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MB® coBepuieHCTBYeT MHHCTPYMEHTHI U1l PEAOTBPALLIEHUS KPU3HCOB

Mexnynapoansiii Bamtotasiit @ong (MB®) ceroans pacimypiil U yaydIini CBOU
WHCTPYMEHTBI KPEAUTOBAHUS /ISl COJECHUCTBUS CACP)KUBAHHUIO PACIIPOCTPAHEHUS (PUHAHCOBBIX
Kpu3ucoB. B pamkax paOOThI 110 COBEPIIEHCTBOBAHUIO HHCTPYMEHTAPHS OPTaHU3aLUN IS
npeaoTBpaleHus KpusucoB McnonuutenbHbiil coBeT MB® nocTaHOBWIT YBETUYUTh
MPOJOIKUTENHLHOCTh U 00BEM KpeIuTa Mo cylecTByomen rudkoi kpeautHnout munun (I'KJI) u
y4peauTh HOBYIO IPEBEHTUBHYIO kKpeauTHyto quHuto (I1KJI) mist rocynapcTB-4ieHOB, KOTOPbIE
MIPOBOJIAT 0OOCHOBAHHYIO MOJUTUKY, HO TEM HE MEHEE HE OTBEYAIOT BHICOKUM
KkBaTMUKaMoHHBIM TpeboBarusm ['KJI.

«OTH pelIeHUs PaCIUPSIIOT U YKPEIUIAIOT HHCTpyMeHTapuii MB® a1 npeoTBpaliieHus
KpPU3HCOB M 3HAMEHYIOT COOOM Ba)KHBIH IIar B Halllell COBMECTHOM paboTe ¢ rocyaapcTBaMu-
YJIEHAMH TI0 YKPETUICHHUIO TI00aIbHON CHCTEMBI (DMHAHCOBOMW 3alIUThI. PacmmpenHas ruokas
KpEeIWTHAs JTMHMS U HOBasi IPEBEHTUBHAs KPEAUTHAS JTUHUS N03BOIAT DOHAY CONENCTBOBATD
rocy/apcTBaM-4J€HaM B UX 3aIlUTE OT YPE3MEPHOU BOJIATUIBLHOCTH PBIHKA», — 3asBHII
Hupekrop-pacnopsaurens MB® /lomunuk Ctpocc-Kan.

Ykpemnenne @oHI0M HHCTPYMEHTOB CTPAXOBOTO TUIIA MPHU3BAHO COJICHCTBOBATH
CTpaHaM B IPUHATUHU O0JIiee CBOEBPEMEHHBIX MEp JJIsl MPEJOTBPAIICHHS KPU3HCOB, a TAKKE
MIOMOIIb UM 3aILIUTUTH ce0sl B ciiyyae cucteMHoro kpusuca. I'-u Ctpocc-Kan no6aBui, 4to
«TIEPECMOTPEHHBIE HHCTPYMEHTHI (PMHAHCUPOBAHUSI MOOLLPSIIOT CTPAHbl, KOTOPBIE TPOBOAST
000CHOBAaHHYIO OJUTHKY. MBI 05kKM1a€M, UTO BO3MOXHOCTb OTKPBITHSI 3TUX KPEIUTHBIX JTUHUI
Ui GoJiee MUPOKON TPYMIBI CTpaH OyAeT crnocoOCcTBOBATH O0Jiee CTAOMIBHON MEXKTyHApOIHOM
BaJIOTHO-(DMHAHCOBO CUCTEME.

Ot1u pedhopMBbI IPOBOAATCS B YCIOBUAX, Korna [ pynmna 20-Tu BKIIIOUMIIA YKPETICHUE
r7100ambHOM CUCTEMBI (DMHAHCOBOM 3alTUTHI B TOBECTKY JTHS CBOETO CJEIYIOIIET0 COBEIIAHMS B
Ceyne, Kopes, B Hosi6pe 2010 roxa. IIpaButensctBo Kopen B3s10 Ha ce0s BeAyIIyIo poiib B
IIPOLIECCE PACCMOTPEHUS U PEIIEHUS 3TOr0 BOIIPOCa.
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I'KJI 6p11a co3nana @ongom B mapte 2009 roga B paMKax CyIIECTBEHHOTO IEPEeCMOTpa
CBOECH OCHOBBI KPEJUTOBAHHS. ITOT HHCTPYMEHT MpeIHa3HAUCH IS TOCYIapCTB-UWICHOB C
OYCHb XOPOIIMMHU OCHOBHBIMH YKOHOMHUYECKUMH MOKa3aTeIIMH, 000CHOBAHHOM
SKOHOMUYECKOU IMOJIUTHUKON U YCIICIHBIM OIIBITOM IMPOBCACHUA TaKOH IOJIUTUKHU U JacT UM
BO3MOXHOCTD UCIIOJIB30BATh JIMHHUIO B MOMCHT €€ YTBCPKACHUA UIIN paCCMAaTPHUBATDL €€ KaK
MIPEBEHTUBHBIN HHCTPYMEHT, B JIIOOOM cilydae 0€3 TOCTOSIHHO ACHCTBYOIIUX yCIOBHI
OoTHOCUTENBHO MoNUTUKH (cM. [Ipecc-penn3 No 09/85). YTBepxkaeHHbIE CETOTHS

HNcnoaHUTEIbHBIM COBETOM YCOBCPIICHCTBOBAHU BKIIFOYAIOT:

o YBEJIMUEHHUE BABOE CPOKA AEHCTBUS KpeauTHOU auHuM (HoroBopeHHocTH o I'KJI ceituac
MOTYT YTBEPKAAThCs HA OJIMH TOJl WU JIBa TOAA C POMEXYTOUHBIM 0030pOM
KBaJTM(HUKAIIMOHHBIX YCIOBUH MOCJIE OJTHOTO T0/1a, TOTJa KaK paHbIlle OHU JICHCTBOBAIN
IECTh MECALIEB WM OJMH IOl C IPOMEKYTOUHBIM 0030pOM IOCIIE IIECTU MECSILIEB);

. yCTpaHEHHUE HEABHOI'O BEPXHETO Ipenena focryna B pazmepe 1000 mponeHToB KBOTHI
rocyaapcra-uieHa B MB®, nipu 3ToM pemieHus o 10CTyIe IPUHUMAIOTCS Ha OCHOBE
noTpeOHOCTEN B (PMHAHCHPOBAHUM KOHKPETHOU CTPaHBI,

° YKpeIIeHUE MPoIelyp MyTeM BBeIeHus TpeOoBaHus 00 yyacTun McnomTHUTENbHOTO
COBETA HA pAHHEM 3TaIlle€ B OLIEHKE MPEayCMaTPUBAEMOr0 YPOBHS JOCTYNa U BO3ICHCTBHS
TAaKOI'0 JOCTYyIIAa HA JIUKBUJHYIO nTo3uLno MBO.

Hogas ITKJI moctymHa 6oiee HpPOKOM rpyIITe CTpaH, M0 CPaBHEHUIO CO CTPaHAMH,
otBevaronumu kputepusim ['KJI. Ha npakThke cOOTBETCTBHE KPUTEPHUSAM OLIEHUBAETCS 1O MSATH
o0IIMM 0051acTsIM, @ UMEHHO: 1) BHEIIHSASA MO3UIUS U TOCTYII K PBIHKY, 2) HaJOTOBO-0I0KEeTHAS
MOJIUTUKA, 3) JICHEeKHO-KPEAUTHAS MMOJIUTHKA, 4) HAJC)KHOCTh (PMHAHCOBOTO CEKTOPa U HAA30p 32
HUM, 5) anekBaTHOCTH AaHHBIX. [IKJI TpeOyeT xopoiux rnokasaresuei no OOJbIIUHCTBY 3THUX
o0yacTeid, HO pelycMaTpUBaET AOCTYII K MPEBEHTUBHBIM pPecypcam JUIsi ToCyAapCTB-UJICHOB, Y
KOTOPBIX €CTh YMEPEHHbIE (PAKTOPHI YSI3BUMOCTH 110 OJJHOMY WJIM IBYM TaKHM aCIIEKTaM.
Ocnosable uepTsl [TKJI BKiItO9aroT:

J YIPOLIEHHbIE PETPOCIEKTUBHBIE YCIIOBHSI, PU3BAHHBIE YMEHBIINUT JIIOOBIE (PaKTOPbI
HKOHOMHYECKOH ySI3BUMOCTH, BBISIBIICHHBIE B KBATH()UKAITMOHHOM MIPOIIecce, IPH STOM
X0 pabOoThl KOHTPOJIUPYETCS C MOMOLIBIO MOJIYTOI0BBIX 0030pPOB BBHIOJHEHUS
IIPOrpaMMBbl;

o JOCTYT Ha HadaJbHOM 3Tamne B pazmepe 10 S00 mpoueHToB KBOThI, TPEAOCTABIISIEMBbII
MOCIIe YTBEPKACHUS JOTOBOPEHHOCTH, U B 00111e# croskHOoCTH 10 1000 Mpo1ieHTOB KBOTHI
rociie 12 mecsres.



[Tomumo 3THX pedopm, PoH HEABHO BHEC JPYTUE YCOBEPILICHCTBOBAHUS B CBOH
MHCTPYMEHTBI KPEIUTOBAHNUS, B TOM YHCIIE IIEPECMOTpeN MeXaHu3Mbl MB® i ctpaH ¢
HU3KUMH oxoaamu B utosie 2009 roga (cm. [pecc-pemns Ne 09/268).

[Tponomxkaercs pabdora o obecriedeHuto cnocooHoctd MB® ObicTpo U JeiicTBEHHO
pearupoBath B Cilydae CHCTEMHOTO IIOKa, KOTJa HENHbIE PEaKH U BTOPHIHBIE (P PEKThI
MOTYT CO3/IaTh CEPHE3HYIO YIPO3y TII00ATBHON YKOHOMHUYECKON CTaOMIIBHOCTH. B 3T0#1 CBsI3M
VcnionmHuTeNbHBIN COBET MPOBEN MPEABAPUTEIHHOE 00CYKICHIE HECKOIbKUX BApUAHTOB
F.HO63.HLHOFO CTaGI/IJII/BaL[I/IOHHOI‘O MEXaHM3Ma — CUCTCMBI, HaHpaBHCHHOﬁ Ha ITOBBIIICHUEC
criocooHocTH MB® npoakTUBHO HANPaBIIATh JIUKBUAHOCT TOCY1apCTBaM-UJI€HaM, 3aTPOHYThIM
CUCTEMHBIM COOBITHEM, B COYETAHUHU C ABYXCTOPOHHUMU U PETHOHAIBHBIM JOTOBOPEHHOCTSIMU O
noaaepKKe TUKBUIHOCTU. OOCYKIEHUS ITUX BAPUAHTOB MPOJOJIKATCS B IPEICTOAIIUIN TEPUOI.



