44 VInTepHeT noBepusa
CosmaHHas I TOTO, YTOOBI 0601ITH 6aHKM,
TEXHOJIOTYs1 O7I0YHOI ceTyt «BUTKOVMH» MOXKeT
B KOHEYHOM MTOT€ OKA3aTh MM [IOMOLLb
Anopeac Adpuaro u Xanmep Monpo

48 Buna mo accommanym
ITpenybexxaieHns yBOIAT B CTOPOHY CIIOP
00 1CII071b30BAHNM Mep KOHTPOJIA 32 KAIlUTA/IOM
JUIA OTPAHMYEHMSA PUCKOB HECTAOUIBHOCTH IIPUTOKOB
KaInuTasna
Amuw Pexc Tow u Maxeaw Caud Kypewu

52 Puck crarmanum
CoxpaHsoLIecs: 9KOHOMITIECKIe IIPOOTIEMBI Jie/al0T
30HY €BPO YA3BIUMOI JIIA 3aTSHKHOTO TIEPUOIA BATIOTO
9KOHOMUYECKOTO POCTa
Xvroudamv Tunv

PYBPUKH

2 Jlroau B 9KOHOMUKeE

BynTaps ¢ nugeamamu
IMpaxam Jlynranu
npeficTaBisAeT [IoHn
Poppuka, mpodeccopa
TapBapyckoro yHusepcurera,
YbY IPENYIPEKIEHUA

0 HeraTMBHbIX CTOPOHAX
I7I06a/IM3aIMN OKa3a/IviCh
MPO30P/IUBbIMIA

42  [leHe)XHble 3HaKu

Bynymee — 3a m1acTukomM

Crpanawm, 00€eCIIOKOEHHBIM 9KOTOTMYECKOI CUTYyaIuer,
11e7IecO00pPa3HO TePeifTH K MCIIONb30BAHUIO OAHKHOT
U3 MO/IVIMEPHBIX MaTepyaIoB

IIunx Ban

55 KHMWXHOe 0603peHue

Money Changes Everything: How Finance Made
Civilization Possible, William N. Goetzmann

Taxing the Rich: A History of Fiscal Fairness in the
United States and Europe, Kenneth Scheve and
David Stasavage

The Sharing Economy: The End of Employment
and the Rise of Crowd-Based Capitalism, Arun
Sundararajan

Mmnrocrpanyum: crp. 25, Thinkstock; crp. 26, Thinkstock; crp. 43,
ThinkStock; crp. 49, Cecunb Camyanbe /MynbTUMeUITHbIE YCTYTH.
Dotorpadui: 061oxka, Hoberman Collection/Getty; crp. 2, Maiikn
Crmnorpo/MB®; ctp. 6-7, Panbd) Xupmbeprep/dpa/Corbis; crp. 8, Menmann
Crercon ®pyman/The Christian Science Monitor/Getty; ctp. 10, Jun Xarton/
Bloomberg via Getty Images; ctp. 12, Crusen fdde/Poro MBD, cTp. 14,
Kapen Kacmaycaxu /Corbis; ctp. 18, Puxkapio lanrane/Bloomberg via Getty
Images; ctp. 22, ®mypuna Poren6eprep; crp. 28, Tonr JKuanr/imaginechina/
AP photo; crp. 30, @ropuan ITnomep /Getty; crp. 32, [Tiyc Yromu Exreit;
crp. 33, Berrman/coaBrop; cTp. 34-35, Thinkstock; crp. 37, Beprapy fordprz
/Getty; crp. 37, Bpenpan Cmuanoscku /AFP/Getty; ctp. 38, Bloomberg; crp.
42-43, n306pakeHsA GAHKHOT NOMeIIIEHBI C paspelleHs barnka ABcTpam,
PesepsHoro 6anka Banyary n banka Kananpr; ctp. 44, JKun JIn/Bloomberg
via Getty Images; ctp. 47, Kpuc Parxmd/Bloomberg/Getty; crp. 52, [epman
JIymaHor; cTp. 55-57, Paitan Peitbepn /®oto MB®.

Yuraiite xypHan oHnaiih: www.imf.org/fandd

i Cm. cTpaHuuy F&D Ha Facebook.com:
www.facebook.com/FinanceandDevelopment

OT PEOAKTOPA

Adppuka Ha nayse

BICOKME nokasarem pocrta MHOIuX ctpaH Adpuku 3a

TIOCIEfJHME [IBA JIECATIIETVA TIPUBEA K TOMY, YTO HEKOTO-

Ppble HaO/TFOIATE/V IPUAYMa/I TepMVH «AdpyKa Ha IIOfTbeMe»,

4TOGBI OXaPAKTEPU30BATh OBICTPO PACTYILIIL SKOHOMITIECKILI
TIOTEHIIVA/I PETVIOHA.

10T TepMIH yKpacuT 06noxKy >xypHama TIME B gexabpe 2012 ro-
a3, B HOMepe KOTOPOTO M3/Iarajach XpOHMKA ITyTU OT 3KOHOMIYEC-
KOV aHeMuy K BHYLIMTE/TbHOMY JMHAMU3MY, JYIBIIETOCH JecATiie-
Tus1. C cepeauebl 1990-X TOTOB MHOTHE, HO, Ge3yC/IOBHO, He BCe, CTPAHbI
Adpuxn K fory or Caxapbl YCKOPWIM PasBUTVE CBOE SKOHOMIKI,
JIOCTUTHYB B IIOC/IEIHYIE TOIBI OfJHIX 113 CAMBIX BBICOKVX B MIPE TeMIIOB
pocra. B pesynbTare MOBBICIICS YPOBEHD SKM3HY, YIYILIITIOCH 3/IPaBO-
OXpaHeHIIe 11 APyIie OCHOBHbIE YCIYIH, YTO BCE/LUIO HAfEKIY Ha Ore-
crsmee Gyzyiiee.

OpHaKo TIPOIIENUIIT TOF, ObUT TAKE/bIM, HOCKOIBKY PEIVIOH Pe3KO
3aMe[UTIUT TeMIIbl POCTA ¥3-3a IAfieHIsT LieH Ha OMpXKeBbIe TOBApbI
Y CHIDKEHVS MMPOBON SKOHOMIYECKON KOHBIOHKTYPBL Hekoropbie
CTpaHbl ObUIV TIOP@KEHBI 3acyxoit. Kurail, KOTOpBII celfdac sIB/IIeTCs
OITHVIM 113 OCHOBHBIX TOPIOBBIX VI [I/IOBBIX IIAPTHEPOB Psfia adppyKaH-
CKIIX TOCY/IAPCTB, 3aMeJIAeT POCT, II0KA OH TIePEOPUEHTHPYET CBOIO 9KO-
HOMVIKY, BBI3bIBAsI OTACEHVIA O JIANbIIENIeM CHYDKEHNI POCTa. YCVIIN-
BAETCs BOJIHA IIECCHMI3MA, KOTOPas 3aCTaB/eT HEKOTOPDIX 3a/1aBaTbCA
BOITPOCOM, He 3aKOHUVICS JI TIepUof ADpPYIKI Ha TIOfTbeMe.

B nacrosmiem HoMepe @& P paccMaTpyBaeTCA 9TOT KPUTIIECKII
Wit AQpuKIT MOMEHT U COOPAHBI CTaTbl, B KOTOPBIX BbICKA3bIBAIOTCS
MHEHV O TOM, YTO MHOTYIe CTPaHbI 00/IaIal0T BO3MOYKHOCTSIMM BBIZiep-
KaTb 3TOT LIITOPM, HECMOTPSI Ha CaMble TsDKeTIble 3a JIeCATIIEeTE YCIIo-
Bus1. Hatinit aBTOpbI BRIPaKAIOT HZIOK/TY Ha BO30OHOB/IEHIIE aKTHBHOTO
POCTa, XOTs V1 I0C/Ie OHOI /I ABYX I1y3.

B cBoem o630pe Crusen Papmener 13 [KOpIDKTayHa TOBOPUT 00
VBMEHEHIISIX, KOTOpble YIydIIAOT BO3MOXHOCTY AQpPUKM BbIfep-
KaTb 9TOT CIIajl. 3aMeTHOe IOBBILIEH}E Ka4eCTBa YIIPaB/IeHIIs, TIOsBIe-
Hte 60/Tee YMeTIbIX TIEPOB U XO3SICTBEHHBIX PYKOBOANTeIElT, Goree
COBepIIIeHHasA SKOHOMITYECKAsA 1 COLVA/IbHAA MOMUTIKA CITy)KaT IPOY-
HOJI OCHOBOJA /U1 Oy/ry1Iiero pocra. XOTs B O/ypKaiiiiie HeCKOBKO JIeT
POCT, BEpOATHO, 3aMeINTCA, OTMeJaeT OH, HOATOCPOYHbIE MepCrieK-
TUBBI POCTA OCTAIOTCS XOPOIIMIL /LT CTPaH, KOTOpbIe AMBEPCHbUIL-
PYIOT CBOIO SKOHOMJIKY, TIOBBIIIIAIOT KOHKYPEHTOCIIOCOOHOCTD 1 IOMIONI-
HUTENIbHO YCUIMBAIOT WMHCTUTYIMOHA/IbHYIO OCHOBY YIPABJICHIL.

PykoBozurens [lenapramenta crpaH Adpriku B MB® AnTyaHerT
Caifex BBICKAasbIBAaeT CXOXKee MHEHIE B CBOEIl CTaTbe B pyOpuKe
«OTKpOBEHHbIN PasTOBOP», YTBEPKJIAsL, YTO OCHOBHBIE (haKTOPBI pOCTa
B TeYeHNe POIIOTO AeCATIIETISA BCe ellie COXPAHAIOTCS, a IEPeCMOTP
YCTaHOBOK JICHEKHO-KPEIVTHON 1 HaJlOroBO-OIOPKETHOI ITOTTYKA
MOXXET COTE/ICTBOBATb BO30OHOB/IEHIIIO YCTOIYIBOTO POCTA B PETTIOHE.

B Ipyrux cTaThsX TeMaTIYeCKolt IOXOOPKL, MOCBALIEHHOI AdpIKe,
PacCMaTPMBAKOTCA VICTOYHNMKY OYfyIIero pocta: ImdpoBble TEXHO-
JIOTMY, KOTOpble PAacHIMPAIOT AOCTYH K (DMHAHCHPOBAHMIO, PEIVO-
Ha/IbHbIe S9KOHOMIYECKIIe COIIAIIeH, CIIOCOOCTBYIOIe boee Tec-
HBIM JIeJIOBBIM CBS3SIM, PAaCIIVIPEHNe YIacTVIA )KeHIIH B pabodelt Cute,
a Talke BHUMaHIIE, KOTOPOE Y/Ie/IAeTCs MOBBILIEHNIO KadecTBa MH(ppa-
CTPYKTYPBI 11 3paBOOXpaHeH s MBI Taxoke y3HaeM 00 0Tpaciii, KOTo-
pas CITy>KUT IPUMEPOM PacTyILEro BIVAHA ¥ 9KOHOMITYECKOTO /IVIHA-
musma Adpukn, — kuHemarorpaduyt B Hurepym, win «Hommsype»,
OJHOVI 113 KPYIIHEMIINX B MVPe KMHOMH/YCTPYIA IO KO/IMYECTBY IIPO-
VI3BEJICHHBIX (VI/IbMOB.

Kpowme Toro, B 3T0M HOMeEpe MbI paJibl MPEIOKNUTD BallleMy BHIMA-
Huto ctatbio 0 pocte B CIIIA Pobepra [Ix. [opoHa, Ubsi HETABHO OITy-
OmiKoBaHHAA KHMTA «Bszem u nadeHue amepukanckozo IKOHOMuUHec-
K020 pocma» HABOFWUT Ha MHOKECTBO MBIC/IEN O TepCIIeKTHBAX -
TeZIbHOrO Ilepuofpa orpanmdenHoro pocra B CIIA. VI nakownern,
ITpakam Jlynranu npencrapser [suyu Poppika, SKoHOMICTa, OIIPO-
BEPTalOLIEero yCTOABIIECS IIPECTaB/IeHNA.

Icedpppu Xetioen,

271a6HbLTI pedaKmop
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