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Greece: Selected Economic Indicators

2009

2010 2011

2012 2013 2014 2015

Projections

(Percentage change, unless otherwise indicated)

Domestic economy

Real GDP -2.0
Output gap (percent of pot. output) 4.0
Total domestic demand -2.4
Private consumption -1.8
Public consumption 9.6
Gross fixed capital formation -13.9
Change in stocks (contribution) 0.0
Foreign balance (contribution) 0.7
Exports of goods and services -18.1
Imports of goods and services -14.1
Unemployment rate (percent) 9.4
Consumer prices (HICP), period average 1.3
GDP deflator 14

Balance of payments

Current account -11.2
Trade balance -7.7
Total transfers 0.5
Net income receipts -4.1
Net international investment position -86
Public finances (general government)
Total revenues 1/ 36.9
Total expenditures 1/ 504
Measures (cum.) 2/
Overall balance -13.6
Primary balance -8.6
Gross debt 115
Interest rates and credit
Long-term lending interest rate 3/ 5.7
Private credit growth 4/ 4.2
Exchange rates
Nominal effective exchange rate 3/ 0.7
Real effective exchange rate (CPI-based) 3/ 1.8
Memorandum item:
Nominal GDP (billions of euro) 237
Nominal GDP (percentage change) -0.7

-4.0
-1.1
-7.1
-4.0
-10.6
-11.4
-1.0
3.8
4.5
-9.7
11.8
1.9
1.2

-8.4
-3.5
0.4
-5.2
-95

40.0
50.5
25
-8.1
-2.4
133

5.6

0.6
1.6

231
-2.8

-2.6 1.1 2.1
-46 47 -4.0
-5.2 0.1 1.7
-3.7 0.8 2.8
-5.1 -36 -6.6
-11.8 0.8 4.8
0.0 0.0 0.0
3.6 1.0 0.4
5.4 5.9 6.0
-6.1 1.6 3.8
146 148 143
-0.4 1.2 0.7
-0.5 1.0 0.7
(Percent of GDP)
=71 -56 -4.0
-0.2 0.6 1.3
0.5 0.5 0.4
75 67 57
-104 -106 -106
39.0 385 382
53.2 539 540
6.7 9.0 11.0
-76 -65 48
-0.9 1.0 3.1
145 149 149
224 228 235
-3.1 2.1 2.8

2.1
-3.7
1.8
2.5
-3.2
3.5
0.0
0.5
5.9
4.6
14.1
0.9
1.0

-2.8
1.9
0.4

-5.1

-105

37.2
52.3
12.6
-2.6
5.9
146

242
3.1

2.7
-3.1
2.1
25
-0.1
23
0.0
0.3
6.0
3.7
134
1.0
1.1

-1.9
24
0.3

-4.7

-102

36.3
50.6
12.2
-2.0
6.0
140

251
3.8

Sources: National Statistical Service; Ministry of Economy and Finance; Bank of Greece; and IMF staff estimates.

1/ Excluding unidentified measures.

2/ Measures fully identified up to 2013.

3/ As of January 2010.

4/Domestic credit growth of households and enterprises.







