B ctpanax pernona bnmxnero Bocroka u Llentpansnoii Azuu B 2008 rogy Ha0It0JaIuCch
BBICOKHE TEMIIBI POCTA, HO B HACTOALIEE BPEMsI HA 3TUX CTPaHaX CKa3bIBAETCS MUPOBOM
KPHU3HUC, YCUIMBAETCS MX SKOHOMHUYECKast U (PMHAHCOBAsI ySI3BUMOCTb.

J Crniaz B 5KOHOMHKE Pa3BUTBIX CTPAH U CHUIKEHUE MEXTYHAPOIHBIX 1I€H Ha OMpIKEBbIE
TOBapsbl, HaunHas ¢ oceHu 2008, roga HaHeCaU yaap Mo J0X0AaM OT dKCIOPTa,
VMHBECTUIMOHHBIM ITOTOKaM U JEHEKHBIM I1EPEBOIAM.

o Temmnsl 3xoHOMUYeckoro pocta B ctpanax B[/l B 2009 ronxy MOryT CHU3UTBCS 10
2%, nponeHTa ¢ mecty npoueHToB B 2008 roxgy.

HecMmoTps Ha CHID>KEHUE TOXOJI0B OT HE(TH, 0’KUAAETCSI, YTO MHOTHE OJIMKHEBOCTOUHbBIE
ctpanbl-3kcriopTepsl HepTH (BBCOH) He mepecMOTpsAT CBOM MPOrpaMMBbl pacX0a0B, KOTOpPBIE
MIOCITY’KaT BaXKHBIM CTUMYJIOM JUIsl MUPOBOI'O CIIPOCA.

e [To BHemHeMy cueTy Tekymux omnepanuiit BBCOH B menom MOXeT CIOXKHUTHCS TeHULIUT B
pasmepe 10 mupa mosutapoB B 2009 roay mo cpaBHEHHIO ¢ TPO(PHUIIMTOM B pazMepe
400 mupa nostapoB B 2008 roxy.

o NHusmms pe3ko CHUKAETCS C MUKOBBIX 3HAYCHUH, TOCTUTHYTHIX JeToMm 2008 rona, B
COOTBCTCTBHUHU C 60.]166 HU3KHWMU [ICHAMU HA MPOAOBOJBCTBUC U TOILIIMBO.

o B neckonbkux BBCOH nabmronanuch npobiaeMbl, BOSHUKIINE B UX OAHKOBCKOM CHUCTEME,
OJTHAKO BJacTU 6€3 MPOMEIJICHHUS IPUCTYIIIN K UX PELICHUIO TOCPEICTBOM BIMBAHUS
KaluTana ¥ Mep B OTHOIICHNH JIMKBUIHOCTH.

Ha crpanax-umnoprepax Hedtu Ha bnmknem Bocroke u B CeBepnoit A¢ppuxe (EBCHUH)
0COOEHHO CHJIPHO CKa)XeTCsl CIaj]] 5KOHOMUKHU B EBporre.

o Mmuorue bBBCHH, nmeromye BEICOKHI YpOBEHD 3310JKEHHOCTH, HE paclojararT
JIOCTaTOYHBIM OFOIPKETHBIM ITPOCTPAHCTBOM JIJIsl aHTULIMKJINYECKUX PAacX0/l0B, KOTOPbIE
CMSTYMIIN OBl OCIIEICTBUS CHUKEHUSI 00bEMa BHEILIHETO MPUTOKA.

o Co cHIKEHHEM TeMITOB HH(MIISAIUHN YBETHUMUINCh BO3MOXKHOCTHU Uil CMSATYEHUS
JIEHE)KHO-KPEAUTHOMN TTOJIUTUKH.

o B Hexotoprix ctpanax BBCUH poct 6e3paboTHiibl, BEpOsITHO, YCYTyOUT O€THOCTH U
APYruc BUAbI CONUAJIBHOIO AABJICHUSA, a TAKKC YCUIIUT HeO6XO,Z[I/IMOCTI> B YKPCIUICHUHA
MEXaHU3MOB COIMAJIHHOM 3aIUTHI.

Crpansl KaBkasa u llearpansnoit Azun (KI[A) cTpagatoT oT CHUKEHUS 1IeH Ha
OuprkeBbIe TOBAPHI M HEOJIArONPUATHBIX U3MEHEHH B A3KOHOMHKe Poccun.
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o Crpansl KIIA, kak npaBuio, MMEIOT OTHOCUTEIBHO HU3KHUI YPOBEHB J0Jra, U IOATOMY Y
HHUX €CTh BO3MOYKHOCTb IOAJEPKATh BHYTPEHHUH CIIPOC 3@ CUET YBEJINYECHUS
roCyJapCTBEHHBIX PACXO/IOB.

o Bamotasie kypcol ctpan KIIA momkHBI ObITH 00J1€€ THOKMME BBUTY OOCCIIEHEHUS
poccuiickoro pyods.

° B Hexotoprix crpanax KIIA HeoOxoaumo OyneT v Bpeas OAUTEIBHO CISIUTh 3a
q)HHaHCOBBIMI/I CUCTCMaMMU.

Crag B MEPOBOI SKOHOMHKE MOXET 0Ka3aThCsi 00Jiee MPOIOKUTETHHBIM U CEPhE3HBIM,
4eM 0>KHMJ1a0ch (BCTaBKa 1); BIACTSIM CTpaH cleAyeT MOArOTOBUTHCS K TAKOW CUTYAlIUU.

Crpanam BLIJI, BO3M0OXHO, IpUAETCS OAEPKUBATH BHYTPEHHUHN CIPOC HA IPOTSKEHUU
OoJiee IIUTEIHHOTO MEPHOAA, TPOIOJIKATH YKpEeIuIeHue (PUHAHCOBOM CUCTEMBI U pa3paboTaTh
OCHOBBI NPEOJIOTIEHUS KPU3HUCA.

CrpaHaMm ¢ HU3KMMH J0X0/IaMU MOTpedyeTcs (PMHAHCUPOBAHUE OT TOHOPOB B OOJIBIINX
pasMepax Ui oAaep KaHusI HEOOXOMMOTO S KOHOMHYECKOTO Pa3BUTHSI.



Bceragka 1. IlepcnekTuBbI pa3sBUTHSI MEPOBOH IKOHOMMKH'

CokpallieHre KpeuTa B MacITadax BCero Mupa IpuBelio K OecrpeneAeHTHOMY TiIy0o4aiiieMy co BpeMeH
Benukoii renpeccuy MEPOBOMY SKOHOMHUYECKOMY CIiaay. B MUpe IpOrHO3UpYeTcsi CHI)KEHHE
SKOHOMHYECKOW aKTUBHOCTH Ha 1,3 mpomenTa B 2009 romy. 3T0 KOCHYIIOCH BCEX YTOIKOB 3EMIIH:
IIPOTHO3UPYETCS CHIKEHUE 00beMa MPOMU3BOJICTBA HA AYIIy (HACEICHUs) B CTPaHaX, HA KOTOPBIE
MPUXOJIUTCS] TP YETBEPTH MUPOBON SKOHOMHUKH, U TEMITbI POCTa (PAKTHYECKH BO BCEX CTPAHAX PE3KO
3aMeTICh 1o cpaBHeHuto ¢ 2003—2007 rogamu. B 2010 roay nporao3upyercst BO30OHOBICHUE
9KOHOMHYECKOTO POCTa, HO Ha ypoBHE 1,9 mpomeHTa ero TeMIbl OCTaHyTCsl HHKE IOTEHIMAIBHBIX. DTN
IIPOTHO3bI BKJIIOYAIOT IIaHBI OIO/PKETHBIX CTUMYJIOB B cTpanax ['pynmsr 20, cocTaBistomux 10 1%
npouenta BBIT 8 2009 rogy u 1% mponenra BBII 8 2010 roay, a Taxoke AelCTBHE aBTOMAaTHUECKUX
CTa0MIIN3aTOPOB B OOJIBIIMHCTBE ITHX CTPaH.

Ta6nuua 1.1. O630p NporHo3oB «lMepcnekTUB pa3BUTUA MUPOBON IKOHOMUKMW),

(V13M. B NpoLeHTax, ecnm He ykasaHo MHOe)

NporHo3bl
2007 2008 2009 2010

061LeM MMPOBOro NPou3BOACTBaA 5,2 3,2 1,3 1,9

CTpaHbl ¢ pasBUTON IKOHOMUKOM 2,7 0,9 -3,8 0,0

8 m.y.: CoeduHeHHble Limamebi 2,0 1,1 -2,8 0,0

EBponeiickuin Coto3 3,1 1,1 -4,0 -0,3

CTpaH ¢ opM. PbIHKOM U pa3BMBatoLL MECH CTPaHbI 8,3 6,1 1,6 4,0

& m.4.: bruxHuti Bocmok u LlenmparnbHas A3us 6,6 5,8 2,5 3,8

CopnpyxectBo HezaBucumbix [ocynapcTs 8,6 55 -5,1 1,2

8 m.y.: Poccusi 8,1 5,6 6,0 0,5

O6beM MUPOBOW TOProBNnM (TOBapoB U ycryr) 7,2 3,3 -11,0 0,6
LleHbl Ha 6upxeBble ToBapbl (B gonn.CLUA)

Hedms 10,7 36,4 -46,4 20,2

HeTonnueHble (CpeaH. Ha OCHOBE BECOB MMPOBOTrO 3KCM. BUpPXK. ToBapoB) 14,1 7,5 -27,9 4,4

B cTpanax ¢ pa3BUTOH SKOHOMHKOW IPOTHO3HUpYeTCs Oojiee riryOokas pereccus. [Iporaosupyercs
COKparieHue obmero o0pemMa mpou3BoACTBa Ha 3% mpoueHTa B 2009 roxy. Cpenu Beqymmx SKOHOMHUK
Coenunennsie ltater u Coennaernoe KopoeBcTBO U B Oyaymiem OyayT OoJbIie BCeX CTpasaTh OT
OrpaHMYCHUH KpeaurTa. B 30He eBpo aKTUBHOCTH CHU3UTCS B ele OoJbliel creneHy, 4eM B COeMHEHHBIX
IItaTax, Mo Mepe TOro Kak pe3Kui ciaj B CEKTOpax, pabOTarOIINX Ha SKCIIOPT, BCe OOJIBIIE OrPAHHYHBACT
CcIIpoc.

[MponomkeHne ctpecca 1 KOPPEKTHPOBKU OallaHCOB Ha 3pEJIbIX PhIHKAX OyIeT UMETh Cephe3HbIE
MOCIJIEACTBHA ISl (PMHAHCUPOBAHMS CTPaH ¢ (JOPMUPYIOLIMM PHIHKOM. B 1iesioM Ha pa3BHBaAIOIINXCS
PBIHKaX O’KHIAETCS YUCTHIM OTTOK Karmmurana B 2009 roxay B pazmepe 6oee ogaoro nmpouenra ux BBIL. B
rpymnie crpas ¢ (POPMUPYIOLIMMCS PHIHKOM M Pa3BUBAIOLIMXCS CTPAH 10 MPOTHO3aM O>KHJIAIOTCSI CKDOMHBIC
TeMIbl pocTa Ha ypoBHe 172 mponenra B 2009 roay, ¢ ux noseimenueM 10 4 npoueHtos B 2010 roxy. IIpu
stoM B 2009 roxy peansHbiii BBII cokpaTtuTcs B caMbIX pa3HbIX cTpaHax. Hanbompmmii ciax oobema
MIPOU3BOJICTBA MMPOTHO3UpYyeTcs B crpanax CoxpysxkectBa HezaBucumerx ['ocymapcers, ocobernno B Poccun,
IIOCKOJIbKY M3MEHEHHUE HaIPaBJICHUS TOTOKOB KAaINTaJa «IIPOKOJI0JIO)» ITy3bIPH KPETUTHBIX OYMOB H
CHHU3WINCH TOXOJBI OT SKCIIOPTa OMPKEBBIX TOBAPOB.

OCHOBHO# PUCK HEJAOCTHXKEHHSI 0)KHUAAEMOr0 YPOBHS B 3TOM CLICHAPUH CBSI3aH C TEM, YTO MEPhI
SKOHOMHYECKOW MOJIUTUKHA MOTYT OKa3aThCs HEOCTATOUYHBIMH JUISI TOTO, YTOOBI OCTAHOBUTH
OTPUIIATEIIEHYI0 O0OPATHYO CBS3b MEXKIY YXY/IIIAIONIMMUCS (PMHAHCOBBIMHE YCIOBUSMH H CIIa0CHOIICH
9KOHOMUKOH. [To Mepe CHUKEHHSI SKOHOMHUUYECKOH aKTHBHOCTH BO BCEM MHUPE Yrpo3a pacTyIinx Ae(hoIToB
KOPIIOpAIHii U TOMAITHUX X03SIMCTB Oy/IET 03HAYaTh PACIPOCTPAHEHHUE PACTYIIETO PHCKA, TalbHEHIIee
Ma/ICHUC [ICH Ha aKTHBBI M YBEIMYCHUE MMOTEPh IO (PUHAHCOBBIM OanaHcaM. PUCKH CHCTEMHBIX COOBITHIA
OyIyT pacTu, YCIOXKHUTCS 3a/1a4a BOCCTAHOBIICHHS aBTOPUTETA U JOBEPHS, IPOU30M/ICT AaibHEeHIIIas
acKamanwys OI0KETHBIX PACXOI0B Ha CITACEHHUE OAHKOB.
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C 9TUM CLIEHapUEM CIIEYET COMOCTABUTh MOTEHIIMAIBLHYIO BO3MOXKHOCTD MIPEBBIIEHUS 0XKUAAEMOT0
ypoBHs. CMebie Mepbl 5KOHOMHUIECKOH MOJIUTHKH, CIIOCOOHBIE YOSIUTh PHIHKH B TOM, YTO C HAIIPSHKCHHBIM
(PMHAHCOBBIM IIOJIOKEHUEM BEIETCS peIuTeNbHast 00ph0a, MOTYT BEI3BATh MOIKPEINISIONINN APYT ApyTa
«POCT KypCOBY» Ha PhIHKAX, BO3POXKICHHE OM3HECa U MOTPEOUTEILCKON YBEPECHHOCTH, H OOJIBIITYIO
TOTOBHOCTB K PUHSATHIO JOJITOCPOYHBIX 0053aTENBCTB MO pacxoaam. [Ipodiaema B TOM, YTO YeM JOJIbIIIe
MIPOJOIDKAETCS YTITyOJIeHHEe CI1ajia, TEM MEHBIIIE 0CTASTCS ITAHCOB HA CHIIBHBIHN ITOIHEM SKOHOMHKH IT0 MEpe
YKOPCHEHUS! IIECCUMHUCTUYCCKON OIIEHKH MEPCIIEKTHUB U TATBHEHIIIET0 YXYAIICHHs 0aJaHCOB.

i .
CM. ONOJHUTENBHYIO HH()OPMALIUIO B allpelbCcKOM BhITycKe «[lepcnexmue mupogoti skonomuxuy (MBD)
3a 2009 roz.



