Statistical Appendix

Unless otherwise noted, data and projections
presented in this Regional Economic Outlook are
IMF staff estimates as of September 20, 2018,
consistent with the projections underlying the
October 2018 World Economic Outlook.

The data and projections cover 45 sub-Saharan
African countries in the IMF’s African
Department. Data definitions follow established
international statistical methodologies to the extent
possible. However, in some cases, data limitations
limit comparability across countries.

Additional tables for historical and forecasts for key
macroeconomic variables can be found online in
the Background Paper and Statistical Appendix:
https://www.imf.org/ -/media/Files/Publications/

REO/AFR/2018/October/pdf/
sreo1018background.ashx

Country Groupings

Countries are aggregated into three (non-
overlapping) groups: oil exporters, other
resource-intensive countries, and non-resource-
intensive countries (see table on page 52 for the
country groupings).

e The oil exporters are countries where net
oil exports make up 30 percent or more of total
exports.

¢ The other resource-intensive countries are
those where non-renewable natural resources
represent 25 percent or more of total exports.

¢ The non-resource-intensive countries refer to
those that are not classified as either oil
exporters or other resource-intensive countries.

Countries are also aggregated into four
(overlapping) groups: oil exporters, middle-income,
low-income, and countries in fragile situations

(see table on page 52 for the country groupings).

The membership of these groups reflects the most
recent data on per capita gross national income
(averaged over three years) and the World Bank,
Country Policy and Institutional Assessment
(CPIA) score, (averaged over three years).

e The middle-income countries had per capita

gross national income in the years 2015-17 of
more than US$995.00 (World Bank, using the
Atlas method).

* The low-income countries had average per
capita gross national income in the years
2015-17 equal to or lower than US$995.00
(World Bank, Atlas method).

* 'The countries in fragile situations had
average CPIA scores of 3.2 or less in the
years 2015-17 and/or had the presence of a
peacekeeping or peacebuilding mission within
the last three years.

* The membership of sub-Saharan African
countries in the major regional cooperation
bodies is shown on page 52: CFA franc zone,
comprising the West African Economic and
Monetary Union (WAEMU) and CEMAC;
the Common Market for Eastern and Southern
Africa (COMESA); the East Africa Community
(EAC-5); the Economic Community of West
African States (ECOWAS); the Southern
African Development Community (SADC);
and the Southern Africa Customs Union
(SACU). EAC-5 aggregates include data for
Rwanda and Burundi, which joined the group
only in 2007.

Methods of Aggregation
In Tables SA1 and SAS, country group composites

are calculated as the arithmetic average of data for
individual countries, weighted by GDP valued at
purchasing power parity as a share of total group
GDP. The source of purchasing power parity
weights is the World Economic Outlook

(WEQO) database.

In Table SA2, country group composites are
calculated as the geometric average of data for
individual countries, weighted by GDP valued at
purchasing power parity as a share of total group
GDP. The source of purchasing power parity
weights is the WEO database.

In Tables SA3—SA4, and SAG-SAS, country group
composites are calculated as the arithmetic average
of data for individual countries, weighted by GDP
in US dollars at market exchange rates as a share of
total group GDP.
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REGIONAL ECONOMIC OUTLOOK: SUB-SAHARAN AFRICA

Sub-Saharan Africa: Member Countries of Groupings

Oil exporters Other resource- Non-resource- Middle-income Low-income Countries in fragile
intensive countries  intensive countries  countries countries situations
Angola Botswana Benin Angola Benin Malawi Burundi
Cameroon Burkina Faso Burundi Botswana Burkina Faso Mali Central African Rep.
Chad Central African Rep.  Cabo Verde Cabo Verde Burundi Mozambique  Chad
Congo, Republic of Congo, Dem. Rep. of ~ Comoros Cameroon Central African Niger Comoros
Equatorial Guinea Ghana Cote d'lvoire Congo, Republic of Rep. Rwanda Congo, Dem. Rep. of
Gabon Guinea Eritrea Cote d'lvoire Chad Sierra Leone  Congo, Republic of
Nigeria Liberia Eswatini Equatorial Guinea Comoros South Sudan  Cote d'lvoire
South Sudan Mali Ethiopia Eswatini Congo, Dem. Tanzania Eritrea
Namibia Gambia, The Gabon Rép. of Togo Gambia, The
Niger Guinea-Bissau Ghana Er|t.real Uganda Guinea
Sierra Leone Kenya Kenya Ethiopia Zimbabwe Guinea-Bissau
South Africa Lesotho Lesotho Gambia, The Liberia
Tanzania Madagascar Mauritius GUfnea . Malawi
Zambia Malawi Namibia Guinea-Bissau Mali
Zimbabwe Mauritius Nigeria Liberia Séo Tomé & Principe
Mozambique Séo Tomé & Principe Madagascar South Sudan
Rwanda Senegal Togo
Sao Tomé & Principe ~ Seychelles Zimbabwe
Senegal South Africa
Seychelles Zambia
Togo
Uganda
Sub-Saharan Africa: Member Countries of Regional Groupings
The West African  Economic and Common Market EastAfrica  Southern African Southern Africa  Economic
Economic and Monetary Community  for Eastern and Community  Development Customs Union  Community of West
Monetary Union  of Central African Southern Africa (EAC-5) Community (SACU) African States
(WAEMU) States (CEMAC) (COMESA) (SADC) (ECOWAS)
Benin Cameroon Burundi Burundi Angola Botswana Benin
Burkina Faso Central African Rep. Comoros Kenya Botswana Eswatini Burkina Faso
Cote d'lvoire Chad Congo, Dem. Rep. of  Rwanda Congo, Dem. Rep. of  Lesotho Cabo Verde
Guinea-Bissau Congo, Republic of Eritrea Tanzania Eswatini Namibia Cote d'lvoire
Mali Equatorial Guinea Eswatini Uganda Lesotho South Africa Gambia, The
Niger Gabon Ethiopia Madagascar Ghana
Senegal Kenya Malawi Guinea
Togo Madagascar Mauritius Guinea-Bissau
Malawi Mozambique Liberia
Mauritius Namibia Mali
Rwanda Seychelles Niger
Seychelles South Africa Nigeria
Uganda Tanzania Senegal
Zambia Zambia Sierra Leone
Zimbabwe Zimbabwe Togo
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List of Country Abbreviations:

STATISTICAL APPENDIX

AGO Angola ERI Eritrea

BDI Burundi SWz Eswatini

BEN Benin ETH Ethiopia

BFA Burkina Faso GAB Gabon

BWA Botswana GHA Ghana

CAF Central African Rep. | GIN Guinea

Clv Cote d'lvoire GMB Gambia, The
CMR Cameroon GNB Guinea-Bissau
COD Congo, Dem. Rep. of | GNQ Equatorial Guinea
COG Congo, Rep. of KEN Kenya

CoM Comoros LBR Liberia

CPV Cabo Verde LSO Lesotho

MDG Madagascar STP S&o Tomé & Principe
MLI Mali SYC Seychelles
MWI Malawi TCD Chad

MOz Mozambique TGO Togo

MUS Mauritius TZA Tanzania
NAM Namibia UGA Uganda
NER Niger ZAF South Africa
NGA Nigeria ZMB Zambia
RWA Rwanda ZWE Zimbabwe
SEN Senegal

SLE Sierra Leone

SSD South Sudan

List of Appendix Tables SA1—SA8:

SA1. Real GDP Growth ........ccccvvcveiviiieiiereceee e,
SA2. Consumer Prices, AVErage ........cccoouvenenierneenienneen.
SA3. Overall Fiscal Balance, Including Grants .....................
SA4. Government DEbt ..o,
SA5. Broad MONEY ..o
SAG. External Current AcCount..........cccoceeeeeiiiiicecccceie
SAT. External Debt, Official Debt, Debtor Based ..................
SA8. RESEIVES ...t

List of Sources and Footnotes for Appendix Tables SA1—SAS:

Tables SA1, SA3-SA5, SA8

Source: IMF, Common Surveillance database and IMF, World
Economic Outlook database, October 2018.

! Fiscal year data.

2 |n constant 2009 US dollars. The Zimbabwe dollar ceased
circulating in early 2009. Data are based on IMF staff estimates
of price and exchange rate developments in US dollars. Staff

estimates of US dollar values may differ from authorities’ estimates.

Note: “...” denotes data not available.

Table SA2

Sources: IMF, World Economic Outlook database, October 2018.
" In constant 2009 US dollars. The Zimbabwe dollar ceased
circulating in early 2009. Data are based on IMF staff estimates
of price and exchange rate developments in US dollars. Staff

estimates of US dollar values may differ from authorities’ estimates.

Note: “...” denotes data not available.

Table SA6

Source: IMF, World Economic Outlook database, October 2018.
"Including grants.

2 Fiscal year data.

% In constant 2009 US dollars. The Zimbabwe dollar ceased
circulating in early 2009. Data are based on IMF staff estimates

of price and exchange rate developments in US dollars. Staff
estimates of US dollar values may differ from authorities’ estimates.

Note: “...” denotes data not available.

Table SA7

Sources: IMF, Common Surveillance database, and IMF, World
Economic Outlook database, October 2018

" As a member of the West African Economic and Monetary Union
(WAEMU), see WAEMU aggregate for reserves data.

2 As a member of the Central African Economic and Monetary
Community (CEMAC), see CEMAC aggregate for reserves data.

% Fiscal year data.

* In constant 2009 US dollars. The Zimbabwe dollar ceased
circulating in early 2009. Data are based on IMF staff estimates

of price and exchange rate developments in US dollars. Staff
estimates of US dollar values may differ from authorities’ estimates.

Note: “...” denotes data not available.
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Table SA1. Real GDP Growth
(Percent)

Table SA2. Consumer Prices
(Annual average, percent change)

2010-15 2016 2017 2018 2019 2010-15 2016 2017 2018 2019
Angola 46 26 -25 -0.1 3.1 Angola 106 307 298 205 15.8
Benin 43 4.0 5.6 6.0 6.3 Benin 20 08 0.1 2.3 23
Botswana 5.5 4.3 2.4 4.6 3.6 Botswana 6.1 2.8 &3 3.8 3.9
Burkina Faso 5.9 5.9 6.4 5.9 6.0 Burkina Faso 1.2 -0.2 0.4 2.0 2.0
Burundi 33 -1.0 0.0 0.1 0.4 Burundi 8.7 55 16.6 1.2 7.3
Cabo Verde 1.5 3.8 3.9 43 4.0 Cabo Verde 1.7 14 0.8 1.0 1.6
Cameroon 4.8 4.6 B85 3.8 4.4 Cameroon 22 0.9 0.6 1.0 1.1
Central African Rep. -3.4 4.5 4.3 43 5.0 Central African Rep. 5.2 4.6 4.1 4.0 3.4
Chad 62 64 -31 B¥5) 3.6 Chad 27 141 -0.9 21 2.6
Comoros 23 2.2 2.7 2.8 2.8 Comoros 2.8 1.8 1.0 2.0 2.0
Congo, Dem. Rep. of 7.7 2.4 3.4 3.8 4.1 Congo, Dem. Rep. of 71 182 415 23.0 13.5
Congo, Rep. of 4.8 -2.8 -3.1 2.0 3.7 Congo, Rep. of 2.6 3.2 0.5 1.2 2.0
Cote d'lvoire 5.8 8.3 7.8 7.4 7.0 Cote d'lvoire 2.0 0.7 0.8 1.7 2.0
Equatorial Guinea -1.2 -8.6 -3.2 7.7 -2.6 Equatorial Guinea 3.8 1.4 0.7 0.9 1.4
Eritrea 4.7 1.9 5.0 4.2 3.8 Eritrea 7.8 9.0 9.0 9.0 9.0
Eswatini 3.3 1.4 1.6 1.3 0.4 Eswatini 6.0 7.8 6.2 5.0 5.8
Ethiopia’ 10.2 8.0 10.9 7.5 8.5 Ethiopia 15.2 7.3 9.9 12.7 €5
Gabon 5.4 2.1 0.5 2.0 34 Gabon 1.7 2.1 2.7 2.8 25
Gambia, The 29 0.4 4.6 54 54 Gambia, The 5i5) 7.2 8.0 6.2 5.8
Ghana 7.7 3.7 8.4 6.3 7.6 Ghana 11.0 17.5 12.4 9.5 8.0
Guinea 4.5 10.5 8.2 5.8 5.9 Guinea 13.6 8.2 8.9 8.2 8.0
Guinea-Bissau 3.6 6.3 5.9 4.5 5.0 Guinea-Bissau 1.6 1.5 1.1 2.0 22
Kenya 6.0 5:9 4.9 6.0 6.1 Kenya 7.8 6.3 8.0 5.0 5.6
Lesotho 4.2 3.1 -1.6 0.8 1.2 Lesotho 4.8 6.2 5.3 6.3 5.3
Liberia 53 -16 2 3.0 4.5 Liberia 8.0 8.8 124 213 245
Madagascar 2.2 4.2 4.2 5.0 5.4 Madagascar 7.3 6.7 8.3 7.8 7.2
Malawi 4.6 23 4.0 3.3 4.7 Malawi 184 217 12.2 9.2 8.4
Mali 3.9 5.8 5.4 5.1 4.8 Mali 19 -1.8 1.8 25 2.1
Mauritius 3.8 3.8 3.8 3.9 4.0 Mauritius 3.6 1.0 3.7 5.1 4.5
Mozambique 7.0 3.8 3.7 3.5 4.0 Mozambique 5.7 19.2 15.3 6.0 N7,
Namibia 5.7 0.7 08 1.1 3.1 Namibia 5.2 6.7 6.1 & 5.8
Niger 6.6 4.9 4.9 53 54 Niger 0.5 0.2 2.4 3.9 2.0
Nigeria 58 -1.6 0.8 1.9 23 Nigeria 10.4 15.7 16.5 12.4 135
Rwanda 7.5 6.0 6.1 7.2 7.8 Rwanda 3.8 5.7 4.8 83 515
S&o Tomé & Principe 4.9 4.2 39 4.0 4.5 Sao Tomé & Principe 9.8 5.4 5.7 6.8 5.5
Senegal 4.3 6.2 7.2 7.0 6.7 Senegal 1.0 0.8 1.3 0.4 0.9
Seychelles 5.1 4.5 53 3.6 618} Seychelles 28 -1.0 29 4.4 3.7
Sierra Leone 5.3 6.3 3.7 3.7 515 Sierra Leone 6.2 10.9 18.2 15.6 13.1
South Africa 24 0.6 1.3 0.8 1.4 South Africa 5.2 6.3 5.3 4.8 5.3
South Sudan -51 -13.9 -5.1 -3.2 —4.6 South Sudan 249 3798 187.9 106.4 91.4
Tanzania 6.8 7.0 6.0 5.8 6.6 Tanzania 9.2 5.2 5.8 3.8 4.7
Togo 6.1 5.1 4.4 4.7 5.0 Togo 1.9 09 -07 0.4 1.2
Uganda 5.3 2.3 4.8 5.8 6.1 Uganda 7.5 55 5.6 3.8 4.2
Zambia 6.0 3.8 3.4 3.8 4.5 Zambia 8.1 17.9 6.6 8.5 8.2
Zimbabwe® 9.1 0.7 3.7 3.6 42 Zimbabwe' 1.5 16 09 39 9.6
Sub-Saharan Africa 5.1 1.4 2.7 3.1 3.8 Sub-Saharan Africa 7.7 11.2 11.0 8.6 8.5
Median 5.0 3.8 3.9 3.9 4.5 Median 49 55 53 4.0 5.8
Excluding Nigeria and South Africa 5.8 3.5 4.4 4.6 5.4 Excluding Nigeria and South Africa 7.2 10.6 10.2 8.0 7.0
Oil-exporting countries 5.3 -1.7 0.2 1.6 2.4 Oil-exporting countries 9.4 17.6 171 12.6 12.7
Excluding Nigeria 41 -20 1.2 0.6 2.8 Excluding Nigeria 6.9 226 18.6 131 10.7
Oil-importing countries 4.9 3.6 4.4 4.0 4.6 Oil-importing countries 6.5 6.9 7.0 6.1 5.8
Excluding South Africa 6.4 5.2 6.0 5.6 6.1 Excluding South Africa 7.4 7.2 7.9 6.7 6.1
Middle-income countries 4.6 0.4 1.8 2:3 3.0 Middle-income countries 7.6 11.5 11.0 8.5 8.7
Excluding Nigeria and South Africa 52 2.7 3.1 3.8 4.9 Excluding Nigeria and South Africa 6.5 10.8 9.4 71 6.4
Low-income countries 6.5 4.4 5.8 5.4 6.0 Low-income countries 8.1 10.3 11.0 8.9 7.7
Exclludir?g Iow-income countries in 74 6.1 73 6.3 7.0 Ech‘udir?g onv-income countries in 8.9 6.0 6.8 6.7 6.0
fragile situations fragile situations
Countries in fragile situations 5.1 2.7 3.8 4.5 4.7 Countries in fragile situations 5.7 13.2 13.6 9.8 8.5
CFA franc zone 4.6 3.5 3.9 4.4 5.0 CFA franc zone 2.0 0.6 0.9 1.6 1.8
CEMAC 39 -03 0.3 1.7 3.2 CEMAC 2.6 1.3 0.8 1.5 1.7
WAEMU 5.2 6.5 6.6 6.4 6.3 WAEMU 1.5 0.1 1.0 1.8 1.8
COMESA (SSA members) 6.7 4.8 6.0 5.6 6.1 COMESA (SSA members) 8.8 8.4 10.3 8.8 7.7
EAC-5 6.1 54 5.3 59 6.3 EAC-5 8.0 5.7 6.5 4.2 5.0
ECOWAS 5.8 0.5 2.7 3.2 3.6 ECOWAS 8.9 12.7 13.0 10.0 10.5
SACU 26 0.8 1.3 1.0 1.5 SACU 5.3 6.2 5.2 4.7 5.2
SADC 3.9 1.4 1.8 2.0 29 SADC 6.6 10.4 9.9 7.6 71

See sources and footnotes on page 53.
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Table SA3. Overall Fiscal Balance, Including Grants

Table SA4 Government Debt

STATISTICAL APPENDIX

(Percent of GDP) (Percent of GDP)

2010-15 2016 2017 2018 2019 2010-15 2016 2017 2018 2019
Angola 1.1 45 -6.1 -08 -0.2 Angola 37.2 753 65.0 805 7138
Benin -06 59 58 47 24 Benin 30.6 497 546 56.8 55.0
Botswana 4.5 0.7 0.2 -3.7 3.0 Botswana 18.6 15.6 14.0 13.2 185
Burkina Faso -0.8 -3.5 -7.8 -5.0 -3.0 Burkina Faso 30.4 38.3 38.1 41.2 41.3
Burundi -82 -62 -78 -86 91 Burundi 414 484 517 584 635
Cabo Verde -34 -31 -3.1 -3.1 -5.9 Cabo Verde 97.8 1295 1271 130.0 130.6
Cameroon 79 -61 -4.9 26 -21 Cameroon 19.6 325 36.9 36.9 36.6
Central African Rep. 0.5 16 11 0.9 0.7 Central African Rep. 39.7 56.0 529 469 418
Chad 12 =20 -02 1.3 0.5 Chad 34.2 52.4 525 492 454
Comoros -1.7 74 0.6 -19 27 Comoros 33.8 27.7 324 29.0 30.5
Congo, Dem. Rep. of 0.1 -10 -15 -06 -16 Congo, Dem. Rep. of 223 19.3 18.1 16.2 15.0
Congo, Rep. of 146 -204 -7.6 9.0 10.5 Congo, Rep. of 60.8 128.7 130.8 100.7 89.9
Cote d'lvoire -10 -39 42 -38 -30 Cote d'lvoire 52.1 47.0 470 488 473
Equatorial Guinea 16.3 -10.8 -2.5 0.6 2.3 Equatorial Guinea 12.4 43.3 374 37.3 374
Eritrea -17.9 147 -145 -132 -129 Eritrea 1322 1328 131.2 1294 1273
Eswatini 14 -104 -88 -11.5 95 Eswatini 15.0 255 284 376 443
Ethiopia’ -34 23 33 -37 -35 Ethiopia' 445 532 542 595 599
Gabon 85 47 17 1.3 0.7 Gabon 29.0 642 627 584 57.0
Gambia, The -16 -65 54 -25 -01 Gambia, The 56.0 823 880 828 771
Ghana -52 -89 -51 -6.0 -39 Ghana 56.1 734 718 712 67.1
Guinea -1.1 -0.1 -21 22 22 Guinea 442 4138 379 404 431
Guinea-Bissau -54 56 -14 26 23 Guinea-Bissau 53.6 57.9 53.9 5583 52.7
Kenya -19 -83 -79 66 58 Kenya 45.9 532 542 56.1 55.4
Lesotho 76 -63 24 40 22 Lesotho 36.9 36.2 33.7 393 387
Liberia 05 37 -52 -51 —4.9 Liberia 20.7 283 344 401 42.5
Madagascar -2.6 -1.3 -2.4 -2.3 —4.3 Madagascar 33.5 38.4 36.0 351 36.4
Malawi -23 73 -73 40 24 Malawi 46.6 60.3 592 579 576
Mali 36 -39 -29 -33 -30 Mali 26.5 36.0 354 369 371
Mauritius -36 35 -33 -35 -35 Mauritius 59.6 66.1 640 639 625
Mozambique -2.9 —6.3 —4.4 71 —7.6 Mozambique 542 1216 1021 1129 118.7
Namibia 19 -87 -51 -76 -9.8 Namibia 25.6 395 413 472 54.0
Niger 71 -6.1 -50 59 45 Niger 29.7 452 453 463 484
Nigeria 47 -39 -53 51 —4.5 Nigeria 12.7 196 218 248 26.8
Rwanda 06 -23 -25 -20 -21 Rwanda 24.8 373 405 426 434
Sao Tomé & Principe 315 42 -26 04 37 Sao Tomé & Principe 77.6 93.1 884 769 737
Senegal -20 -33 -30 35 -30 Senegal 36.5 478 483 504 475
Seychelles -0.7 0.2 0.4 1.0 1.1 Seychelles 755  69.1 63.6 599 549
Sierra Leone 2.2 -85 -91 -9.8 -10.0 Sierra Leone 39.9 54.9 63.9 79.2 93.4
South Africa 0.1 —4.1 -46 46 45 South Africa 42.4 51.6 53.0 557 573
South Sudan . -21.3 3.7 17.7 -3.7 South Sudan 26.8 86.6 62.7 43.7 53.2
Tanzania -25 22 14 -29 41 Tanzania 31.0 38.0 37.0 37.4 38.6
Togo -15 -96 -03 32 07 Togo 54.9 81.6 757 757 70.6
Uganda -08 49 -38 47 59 Uganda 271 374 400 429 447
Zambia 2.1 -58 -78 9.8 -10.9 Zambia 31.8 60.7 63.1 709 776
Zimbabwe? -35 -84 -127 -108 91 Zimbabwe? 505 699 823 819 796
Sub-Saharan Africa 1.7 -4.5 -4.8 -4.2 -3.9 Sub-Saharan Africa 31.0 43.8 45.4 48.5 48.2
Median -07 49 -38 35 -30 Median 35.8 51.6 529 504 532
Excluding Nigeria and South Africa 1.1 -5.0 —4.7 —3.6 -3.5 Excluding Nigeria and South Africa  37.3 54.0 53.1 56.2 54.8
Oil-exporting countries 5.3 -4.6 -5.2 -3.3 -3.0 Oil-exporting countries 19.0 33.8 35.7 39.3 37.7
Excluding Nigeria 66 60 -50 0.1 0.3 Excluding Nigeria 325 659 606 66.7 60.9
Oil-importing countries -05 -45 -46 -47 45 Oil-importing countries 40.8 50.6 514 539 545
Excluding South Africa -12 47 46 48 45 Excluding South Africa 39.7 50.1 505 528 53.0
Middle-income countries 22 -48 -51 -44 -39 Middle-income countries 29.8 42.5 447 479 474
Excluding Nigeria and South Africa 2.6 -6.1 -5.4 -3.6 -3.0 Excluding Nigeria and South Africa  38.2 58.9 56.8 60.7 57.8
Low-income countries -1.3 3.7 37 -3.7 4.0 Low-income countries 36.0 47.9 48.1 50.4 50.9
Exc!udiqg Iow-income countries in 16 -32 _34 40 41 Ech‘udir?g onv-income countries in 35.9 49.2 49.2 52.9 53.9

fragile situations fragile situations
Countries in fragile situations 0.4 -4.9 -4.3 -2.6 -2.9 Countries in fragile situations 40.5 50.0 50.6 50.1 49.1
CFA franc zone 4.7 -5.6 -3.9 -21 -1.4 CFA franc zone 33.0 49.1 49.5 49.2 47.6
CEMAC 93 -73 -36 0.5 0.9 CEMAC 274 52.6 53.7 504 483
WAEMU -0.1 -43 42 40 -30 WAEMU 39.1 46.4 465 483 4741
COMESA (SSA members) -17 48 54 52 51 COMESA (SSA members) 39.5 495 512 539 542
EAC-5 -19 -55 -50 -50 -5.1 EAC-5 36.2 450 46.0 479 483
ECOWAS 29 43 50 49 41 ECOWAS 20.3 29.6 322 350 357
SACU 03 41 -45 47 46 SACU 406  49.0 50.5  53.2 54.9
SADC 03 40 46 40 -41 SADC 39.0 53.3 525 56.7 56.3

See sources and footnotes on page 53.
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Table SA5. Broad Money

Table SA6. External Current Account’

(Percent of GDP) (Percent of GDP)

2010-15 2016 2017 2018 2019 2010-15 2016 2017 2018 2019
Angola 35.2 39.5 311 271 27.6 Angola 44 48 1.0 =21 -1.9
Benin 375 410 392 457 463 Benin -80 94 -111  -10.6 -8.9
Botswana 43.9 414  40.2 40.6 411 Botswana 5.4 13.7 12.3 8.7 7.7
Burkina Faso 30.5 38.9 43.5 45.9 48.2 Burkina Faso -6.8 -7.2 -8.1 -8.6 -7.6
Burundi 246 217 229 258 264 Burundi -16.8 -13.1 -123 -134 -126
Cabo Verde 87.4 1041 1055 104.6 103.1 Cabo Verde -97 -24 62 91 -102
Cameroon 21.6 22.5 22.6 22.8 22.8 Cameroon -3.3 -32 27 32 -30
Central African Rep. 23.4 26.2 26.7 26.8 26.8 Central African Rep. -8.7 -5.5 -8.4 -8.9 -8.4
Chad 13.4 15.8 15.8 16.0 16.2 Chad -90 92 57 42 -55
Comoros 37.7 45.9 45.0 45.0 45.0 Comoros —4.3 —7.4 —4.1 -92 -101
Congo, Dem. Rep. of 1.3 12.5 13.4 13.2 13.4 Congo, Dem. Rep. of -56 -31 -05 -00 -18
Congo, Rep. of 33.5 42.7 34.9 30.5 27.3 Congo, Rep. of 00 -736 -129 9.1 12.4
Cote d'lvoire 15.6 141 12.8 16.7 17.8 Cote d'lvoire 1.8 1.1 —-46 46 42
Equatorial Guinea 14.5 17.4 16.1 16.4 19.0 Equatorial Guinea -8.3 -129 -5.9 -3.1 -3.6
Eritrea 1121 100.8 101.4 101.7 101.4 Eritrea 1.0 -21 -24 -16 -23
Eswatini 25.1 305 295 291 29.1 Eswatini 11.8 17.2 13.7 10.3 9.8
Ethiopia' 272 289 317 3441 35.6 Ethiopia® -56 -9.0 -8.1 -6.2 6.2
Gabon 23.0 247 227 227 247 Gabon 110 -99 -49 -16 -05
Gambia, The 35.0 36.7  40.0 39.9 38.5 Gambia, The -75 -59 -131 -125 -13.6
Ghana 30.9 339 323 8283 32.8 Ghana -9.7 67 -45 41 —4.0
Guinea 245 249 241 233 233 Guinea -13.9 -31.1 -6.9 -212 -164
Guinea-Bissau 37.4 469 452 46.1 46.0 Guinea-Bissau —4.2 13 20 -36 4.1
Kenya 41.5 384 369 391 39.1 Kenya -82 -52 -63 -56 53
Lesotho 32.7 31.1 35.1 345 33.8 Lesotho -74 -82 37 60 -125
Liberia 233 205 19.9 19.9 19.9 Liberia -16.5 -141 -191 -183 -214
Madagascar 25.6 28.4 29.6 29.5 295 Madagascar -5.5 0.6 -0.3 2.2 -34
Malawi 246 230 237 2441 241 Malawi -87 -136 95 -93  -81
Mali 268 289 290 294  29.0 Mali -5.1 -72 58 72 -78
Mauritius 999 1099 1136 1147 1147 Mauritius -79 43 66 82 -104
Mozambique 32.8 371 35.6 34.2 34.1 Mozambique -346 -39.3 -224 182 447
Namibia 58.4 517 534 534 53.4 Namibia -66 -138 -33 60 -76
Niger 226 2741 241 248 253 Niger -19.0 -157 -141 -16.2 -183
Nigeria 203 265 267 276 278 Nigeria 1.8 0.7 2.8 2.0 1.0
Rwanda 210 239 236 249 26.1 Rwanda -99 -158 68 -89 94
Sao Tomé & Principe 38.9 343 314 327 327 Sao Tomé & Principe -204 -65 -82 -7.0 -10.2
Senegal 30.3 37.4 375 365 443 Senegal -65 40 -73 77 -71
Seychelles 61.4 71.8 777 779 779 Seychelles -19.5 -201 -20.5 -184 -18.0
Sierra Leone 22.4 25.1 24.5 253 25.6 Sierra Leone -288 23 -11.3 -134 -141
South Africa 73.1 72.6 726 726 72.6 South Africa —4.1 -28 25 32 -35
South Sudan 19.9 28.8 16.0 15.2 18.8 South Sudan -2.1 1.3 -5.0 -8.8 2.7
Tanzania 24.0 22.3 213 211 21.5 Tanzania -99 45 -28 43 55
Togo 45.5 54.2 56.9 56.9 56.9 Togo -92 -93 -80 92 -80
Uganda 205 219 221 22.6 23.2 Uganda -78 29 -46 69 -89
Zambia 20.7 206 221 23.0 23.1 Zambia 25 45 -39 40 -34
Zimbabwe? 26.3 345 447 483 51.1 Zimbabwe® -146 34 41 -58 56
Sub-Saharan Africa 36.2 38.2 37.7 38.0 38.3 Sub-Saharan Africa -2.5 -3.9 -2.3 -2.8 -3.4
Median 275 305  31.1 295 291 Median -74 59 58 62 -71
Excluding Nigeria and South Africa  29.5 31.2 30.3 30.7 il Excluding Nigeria and South Africa  —4.5 —6.8 —4.6 —4.8 -5.4
Oil-exporting countries 22.3 27.8 26.5 26.6 26.9 Oil-exporting countries 1.8 -2.2 0.8 0.7 0.2
Excluding Nigeria 27.3 313  26.0 240 246 Excluding Nigeria 16 -85 -26 20 -14
Oil-importing countries 464 454 452 455 456 Oil-importing countries -59 -50 -42 -48 -55
Excluding South Africa 30.3 31.2 315 325 8818} Excluding South Africa -75 -62 -53 -58 6.6
Middle-income countries 39.2 41.6 40.8 41.0 41.2 Middle-income countries -0.9 -26 141 -16 -1.9
Excluding Nigeria and South Africa  33.2 348 32.4 324 33.2 Excluding Nigeria and South Africa  —1.1 -5.7 -3.3 -3.3 -3.2
Low-income countries 25.3 27.3 28.0 29.0 29.8 Low-income countries -9.6 -8.2 -63 6.9 -82
Excl_udir?g onv-income countries in 25.8 274 28.1 294 303 Exclludir?g onv-income countries in 108 -93 75 75 97

fragile situations fragile situations
Countries in fragile situations 23.6 25.5 25.2 26.0 26.4 Countries in fragile situations -5.5 -8.5 -4.8 —4.9 -4.7
CFA franc zone 23.7 26.9 26.2 27.3 28.7 CFA franc zone -3.2 -8.9 —6.2 -5.0 —4.7
CEMAC 21.0 240 225 222 225 CEMAC -1.7 -13.7 51 -1.7 1.2
WAEMU 26.1 29.1 28.9 30.9 33.1 WAEMU -49 -53 -70 75 72
COMESA (SSA members) 31.1 31.8  33.1 34.6 35.2 COMESA (SSA members) -62 -56 52 51 -54
EAC-5 296 282 273 283 286 EAC-5 -89 -54 -51 -57 6.2
ECOWAS 224 2717 2717 287 293 ECOWAS -05 -16 -03 13 -17
SACU 705 69.6 69.6 69.6 69.5 SACU -36 -22 -16 26 -30
SADC 53.9 534 524 51.8 51.6 SADC -35 38 23 32 42

See sources and footnotes on page 53.
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Table SA7. External Debt, Official Debt, Debtor Based

Table SA8. Reserves

STATISTICAL APPENDIX

(Percent of GDP) (Month of imports of goods and services)
2010-15 2016 2017 2018 2019 2010-15 2016 2017 2018 2019
Angola 220 440 345 421 443 Angola 78 103 6.1 4.9 5.5
Benin 175 214 231 236 257 Benin'
Botswana 125 100 140 113 9.8 Botswana 116 146 129 125 118
Burkina Faso 235 261 243 237 237 Burkina Fasc'
Burundi 212 167 153 149 1441 Burundi 3.4 14 14 1.3 1.3
Cabo Verde 722 927 992 953 96.2 Cabo Verde 4.8 6.1 5.2 5.2 4.8
Cameroon 11.0 196 225 236 255 Cameroon®
Central African Rep. 183 282 279 236 217 Central African Rep?
Chad 236 271 287 260 251 Chad?
Comoros 325 263 301 265 28.0 Comoros 71 6.6 6.3 6.7 6.0
Congo, Dem. Rep. of 174 138 13.1 129 123 Congo, Dem. Rep. of 1.4 0.5 0.5 0.6 0.7
Congo, Rep. of 239 482 410 305 284 Congo, Rep. of
Cote d'lvoire 342 269 306 335 328 Coéte d'lvoire’
Equatorial Guinea 71 9.1 9.0 103 131 Equatorial Guine&®
Eritrea 302 205 201 201 19.9 Eritrea 22 2.0 1.5 1.5 1.4
Eswatini 7.8 95 103 126 14.1 Eswatini 4.3 3.6 3.4 2.8 2.7
Ethiopia’ 251 338 335 305 308 Ethiopia® 2.0 21 2.0 1.7 1.7
Gabon 219 356 406 374 406 Gabon®
Gambia, The 30.3 409 463 451 431 Gambia, The 4.4 1.4 2.8 2.9 3.0
Ghana 273 385 365 345 313 Ghana 2.8 2.6 2.9 2.9 3.0
Guinea 297 222 207 265 311 Guinea 2.4 14 14 1.9 2.1
Guinea-Bissau 270 228 209 199 200 Guinea-Bissau'
Kenya 219 261 269 283 291 Kenya 4.1 4.7 4.1 4.4 4.5
Lesotho 31.0 348 334 340 370 Lesotho 5.2 4.4 4.2 3.5 3.7
Liberia 9.3 201 247 296 341 Liberia 21 3.0 3.1 2.8 3.0
Madagascar 232 254 244 250 272 Madagascar 2.8 3.0 3.6 3.8 3.9
Malawi 214 327 324 308 313 Malawi 2.0 29 33 2.9 3.1
Mali 211 238 256 241 241 Mali'
Mauritius 141 146 129 120 10.6 Mauritius 5.6 8.3 9.3 9.1 9.0
Mozambique 452 924 907 916 95.1 Mozambique 3.1 2.8 4.6 29 23
Namibia 79 166 155 162 16.6 Namibia 2.6 2.6 1.6 1.5 1.0
Niger 19.2 297 307 314 338 Niger'
Nigeria 3.1 4.0 6.3 8.2 7.9 Nigeria 5.8 6.5 7.2 8.0 7.5
Rwanda 189 336 369 384 389 Rwanda 4.9 4.1 4.1 3.9 3.8
Sao Tomé & Principe 776 788 747 669 6438 Sao Tomé & Principe 4.0 3.9 3.3 &8 38
Senegal 259 312 395 428 422 Senegal'
Seychelles 429 318 30.0 288 26.9 Seychelles 3.2 3.7 3.7 &8 88
Sierra Leone 270 36.1 459 568 694 Sierra Leone 2.7 3.5 3.3 3.3 35
South Africa 127 189 213 199 204 South Africa 5.2 5.7 5.6 5] 5.2
South Sudan South Sudan 2.8 0.2 0.1 0.4 0.4
Tanzania 227 287 279 282 289 Tanzania 4.0 5.8 5.8 4.8 4.7
Togo 158 193 208 236 258 Togo'
Uganda 159 220 254 281 304 Uganda 4.6 5.1 5.0 4.4 4.2
Zambia 16.2 382 369 412 445 Zambia 3.0 2.4 2.0 1.4 0.8
Zimbabwe? 450 421 38.6 365 33.2 Zimbabwe* 0.5 0.8 0.5 0.4 0.4
Sub-Saharan Africa 13.9 206 222 23.0 231 Sub-Saharan Africa 5.0 5.2 4.9 4.9 4.8
Median 217 266 279 282 287 Median 3.5 3.5 3.4 &3 &3
Excluding Nigeria and South Africa 22.0 306 30.0 31.1 31.6 Excluding Nigeria and South Africa 4.3 4.2 3.6 &3 34
Oil-exporting countries 81 13.7 152 173 16.8 Oil-exporting countries 6.0 6.6 6.3 6.6 6.6
Excluding Nigeria 19.2 358 314 347 363 Excluding Nigeria 6.3 6.7 4.6 4.0 4.6
Oil-importing countries 18.6 254 265 26.3 26.8 Oil-importing countries 4.1 4.2 41 4.0 3.8
Excluding South Africa 233 289 295 299 302 Excluding South Africa 3.4 3.3 3.2 3.1 3.1
Middle-income countries 1.7 181 201 21.0 20.9 Middle-income countries 5.5 6.0 5.6 5.8 5.7
Excluding Nigeria and South Africa  20.8 31.6 30.3 323 327 Excluding Nigeria and South Africa 55 5.6 4.4 4.2 4.4
Low-income countries 240 294 29.7 295 30.2 Low-income countries 2.7 2.4 24 2.2 2.2
Exc!udiqg onv-income countries in 239 332 336 332 342 Exclludir?g onv-income countries in 3.1 32 33 29 28
fragile situations fragile situations
Countries in fragile situations 257 256 261 265 264 Countries in fragile situations 29 1.4 1.4 1.7 1.8
CFA franc zone 206 259 284 288 295 CFA franc zone 5.2 3.1 3.2 3.8 4.0
CEMAC 1567 250 265 254 26.8 CEMAC 5.2 2.3 2.4 3.0 3.6
WAEMU 258 265 298 314 315 WAEMU 5.3 3.9 3.9 4.7 4.5
COMESA (SSA members) 215 272 274 274 278 COMESA (SSA members) 3.0 3.1 2.9 2.9 2.9
EAC-5 208 265 273 285 295 EAC-5 4.2 4.9 4.6 4.4 4.4
ECOWAS 88 116 146 166 16.1 ECOWAS 5.1 5.2 5.6 6.1 5.8
SACU 126 184 207 194 198 SACU 5.3 6.0 5.7 5.6 5.3
SADC 16.8 262 257 26.0 26.6 SADC 5.2 6.0 5.2 4.8 4.6

See sources and footnotes on page 53.
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