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Deficits can stabilize only
if oil production recovers

Gulf Cooperation Council
(Bahrain, Kuwait, Oman, Qatar,
Saudi Arabia, United Arab Emirates)

Other oil exporters
(Algeria, Iran, Iraq, Libya, Yemen)

CHANGING COURSE
 Restrain the public sector wage bill
 Reduce domestic energy subsidies
 Strategically choose capital
 investments
 Address challenges destabilizing
 oil production
 Diversify revenue sources
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FADING FISCAL FORTUNESFADING FISCAL FORTUNES
Without a serious course correction, even the Gulf Corporation Council
oil exporters will see fiscal surpluses vanish within 5 years...
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