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Today's World

- Where does Asia Stand?
- What Progress has been made?

- Who uses technology?

Access {0
Technology
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Technology
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Access




Access to Technology

Mobile phone subscriptions per 100 inhabitants
[Country group average, in number of subscriptions)
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Use of IT

Internet Access and Financial Inclusion, 2014

(In percent of population)
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Use of Fintech

Number of Registered Mobile Money Accounts
(Regional average, per 10,000 people)
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Unequal Access

Made a Transaction From an Account at Financial Institution

Using a Mobile Phone (Breakdown by Income Level)

14

W Overall

O Poorest 40%

& Richest 60%

X
L

12

10

—
|

L B <

o
= |

o

Western

Hemisphere

Middle East

Europe

8
2

Sources: Findex

14.



Unequal Access

Made a Transaction From an Account at a Financial Institution
Using a Mobile Phone (Breakdown of rural population)
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Analysis

Is there evidence to support the
push for more fintech?

What can we learn from the data
we have?

Technology

Access

Leapfrooging
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Technology Access (internet & cellphones)

Impact of Internet Access on Financial Inclusion
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Technology Access (internet & cellphones)

Impact of Cellular Access on Financial Inclusion
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Leapfrogging

lechnology Leapfrogging and Financial Inclusion
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Progress

Tomorrow's World
What are the emerging
trends in the region?

23.




Innovation in ASEAN

+Viram ASEAN has been active player in
- "3« Fintech, led by Singapore:

- Payments

e - Regional Integration
—— - Sandboxes

Parsonal Finance
Invesiment Research

= [nsurance
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Progress in Ghina

China has been rapidly becoming a global
fintech leader:

- $5.5 Trillion of Mobile Payments in 2016
- Private Sector Led

- Payment Systems (Alipay & We Chat)

- Online Investment Funds (Yu'E Bao)

- Over 2,400 P2P lenders
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New Tools in India

Aadhaa Accounts ad - Universal Digital ID
- %0
1,200 ] . i i
R - Proactrwel gove.rnment pl.tﬂl.ty aruu?d
1000 ® In percantaf papuiaten (M) 5 financial inclusion and digital services
800 4 -
- - - .
& o - Strong base in technology and innovation
400 o
e j - - Large unment demand for financial
N 10 -
E d services
N N Ny mmmoxxxmumg8aes
R 88888 §888 88888 8§ ,
B SN EEEEEEEEEE + 20% of population used fintech-enabled
- A W TR W TR o W TR o W T
Soue Uniques ISenfication Authonty of naa (IDAS payments in 2016.

26.



Financial Inclusion in Asia-Pacific

@;9 The Role of Fintech: Opportunities & Challenges
%‘q“{{b - 22

Today's Tomorrow's

World World

iiiiiiiiiiiii
llllllllllllllll
iiiiiiiiiiiiiiiii
iiiiiiiiiiiiiiiiii
lllllllllllllllllll
iiiiiiiiiiiiiiiiiii
..................
lllllllllllllllll
iiiiiiiiiiiiii
llllllllll
iiiii
-e

Authors: Fazurin jJamaludin, Johanna Schaeur, Cormac Sullivan & Umang Rawat

Elena Loukoianova, IMF Asia-Pacific Department
December 7, 2017

27.



L L A J [ ] L XX eooRORORONS
o @ SO0 ORRRRRIRRAIMMS
a (L L] o000 0BORROONS
& (L Ll 2000000 RRNS
LA R J ® S0 RERRIMS
L I XS RXRERIIZIIN])
e o0 o 0000 ORARNRIAIMNDS
[ SO0 RRRRRRRIAINMS
s0000RMS
= [} L L 2 1
] = 8 L (11l
L b= R
. eee 22 208
- = = L] e0ee
. S II11]
 J L (L XXX X ]
L . = (L A L 2 4] 1)
o098 & e 8
X I LA N X2
o9 o0en” -
o000 0N o ©
2000 N + ‘0
II1T o <
o0er (T,
o8y (]
.e’ g D
N o Y
. =
. od}
." = S )
! N
'3 c 2 m
1 w - ]
._. r E i
X 3 n v (1]
Y e — O
XY YV o5
o, m. = =
[ ] » — |
— o S
o = QO
= 33
2 [ e
a1

28.




Collaboration Strategies

1. Ministry of Finance

2. Central Bank

3. Telecommunication

4. Education

5. Infrastructure

6. Technology

7. Banks

8. Non-Bank Financial Institutions
9. Nonbanks



" . 8 Government

- Technological & financial literacy
» Infrastructure
« Cybersecurity

- Balance between fintech innovation, systemic
stability & consumer protection

- Appropriate regulatory frameworks

» Ways to reduce the cost of access.

Private Sector

- Proactive adoption of new technologies
« Investments in infrastructure
+ Cybersecurity

» Opportunities to partner with government in
providing fintech (e.g. PromptPay)

« Innovations
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