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OueHKH (PHHAHCOBOTO CEKTOpA MOKA3BIBAIOT, YTO CTPAHBI IPUMEHSIOT Gosiee 3 PEKTUBHBIC METO/BI [JIsi MOHHTOPHHTA
¢unancosoii yszBuMoctH ((oro: Ingram Publishing/Newscom).

MB® B 2018 rosy 3aBepIIUT J€CATh OIEHOK (PMHAHCOBBIX CUCTEM CTPAH, C TEM YTOOBI
BBISIBUTH PUCKU U NIPEJJIOKUTh MePBI TOJIUTUKHU JIJIS1 YKpeIsleHN A (PUHAHCOBOU
crabwibHOCTU. TpU 13 0630pOB 3TOTO ToAa OYAYT KacaThCA CTPAH C CUCTEMHO
BOKHBIMU (prHAHCOBBIMU cuctemamu: benbruu, bpazunuu u [loasmu. Kpome Toro,
skcnepTsl MB® oreHAT GUHAHCOBYIO CTAaOMIBHOCTH 30HBI €BPO. /IpyTrie oreHKH
duHaHCOBOM cTabuwibHOCTU OYIYyT OXBaThIBaTh ApMeHutio, Hamubuio, Ilepy,
Pymbinuio, Tanzauuio u fAAMaiiky.
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BoT HeKOTOpBIE MOJI0KEHUsI OTHOCUTEIFHO CTPaH, OXBaThIBAEMBIX 0030paMU 110
[Iporpamme orieHKM HUHAHCOBOTO CEKTOPA B 2018 roy.

ApmeHus. Co BpeMeHU OI[eHKH B 2012 roly 0aHKU ApMeHUHU YJIyUIITIIN CBOU
KO3((PUITUEHTHI JOCTATOYHOCTU KAIIUTaJIa U YKPEIWIU KOHTpoJb. Ho u3-3a
¢rHAHCOBOU CHUCTEMBI C BBICOKUM YPOBHEM JI0JIJIApU3aLU, KOTOpas YCUIUBAET
IIO/IBEP>KEHHOCTh CTPAHBI IIIOKaM, BO3HUKAIOIIUM 3a ee IpeJiesaMu, (pakTopbl
YAA3BUMOCTH COXPAHAIOTCA. B paMKax onieHKH OyZleT u3yueHa yCTOHYUBOCTh OAHKOB K
BHEIIIHUM PUCKaM (B TOM YHCJIE K YMEHBIIIEHUIO JINKBUHOCTH, BKJTIOYAs
JINKBU/IHOCTh B MTHOCTPAHHOU BaJIIOTE) U IPOAHAIU3UPOBAaHA IOTPEOHOCTD B
06aHKOBCKOM KOHCOJIU/IAINY, a TAKXKE JOCTATOUHOCTH IIPY/IeHI[UAIBHON OCHOBBI JJ1A
CMATYEHUS PHUCKOB JJOJIJIAPU3AIlUH.

bpasuiusa. B HacTosA1ee BpeMsa SJKOHOMHKA BOCCTAHABJINBAETCA I10CJIE CAMOI0
IyOOKOTO crajia 3a ucTopuio bpasmwinu, Ho HeobxoamMa MaciTabHast 6o KeTHasT
KOPPEKTUPOBKA, a MOJINTUYecKas CUTyallus ABJsAeTcs HeolpesieJIeHHOH. B aTnx
yesoBusix MB® GyzieT onieHUBaTh OAaHKOBCKHE PUCKU U (PAKTOPHI YA3BUMOCTH, B TOM
YUCJIe CO3/IaBaeMble CEKTOPOM IIPENPUATUN, CBA3AMU MEXKYy OpraHaMu
rOCYZIJapCTBEHHOT'O YIIPaBJIeHUs U OaHKaMH, KOTOPBIE Jiep:KaT UX BHYTPEHHUE
JTOJITOBBIE 00513aTEJIbCTBA, U B3AUMOJIECTBUEM C KPYITHON OTPAC/IBIO YIIPABJIEHUS
aKTHBaMU. YTIOp OyZEeT TakKe JieJIaThCs Ha OI[eHKY (PaKTOPOB, KOTOPbIe IIOMOTJIN
O6aHKaM BbIIEPKATH CI1a/T; POJIb FOCYZAPCTBEHHBIX OAHKOB, HA KOTOPBIE IPUXO/IUTCSA
60J1ee TOJIOBUHBI AKTUBOB DAHKOBCKOTO CEKTOPA; U pepopMy CEKTOPA IEIEBBIX
KPEeJUTOB.

3o0Ha eBpoO. [[0/KHOCTHBIE JIUIA TOOMINCH BHYIINTEIBHBIX YCIEX0B B CO3/IAHUN
GaHKOBCKOTO COI03a B JIOTIOJIHEHUE K BAJIIOTHOMY COI03Y, IPUYEM B CUTYaIllH, KOT/Ia
OHU IIPEOJI0JIEBAIOT IOCIIEZICTBUS MUPOBOTO (PMHAHCOBOTO KPU3HUCA U TPYAHOCTH,
co3/laBaeMble TOCyAaPCTBEHHBIM J0IToM. OTHAKO 3TOT IPOEKT JlajIeK OT 3aBePIIIeHU .
CepbesHas mpobsieMa COCTOUT B TOM, KaK COUETATh HAITUOHAIbHBIE YCIIOBUS U
IPUOPUTETHI ¢ HEOOXOAMMOCTBIO COTJIACOBAHMUSA U CO3/IaHUS PABHBIX YCJIOBUU B
obstacti 6AHKOBCKOTO HA/130pa, MAKPOIIPYAEHITNATIHFHOU ITOJTUTUKH, 0OeceuyeH s
TOTOBHOCTH K KPHU3UCAM U UX IIPEOI0JIeHNs, YIIPABJIEHN CUCTEMHOH JINKBUHOCTBIO.

Ilepy. banku mpeACTaBIIAIOTCS TPOYHBIME, HO OAHKOBCKUU CEKTOP XapaKTEPU3yeTCsI
KOHIIEHTpAIlNeN, a 9KOHOMHUKA B BBICOKOU CTENIeHU JI0JIJTapu30BaHa. B paMmkax oleHKn
OyAyT pacCMOTPEHBI MePHI 10 JaibHEeUIIeMYy CHUKEHUIO PUCKOB JI0JIJTapU3alii,
YCUJIEHUIO KOHKYPEeHIINU B cpepe GUHAHCOBBIX YCIYT U YKPEIJIEHUIO HEJJOCTATOYHO
Pa3BUTHIX JIEHEIKHBIX PHIHKOB U PHIHKOB KallUTasa. J[pyruMu OCHOBHBIMHU 00JIaCTAMU
OyAyT MaH/IaThl OPTaHU3AIUI U TPAHUIIBI OTBETCTBEHHOCTU 32 (GPUHAHCOBBIN HA/30D,
MaKpOIPy/IEHIINAIBHYIO ITOJINTUKY, a TAK)Ke 3a IIPe0/I0JIeHe KPU3UCOB U
OKOHYaTEJIbHOE yPETYIUPOBAHUE.

FnasHasa crpaHuua 6noros MB®: https://blogs.imf.org




IToabmia. CucTeMHbIE PUCKU, TTO-BUUMOMY, IOCTATOUHO XOPOIIIO OTPAaHUUYEHBI C
Y4ETOM BBICOKHMX YPOBHEH KaIlUTATNU3AIUN U TUKBUTHOCTHA OAHKOB M ITPOYHOU
SKOHOMUKH. B pamMKax oneHKH Oy/ieT MpoaHaJIN3UPOBaH (HMHAHCOBBIN HAA30D 3a
BCEMHU BHUJIAMH JIETIO3UTHBIX OPraHU3aINH, B TOM YHCJIe 32 KOOIIEpaTUBAaMU U
KPEAUTHBIMU COI03aMH, a TAK)KE CTPAXOBBIMU KOMIIAHUSIMU, 1 OCHOBBI ITPEOI0JIEHUS
KPU3HCOB, KOTOPHIE ITO/IBEPIJIUCH IIPOBEPKE B CBSI3U C KPAXOM HECKOJIBKHX
HeOOoJIBIINX KoonepaTuBOB. MB® Taxke u3yduT ¢hakToOpbl YA3BUMOCTH, BBI3BAHHbBIE
pocToM UHMIISIITUOHHOTO AaBJI€HUS U ITePCIEKTUBOMN MTOBBINIIEHUS ITPOIEHTHBIX
CTaBOK, a TaKkKe 00Jiee TECHBIMU CBA3SIMH MEXKy 0aHKOBCKOM OTPaC/Ibi0 M OpraHaMU
rocy/IapCTBEHHOTO YIIPaBJIEHUS.

PyMbIHMA. DKOHOMHKA PACTET OBICTPBIMHU TEMIIAMU OJ1aroAaps Mepam
IIPABUTEJIHCTBA 10 YBEJIMUEHUIO PACX0/I0B, CHIXKEHUIO HAJIOTOB U MATKOU JIeHEKHO-
KpeJIUTHOU MoJIUTHUKe. B paMkax ornieHKu Oy/ieT paccMOTpeHa HapacTaoas
YA3BHMOCTD B CBA3U C MO3UIHEN OAHKOB 10 roCy/IapCTBEHHOMY JIOJITY, UIIOTEYHBIMU
KpeAuTaMu, IPeZI0CTaBIsIeMbIMU 110 HU3KUM CTaBKaM, U BBICOKOH /10J1eil J1osra
IIpeZIIPUATUUA B UHOCTPAaHHOU BastoTe. OIjeHKa [M03BOJIUT NIPEOCTABUTD a/[peCHbIE
PeKOMeH/IaIUM 110 S KOHOMUYECKOU MTOJIUTHKE, IPU3BaHHBbIE OTPAHUYUTD 3TU PUCKU U
YKPenUuTh OCHOBBI O(UITUATIBHBIX OPTaHOB JJIsI MAaKPOIPYAEeHITUATBHOU MMOJTUTUKU U
IIpeo/I0JIEHUS KPU3UCOB.

IToMUMO JiecATH OIEHOK, KOTOPbIE JIOJIKHBI OBITH 3aBEPIIIEHBI B 3TOM TOAY,

B 2018 rojiy, CKOpee BCero, HauHeTcs IPOBe/ieHHe 15 HOBBIX OIIEHOK (DUHAHCOBOM
crabmwibHOCTH. OHU, CKOpPEe BCero, OyAyT OXBAaThIBATh JE€BATh CUCTEMHO 3HAUYUMBbIX
¢dunancoBbix cucteMm: ABcrpanuu, ABctpuu, CAP I'onkonr, Kanazel, Utanuu, Kopen,
Cunramnypa, ®pannun u llIBeiinapuu. [Ipyrue oreHKu GUHAHCOBOU CTAOMIIBHOCTH,
BEPOSITHO, Oy/IyT KacaTbes Ammkupa, baramckux OctpoBoB, KyBetiTa, ObIBITIEH
IOrocnaBckoi Pecriyoinkn Makenouuu, Masbtel 1 Tawstasa. [19Th U3 3TUX OIEHOK
OyZlyT IpoBeieHbI cOBMeCTHO ¢ I'pynmnoit Bcemupnoro 6anka.

[IpoBesieHHbIE OLIEHKU ITOKA3BIBAIOT, YTO CTPAHbBI IPUMEHSAIOT 6oJiee 5 deKTUBHBIE
METO/IbI /TSI MOHUTOPHWHTA W KOHTPOJIA (PUHAHCOBOU ysA3BUMOCTU. OHH TaKKe
COBEPIIIEHCTBYIOT CUCTEMBI CTPECC-TECTOB IIATEKECITOCOOHOCTH OAHKOB.

Peanuzanusa peopM cucTeMsl peryJIupoBaHus, IPUHATHIX I10CJIe MUPOBOTO
(dbmHaHCOBOTO KpU3HCa, TAKXKE HAUNHAET 00ecrieynBaTh sIBHOE yiayulieHue. OJTHAKO B
Tpex OOIIMPHBIX 00IACTAX OCTAIOTCSA TPOOEJIbl U HEJIOCTATKU: aHAJIU3
MaKpO(hUHAHCOBBIX PUCKOB; OPUEHTUPOBAHHBIN HA PUCKH HA/I30D 32 OaHKaMH U
He0aHKOBCKUMU OPTaHU3AIUAMH U IIpeoioieHne Kpu3ucos. MB® Oyzer u nanee
VAENATH MIPUCTAJIbHOE BHUMaHNeE 3TUM IIPo0JieMaM U COTPYAHUYATH C TOCYZapCcTBaMHU-
YIeHaMHU B UX yCTPAHEHUU.
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3aBepliaemble B 2018 r

Mporpammbl oueHku huHaHcoBoro cektopa (PCAIM),

ApMmeHusi Hamubus
Benbrus lMepy

Bpasunus Monbwa

30Ha eBpo PymbIHUS
Smalika TaH3aHus
Pabora no ®CAIl, koTopyio NnaHMpyeTca HaYaTb
B 2018 rogy

Amxup Kopesi
AscTpanus Kyseliim
ABcTpus BHOP MakedoHusi
Baramckue OctpoBa ManbTta

Kanapa CuHranyp
®dpaHuma Lsenuapus
CAP MoHKOHr TaunaHd

Wranus

Mpumeyanua. * = 6yayT obeyxaaToea UcnonHUTenbHbIM coseTom MB® B 2018 rogy.
MporpaMMbi oLeHku huHaHcoBoro cektopa (OCANM), yp , np

HO CO B 6GaHkom. C

BblfieNeHbl XXUPHBIM LWPHUPTOM.

4 " MEXAYHAPOAHbBIN
7 BAAIOTHBIN ®OHA
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