Cs
G oooog; 8@G§Gr§

sggoé Ge) ag
Bicap: 0009105

Jan Gottschalk
TAOLAM







LR Central Bank of Myanmar - TAOLAM
@ “Introduction to Financial Programming”
N’

@@o@gcog@&
L 03CHgoOBu26eErEI0C

II. 89086088880866]8&?(5]80(:)8@08 @53
celeploplelelel e Pa IR elelaplctolate
GG]:@@@&




“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

. 05Ce{godBuice ifeaoos

oomsgc@oo oommxi

@ Central Bank of Myanmar - TAOLAM

COONGOR, Be: G T IDANGEE

GEEOOD ‘ii"r)k”’lpg
\ / Monetary
CA=S-| agodegs: / agcdgs: financing

/ N\
$Celepragaos cgaeloxa0Cep
GCOUIQCI0008  RM=NFA+NDC eOlagp:




Central Bank of Myanmar - TAOLAM

5 “Introduction to Financial Programming”
= December 16-20, 2013 Yangon, Myanmar

% @‘0_58 go Gep © GONEM mq& 1 3Cs eooooocﬁo? G@S@:DP_S

GENERAL GOVERNMENT

REAL SECTOR
Fiscal Accounts (local currency, flows)
National Accounts (local currency, flows) Revenues
/ Grants
Private consumption Expenditures
General government consumption ) L CUIrENt
(Wages+Goods and services) <+ l—»p Capital

Private investment / 8\'23rnacllmbalance
General government investment Domes%c financing (net)
»  Banking system

» Exports of goods and nonfactor Nonbanking sector
services > External financing (net)
Imports of goods and nonfactor
Services MONETARY SECTOR
EXTERNAL SECTOR Monetary Authorities _ (local currency, stocks)
Balance of Payments (US Dollars, flg#s) > Net foreign assets
'CURRENT ACCOUNT . Net domestic assets:
» Exports of goods and nonf r »  Net credit to governemnt sector
services = = Credit to banks
» Imports of goods andgOnfactor Other items (net)
services R
Factor servicesflet) eserve money
Transfers ( Currency
Official === =P Banks reserves

Private I
CAPITAL ACCOUNT I

Direct investment
Medium/long-term capital (net) I
|

Deposit Money Banks (local currency, stocks)
®  Net foreign assets

|

|
Private sector (o/w banks) <€ L - Banks reserves
Centr. Government

Short-term capital (net
Private sector (O(/W t)Janks) -—

Centr. Governmen

Overall balance
Reserves (Change in net foreign assets)

Net domestic assets:
» Net credit to government sector
Credit to nongovernment sector
Other items (net)

m— p Liabilities to monetary
authorities
Private sector deposits
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Which is why you cannot run the macroeconomic
framework on autopilot!




sgogcﬁcgeq@@*’eq
ele [Fatcallatelselaplonls

Central Bank of Myanmar - TAOLAM

“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

* 38 :Bsieqodiaaddgod 5
. 3005G0B: %g;s@%@é G§ ot

e condznclazesseE o
95: qﬁﬁ%@ﬁ Gﬁﬁ%ﬁ

. <'1339 EomsC )

LY gcﬁoqﬁ Q 02003

J/ealevlavlanlilets eate it

e

° CX)OG)

by 4
o

1[ E




Central Bank of Myanmar - TAOLAM

“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

cge|oy: @$&T> sBopeq;aglgcien qéacﬁqjm

TS0y
GQEOROIGHPCOCH )




Central Bank of Myanmar - TAOLAM

“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

GgG@ @@(‘Sepsggsaoéeq e 98 3 000G oooé]oomco
QIOPOqePR32]I0GPs

2

: s

031%00% ) 328350061 )
et opSguSqed W

clos Hovloplclaslen

Q oooeogcbu

O$003, 920OSE0CTI



Central Bank of Myanmar - TAOLAM

“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

OY$O0BNDOOGEPIIGSHD
COmNQIDCyPOBieeaEsa(geaesedl voopd 3o s

e oclmpE:adeom

OlzeznoNRE
gfae S0 é%o%
B © ogsg :

. olgpddeaona000E:s
o cf)qeé:
0O9C|gdYIEIN

20OE OGP0
él)@:s'a.§;lc?osoz%?$z

@@m@o@é"

P




Central Bank of Myanmar - TAOLAM
| 2 “Introduction to Financial Programming”
arrd December 16-20, 2013 Yangon, Myanmar
C % S
OY$O0FIDVOEE0CS

@oom;oedl' og& ﬁméooé
. GGG Gcsoﬁg E: >
00332009 96

. 80@ E: > 0009337
@ E%n@é]g cre$cq|c§>8]03
8 odls

. G0NV e
T o sy




[{)

Central Bank of Myanmar - TAOLAM :
“Introduction to Financial Programming” A\

=

e er 16-20, 2013 Y vanm eyt
SJovlquiceatl s IxIok AIeE ﬁéep %cﬁsrwgoé, gl
o& GG — 3098356(gd
N 50988608 3RS
—— O30
IDQDGE)S -
;;c)')]s °l o so0X0§0d — 830’[3
T el
qC:8q04q
RYee | elaloplaleploeles IS icrak 1S
<>oSc§sgo: W@E& . Zgé €|]§? q§|eo00=[yod
8308, e
ool 204 egeloxcdza005
9806@ OMOs
— Ggge@g ﬁi’é]s Sjloi?i . Rediscounts
Ggmﬁi FX ecoodgc:
ege%eoo& 19662005
oIIarlzatlon

13



Central Bank of Myanmar - TAOLAM

“Introduction to Financial Programming”
December 16-20, 2013 Yangon, Myanmar

393?°08105ﬂ08q|é°e@>8°m[§8 0Ol8[go0d

e

n‘i (‘

003090013

eqrgSidls

0p5{08%
§0'383

Gopslatootlat:

14




e~ Central Bank of Myanmar - TAOLAM
@ “Introduction to Financial Programming”

- = C o December 16-20, 2013 Yangon, Myanmar
tRatevtealenlcivealoplelite)e R
) oqeg$fgdeoptiqlatiae:
> 0003@00Z60Q coBoE:Bo0RE{GEonSGIGERE: > aop s elegerabisnddd
earlealoplelopaler®) —> mgbosd
e38[grodlae: oepoefasoiaiEs: | [ 2$oeded .oy
., %ﬁ@%@%f@fﬁ
scalozonan |, ogoo: 60%.99
GhoosSiaRee: e
Celealonky a - e i el
SaSRE: ooy BB
(eepCacdsas R T > oceooBiagHaSEE:
(9(6@82?(3]8%:) C\?gc‘}sr;]s?qeié% :8$|§8§<ﬁ | Gq;jg(ﬁ&ggmq: )
o C‘° 0%:@&@8: (7%] .ooee]:,?oogoeq.
0905020 Cgbs
‘ O%QL & — 30058
. E:&:lab8 0 o[god=nns: 5 88080 §oHe g
q%lﬁgﬁa(? bangh 8$I§>°§ Qb
- $Eea8obobieoss
orarEcsid [o€eE:onm
- g%:%?@?f&?% > R&D, FDI s




LR Central Bank of Myanmar - TAOLAM
@ “Introduction to Financial Programming”
hor December 16-20, 2013 Yangon, Myanmar

celos(HovloplelanlesltioaRonplcieniow
60l3803):00056qp063[go:B05(¢p[gt:o0pd veoogpdll salopE:

({) VEi . IEs.tzmazé'cf standard error af y]
Q ®  Data Points
« Data m%ooo%qoo L T
. ; Confidance Limit
« Behavioral 200500 Prediction Lirmit

X
- Confidance  Prediction

In;;mral Intetwal

@5 °<°é%z el '_'_'_:'_;__':j_;}if-'f""”f """""""

> veogplat:
3;083?; @O%N

Drata ERange

X=X
?




Central Bank of Myanmar - TAOLAM

Yoo “Introduction to Financial Programming”
N December 16-20, 2013 Yangon, Myanmar

©Go0P(9cisC 6lyqCielacs
d8cal gcjn cl*ptep egp&ooS@&go?oSoo 98 (f oocq,o%"mo]?@&

e Forecast error
analysis

e Learning from
mistakes

* Incremental
policy steps
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