O630p MBO®

OCTABJIAA KPU3UC NMO3AON

MB® un3yyaet BapuaHTbl Harnora Ha
(pMHaHCOBbIN CEKTOp

HMena MecTo 3HaUMTENbHAS OOIIECTBEHHAS
JIUCKYCCHSI OTHOCHTENBHO 11EJIECO00Pa3HOCTH

0630p MB® oHnanH HaJIora Ha (PUHAHCOBBIE ONEPALHN

1 peka6ps 2009 roga (doto: Mario Tama/ Getty Images).

e MB® gomkeH noaAroToBUTh NOKIAA s auaepoB ['pynmst 20-Tr

e B uccnenoBanuu OyaeT npoaHaIM3uPOBAHO, KaK OMPEACTUTh OPraHU3aluy U BUIbI
ACATCIIBbHOCTH, OXBAThIBACMBIC HAJIOTOM

e DbyJeT pacCMOTPEH psAJl aAIbTEPHATHB, B TOM YMCJIE HAJIOT HA ONlepaluu

MB® wusydaer pa3inyHble BAPUAHTHI MEP MOJIUTUKH, B TOM YHUCJIE BO3MOKHBIN HAJIOT Ha
(UHAHCOBBIN CEKTOP, KaK CIIOCO0 BO3MELIEHHS IPaBUTEIIbCTBAM MUJIMAP/IOB JOJIapOB
rOCYJJapCTBEHHOH IMOMOIIH, UCTIOIb30BAaHHBIX JUIs OJIepKaHusl 0aHKOBCKOW M (pUHAHCOBOI
CHCTEMBI BO BpEMsI TEKYILEro KPU3HCa, a TAKXKe MOKPBITUS BO3MOXKHBIX OyAyIIUX 3aTpar, —
3asBun llepBelii 3amectutens aupekropa-pacnopsaurenst MB® Jlxxon JIuncku.

Brictynas B Bankysepe, JIUTICku 3asBHII, 4TO KaK IMIMPOKasi OOMIECTBEHHOCTb, TaK U
CIEIUATUCThI (PMHAHCOBOTO PhIHKA OBUIA MIOKHPOBAHBI MACIITA0AMHU U Pa3MaxoM
rOCyAapCTBEHHOU MOIEPIKKU, KOTOpasi moTpedoBaiach it CTadmIn3anui (PUHAHCOBOMH
CUCTEMBI B TEUEHHUE MOCIEIHUX JIBYX JIET.

KpymnHnomacimrabHast rocy1apcTBeHHas TIOIEPKKa TTOMOTIIa H30exaTh Oosee
Cepbe3HOro yiepda, HO KOHEYHBIE YUCTHIC PACXO/IbI HA BMEIIATEILCTBO OCTAIOTCS
HEM3BECTHBIMH.

Ha cammurte B [TutTcOypre B centsiope nuaepsl ['pynmsl 20-TH TPOMBITIUICHHO
Pa3BUTHIX CTPaH U CTPaH ¢ (HOPMUPYIOMIKUMCS pIHKOM Nopyuriin MB® noarotoBuTs A0KIa1
KO BpeMeHH ux Bcrpeur B uroHe 2010 roga, B KOTOPOM H371arajuch Obl MPUHATHIC WA
paccMaTpuBaeMble CTpaHAMH BapUAHTHI CIIOCOO0B BO3MOKHOTO BHECEHUS (PMHAHCOBBIM
CEKTOPOM CIIPaBEJIMBOTO ¥ 3HAUUTEIHHOTO BKJIaJa B OIJIaTy OpeMeHH, CBSI3aHHOTO C
BMCIIATCIILCTBOM IroCyapCTBa AJid BOCCTAHOBJICHUA 63HKOBCKOI>'I CHUCTCMBI. Hpez[BapHTeana;I
Bepcus OyIeT MOATOTOBJICHA JIJIsi 00CYXKICHUS HA MUHUCTEPCKOM BecTpeue [ pymmbl 20-TH B
anpene 2010 roxa.

Hupekrop-pacnopsaurens MB® Jlomunnk Ctpocc-Kan npenynpeansn B IpoIioM
Mmecsie B JIOHI0HE, 4TO y 0OLIECTBEHHOCTH He OyeT XKeJaHus UATH Ha KaKue-I100 onepanuu
110 OKa3aHHIO SKCTPEHHOM moMoIu B Oynymiem. «I103BosibTe MHE OTMETHTD, YTO (PUHAHCOBBIN
CEKTOp AOJDKEH y4acTBOBATh B pacXoax IO CNACEHUIO U OTPaHUYCHUIO IIPUBJICUYCHUS
rOCyJIapCTBEHHOTO (PMHAHCUPOBAHUS B Cilydae Oyrymiero kpusuca. S yTBepxiaio 3To u3
MPAaKTUYECKUX COOOPAKEHUH, IIOCKOJIBKY B IapjJaMeHTax He OyeT MOJIMTHYECKON MOIEePKKH
ISl CIIACEHUsI B MacIITabax, HabIIOAaBIINXCSL BO BPEMS 3TOT'0 KPU3HCa».


http://www.imf.org/external/np/speeches/2009/113009.htm

Cuaoxnasi npodJjiema

«ITO — CIIOKHAs ¥ IPOTUBOPEUNBas poOiieMay, — 3asBuII JIUTICKK B CBOEM
BBICTYIJIECHHH Ha Meponpusatuu 30 Hos0ps, opranuzoBanHoMm bankom Kananer. «Hecmotps Ha
MIPU3HAHKE UJICH, YTO CTPAXOBAHKE BKJIAJ0B OOBIYHO OIIAYMBACTCS 3a CUET cOOpa ¢ OaHKOB,
3TOU TEME A0 HCAABHCTO BPEMCHU YACJIAJIIOCh HA YAUBIICHHUC MAJIO CUCTCMATHUYCCKOT'O
BHUMAaHHMS U aHajH3a. B 4acTHOCTH, CyIIECTBYET OUYEBUIHBII KOMIIPOMECC MEXIY Ooee
OTPaHUYMBAIOLINM PETYIHUPOBAHUEM (KOTOPOE MOXKET YMEHBIIUTH OyayIue pUCKH, HO
COKpaIaeT BO3MOKHOCTH (PMHAHCOBOM CHCTEMBI paCTIPEACIIATh KalluTall) U CO3IaHuEeM
MCXAaHU3MOB IJIsI KOMIICHCAIUU MMOTCHIUAJIBHBIX paCX0a0B 110 CMATYCHHUIO HOCJIGI[CTBI/Iﬁ
PHUCKOBY.

Jluncku, koTopeii Bo3riasiseT rpynny MB® no noarotoBke n0kKiana, ykasal, 4YTo
OGCy)KI[aCTCSI ABa OTACJIbHBIX BOIIPOCaA:

® CIeayeT I BO3MECTHUTh 3aTPaThl HA YUCTHIM 00BEM YK€ OKa3aHHOU MOAIEPKKH U KaK
9TO CeJIaTh;
® Kak CO3/1aTh MEXaHU3M JJIS MMOKPHITHS TOTCHIIMAIBHBIX OYIyIIUX PacX0I0B.

O6a >THX BOIpOCa aKTyaJIbHBI M CBS3aHBI MEXKY CO00H, HO UX HEOOXOIUMO
MIPOaHATM3UPOBATh HE3aBUCUMBIM 00pa3om», — JA00aBHII OH.

Ci10:kHasl TeMATHKA

Haubonee npumeyaTenbHO, YTO OTHOCUTENIBLHO LEJIECO00Pa3HOCTH HAJIora Ha
(uHAHCOBBIE ONEPAIIMH BeJIach 3HAUUTENbHAS OOIIECTBEHHAs! JUCKYCCHS. DTOT HAJIOT YacTO
MMEHyeTCsl «HajoroM ToOmHay, 94TO CBSA3aHO C IpeaiokeHreM B Havase 1970-x romoB
HoGenesckoro naypeara Jxeiimca Tobuna. JIuncku ykazan, 94To KOHKPETHOE MPEIOKEHUE
Tob6uHa ObUTO0 OrpaHUYEHO BAIOTHBIMU ONEPALUAMHU U IPEAHA3HAYATIOCH 1711 OpaHUYCHMS
orepanuii, a He MOOMJIM3ALUHU T0XOJIOB.

«XO0Ts HEKOTOPBIEC TEKYIIIME CTOPOHHUKH HAJIOra Ha ONepaluyu HaMepeBaIOTCs €ro
UCIOJIb30BaTh, Kak mpenanarain ToOuH, Apyrue paTyioT 3a TaKoil HaJor Kak 3a MOTeHIHATbHBIH
HCTOYHUK IEJIEBBIX I0XO/0B Ha pa3InYHbIE eI, — J00aBUII OH.

Jluncku 3asBun, uyto uccienoBanue Gonma odecneynT MMUPOKUA 0XBaT MPOOIEM U
BAPUAHTOB PEIICHMS, YUYUThIBAas TEKYIIYIO IPAKTUKY U UMEIOLINECS ONBIT U 3HaHUs. byaet
BKJIIOUEHA CIIOXKHAS TPOOJIEMAaTHKA METOI0B OTIPEACIICHUS] OPTaHU3aIMA U/UITH BHIOB
NesITeNIbHOCTH, KOTOpBIE OYIyT 3aTPOHYTHI HAJIOTOM, M BOIIPOC O TOM, CJIEIYET JIU CO3/1aTh
dboHx 3apaHee, 10 KaKOro-1ud0 OyAYIIEro UCIOIb30BaHMS CPECTB.

«Henonymenne uckaxxeHuit u odecriedenre 3pPEeKTUBHOCTU U IEHCTBEHHOCTH
CHCTEMBbI OyyT BaXKHBIMU COOOpayKeHHUSMHU IIPH OIICHKE Pa3IMYHBIX BAPHAHTOB, B TOM YHCIIC
MOTEHIMAJIBLHOTO HAJIOTa Ha OINEPAlluy B YHCIE IPYTHUX aJbTEPHATUBY, — yKa3all JIumncku.
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