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1. Strength of Investor Protection
(Index, higher value denotes stronger protection)

0

2

4

6

8

EM
Es

 a
ve

ra
ge

Eu
ro

 a
re

a
Un

ite
d 

St
at

es
Un

ite
d 

Ki
ng

do
m

Ad
va

nc
ee

d 
As

ia

Ko
re

a
Ru

ss
ia

Ar
ge

nt
in

a
Ro

m
an

ia
Bu

lg
ar

ia
Po

la
nd

In
di

a
Hu

ng
ar

y
Co

lo
m

bi
a

Ch
in

a
Pe

ru
M

ex
ic

o
Tu

rk
ey

Ph
ili

pp
in

es
Ch

ile
In

do
ne

si
a

Br
az

il
Th

ai
la

nd
M

al
ay

si
a

So
ut

h 
Af

ric
a

2006 2014

2. Protection of Minority Shareholders’ Interests
(Index, higher value denotes stronger protection)
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4. Strength of Auditing and Reporting Standards
(Index, higher value denotes greater transparency)
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3. Extent of Disclosure
(Index, higher value denotes greater transparency)
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5. Property Rights
(Index, higher value denotes stronger protection)
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6. Efficiency of Legal Framework in Challenging Regulations
(Index, higher value denotes greater efficiency)

In emerging market economies, corporate governance and investor protection have generally improved.

Figure 3.5. Country-Level Corporate Governance and Investor Protection

Sources: World Bank, Doing Business database (panels 1 and 3); World Economic Forum, Global Competitiveness Indicators database (panels 2, 4, 5, and 6); and IMF 
staff calculations.
Note: The observations for the United States in panels 1 and 3 are based on indices for New York City, due to data limitations. EMEs = emerging market economies.


