 SNA, BPM6 and 
Public Sector Debt Statistics: A Guide for Compilers and Users.

 Implementation of the GFSM 2014 is supported by the GFSAC.
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DGI Recommendation on GFS: Progress in DGI-1

 DGI-1 Recommendation 17 on GFS called on the IMF to 
promote timely and cross-country standardized and comparable 
government finance data based on the accepted international 
standard, GFSM 2001. 

 Some progress was made since 2009:
• agreement of an international template for GFS in July 2013
• launch of GFSAC to promote compilation of GFS in early 2015
• dissemination of quarterly general government data by around ten 

economies
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DGI Recommendation on GFS: Progress in DGI-1

 Gaps Remain:
• Some G-20 economies do not yet disseminate general government 

data under the GFSM framework

 The relatively slow progress in GFS reporting has been due to:
• GFS in many countries is not, institutionally, well established 

• Fiscal data reporting by local government and other subsectors often 
not timely

• Authorities are reluctant to use statistical techniques to fill data gaps
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DGI Recommendation on GFS: IAG Template
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Government Operations Government Balance Sheet
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DGI-2 Recommendation on GFS

DGI-2 Recommendation II.15 on GFS calls for the G-20 economies 
to disseminate quarterly general government data consistent with 
the GFSM 2014, and the IMF to monitor the regular reporting and 
dissemination of timely, comparable and high quality government 
finance data. 

• Recommendation is intended to (i) strengthen the collection of data already 
covered by DGI-1 and, (ii) ensure adoption of GFSM 2014 and dissemination 
of quarterly general government data by the G-20 economies consistent with 
the IAG-agreed template.

• Provision of quarterly general government operations data is also prescribed 
for the adherents of SDDS Plus. DGI-2 aims to strengthen the synergies with 
other relevant global initiatives, particularly SDDS Plus.

• More specific objectives: DGI-1 encouraged coverage of consolidated general 
government; DGI-2 requires general government.
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DGI-2 Recommendation on GFS: Action Plan
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 DGI-2 Recommendation II.15 on GFS:
 Specific targets for the IAG Members and G-20 Economies were 

identified as well as more advanced ambitions targeting those economies 
that are already at an advanced stage of statistical development.
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DGI-2 Recommendation on PSDS
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 Details were covered by World Bank presentation 

 DGI-2 Recommendation II.16 on PSDS calls the G-20 economies to 
provide comprehensive general government debt data with broad instrument 
coverage to the World Bank/IMF/OECD Public Sector Debt Statistics 
Database, and the World Bank to coordinate the work.
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Fiscal Data in DGI: Involvement beyond G-20
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Involvement of economies beyond G-20

 Implementation of many DGI-2 recommendations, including GFS 
and PSDS, involves, with different degrees of contribution, a 
broader participation by several non-G20 economies.

 The efforts and achievements in meeting the DGI objectives have 
been significant to improve the statistical framework at the national 
level and to expand the geographical coverage of the relevant 
datasets at the international level.
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Conclusion
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• DGI-2 intends to promote the dissemination of consistent and 
comparable general government finance data by all G-20 
economies, strengthening the collection of data initiated by DGI-1.

• GFSAC’s support in implementing the DGI-2 recommendations to 
close the gaps in fiscal data is essential.

• How do participants see GFSAC better supporting the 
implementation of the GFS recommendation under DGI?


