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Main Exports
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Financial and Capital Account Balance
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NIR Coverage, 2012
(Percent of GDP)
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Putting It All Together ...

10



<3 Central Bank of Myanmar - TAOLAM
Sk “Introduction to Financial Programming”
S

December 16-20, 2013 Yangon, Myanmar

NEEEEN BOP 03 lgosecoamlat:
9% $ 7 38 9

GCD(Y{I O$ Balance of Payments
(In billions of U.S. dollars)
What are the most  *  _..... oo ] 3
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Table 3. Myanmar: Balance of Payments, 2009/10-2013/14
{In millions of US$, unless otherwise indicated)

2005%/10 2010/11 2011/12 2012713 201314
E=t. Praj.
Curre nt account -483 -352 -1338 -2.452 -2,578
Trade balance El2 445 -371 -2.140 -1, 76D
Exports, fob 7578 8528 10,065 10, ZE8 11,803
Of which: Gas 23527 2523 3282 3563 4311
Im ports, mostly cif -7 067 -B 184 -10437 -12 428 -13, 563
Mo nfactor services, net -204 -48Z -432 -74 -8
Income net -1103 -1145 -1024 -T747 -1, 356
Of which: Interest due -28% -306 -56D -4 -174
Transfers, net 07 231 450 505 G618
Official &5 &4 41 28 1
Private 222 167 443 4E1 519
Capital and financial account 1533 3388 2043 3156 3,516
Direct investment. net 363 2249 20587 28D 2,261
Ok her investment 207 114 4 S26 1354
MLT debt disbursements B4 500 605 1085 1,560
Repayments due -357 -386 -600 -15% - 205
Other flows 353 1025 -1% - 650 -100
Errors and om Bsions -2LZ -2 018 -1430 -L 241 1]
Ow erall balance B3z 418 -725 -537 938
Financing -B32 -418 75 E37 -%38
Gross officizl reserves [incresse -} -1.32% -245 -272 -537 -938
Change in arrears [increase +) 438 L2E LT -6, 056 -4 752
Exceptional financing {positive: +) i i L] 6,056 4732
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5@0%&0 Gg‘ni 80%0‘?£8 Market and Effective Exchange Rates (EER) 1/
CQ{P? % (ﬁ) o008 S. (Index, 2005=100)

240 0
220 . Real EER . 200
igg Nominal EER N L\ 400
kyat kyat , M 600
CPIM) ranmar CPIM) ranmar | 160 J
RER = 140 800
Uss kyat — crpkyet 1000
CIP, ¢ 7SS Us 120
100 1200
80 1400
60 1600
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1/ Auction rates (kyat/USD) are applied starting April 2012.

16



Central Bank of Myanmar - TAOLAM
“Introduction to Financial Programming”

= December 16-20, 2013 Yangon, Myanmar
9RoeoppRIgeEey

Example of real exchange rate and exports:

/N
Price Foreign income
effect (-) effect (+)

where:
» ER = nominal exchange rate (in home currency per $)
» PD = domestic price level (in home currency)
» PD* = foreign price level (in $)
» YR* = foreign income (proxied by real GDP)
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