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Sources: Bitcoinity; Bloomberg Finance L.P.; CoinMarketCap; and IMF staff estimates.

Figure 1.14. Share of Trading Volumes across Exchanges, Crypto Assets, and Fiat Currencies

Trading volume is highly concentrated, with 80 percent of volume 
traded on just 14 exchanges.    

Volume share across crypto assets is led by Bitcoin, Ethereum, Ripple, 
and Tether.
2. Reported Volumes by Cryptocurrency, March 2018

(Percent)
1. Cumulative Market Share across the Various Cryptoexchanges, 

March 2018
(Percent)    

4. Bitcoin Futures as a Proportion of Cash Volume
(Percent)

3. Bitcoin: Reported Volumes by Fiat Currency
(Percent)

Composition of reported volumes has shifted away from the Chinese 
exchanges.

Bitcoin futures volumes remain low.
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Number of cryptoexchanges, sorted by size

Litecoin 3%
EOS 3%

Ripple 4%

Ethereum 11%

Bitcoin 39%

Tether 14%

Bitcoin Cash 3%
Ethereum Classic 2%

TRON 2%

Others 19%

Storm 1%
95 percent volume = 36 exchanges
(20 percent of total)

80 percent volume = 14 exchanges
(8 percent of total)

60 percent volume = 7 exchanges
(4 percent of total)
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