
–150

–100

–50

0

50

100

150

200

2010 2011 2012 2013 2014

Figure 1.15. China’s Shadow Banking and Real Estate Markets 
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Interbank claims (left scale)
Trust loans (right scale)

Cash flow from operations
Cash flow from financing

1. Interbank Claims and Trust Loans
(Annual percent change)

Recent measures to curtail interbank funding of shadow banks have 
slowed credit growth...

2. Listed Property Developer Cash Flows
(Billions of yuan)

...contributing to the slowdown in real estate activity.


