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HaoOuparomiee cujibl BOCCTAHOBJIEHUE

o VckopeHue Mupog8o2o pocma npoooHCaAemcs 6 COOMEEMCmMeUU ¢ NPOZHO30M anpebCeKO20
svinycka [IPM3O: muposoii 06vem npouzsoocmaea, Kax npeonoiazaemcs, 8blpacmen Ha
3,5 npoyenma 6 2017 200y u 3,6 npoyenma 6 2018 200y. [Ipu smom 3a HeusmeHHbIMU
NPOSHO3AMU MUPOBO2O POCMA CKPLIBAIOMCS HEKOMOPble OMAUYUS 8KIa0d 8 00Ul pocm Ha
ypoeue cmpan. B CLLIA npocro3upyemulil pocm Hudice, uem 8 anpeie, npexicoe 8ce2o 68Udy
NpPeonooNHCeHUS, MO HAN02080-0100JCemMHas NOIUMUKA 8 OalbHeluem 6yoem menee
pacuupumensHol, yem paree 0xicudaiocy. Pocm ovin nepecmompen 6 cmopory nosviuieHus 8
Anonuu u ocobenno 6 3one espo, 20e HenpedsudeHHvle nogvlueHus akmusHocmu 8 konye 2016 u
nauane 2017 20006 ykazviearom Ha yeepennyto ounamuxy. [Ipoenozvt pocma ¢ Kumae maxowce
ObLIU NOBBIULEHDL C YUEMOM 8bICOKUX NoKkazameinell nepgozo keapmana 2017 2o0a u odxcudanuii
npooodiceruss 6100Hcemnol nodoepicku. Ungnayus 6 cmpanax ¢ pazeumotil SKOHOMUKOU
0CMaemcs COepI’HCAHHOU U 8 YelloM HUdiCe Yelesblx noKazameetl,; UHQIAYUSL MaKdHce
CHUDICAemcs 8 psioe Cmpam ¢ hopmupyromumcs poinkom, exuodas bpazunuro, Unouio u Poccuro.

®  Pucku OmHOCUMENbHO NPOSHO3A MUPOBO2O POCMA 8 DIUNCAUUULI NePUOO NPEOCMABISAIOMCS 8
yenom cOANaHCUPOBAHHBIMU, OOHAKO OHU NO-NPENCHEM) CMEUJeHbL 8 CMOPOHY CHUNCEHUS]
MemMno8 pocma 6 cpeoHecpouHol nepcnekmuge. Ymo xacaemcsi NOI0HCUMENbHBIX MOMEHMO8, 6
Eepone, 20e nonumuueckue pucku CHUUIUCH, YUKTULECKOE BOCCMAHOBNEHUE POCMA MONCEMm
oxazamwcs 6onee 3HAUUMeNbHbIM U 001208pemeHHbIM. OMHOCUMENbHO He2amUBHbIX PaKkmopos,
BbICOKUE YEHbL AKMUBOE HA PHIHKAX U OYEHb HU3KASL B0AAMULLHOCHb 8 YCI0BUSX 8bICOKOLL
HeOnpeoeieHHOCIU IKOHOMUYECKOU NOTUMUKU NOBLLUAIOM 8EPOSIMHOCb KOPPEKMUPOSKU HA
PBIHKAX, KOMOPAsi MOACEN 0C1abUms pocm u yeepeHHocms. Kypc skonomuyeckoi notumuku 6
Kumae, 6 bonvuweti cmenenu noooepicusaroujutl akmusHoCms, 0COOEHHO 8 8uoe ObICMPo2o
PoCma Kpeouma, CONPsIdCeH ¢ YCUIeHUeM PUCKO8 3aMedIeHUsl CPEOHECPOUHO20 POCMA.
Hopmanuzayust 0enedxcno-kpeOumHou noIumuKu 6 HeKOmMopvlx CMpanax ¢ pa3eumotl
9KoHOMUKOU, ocobenno 6 CLLIA, modxcem vl36amb O0/1ee bbicmpoe, Yem 0HCUOAemcs,
Vorcecmouerue Muposulx UHancoswvlx yceaosuil. [1o-npescnemy ouesuonsl u Opyeue pucku,
paccmompennvle 8 anpeibckom gvinycke [IPMD 2017 2o0a, 8 mom uuciie nogopom x nojumuxe
IKOHOMUYECKOU 3AMKHYMOCMU U 2eONOIUMUYECKUE PUCKU.

o IIpocnozupyemvle memnuvl mupogozo pocma 6 2017-2018 2odax eviwe pocma 6 2016 200y,
cocmasusuiezo, no oyeHke 3,2 npoyenma, Ho Hudice, Yem 8 CpeoHem 00 Kpusucda, 0COOeHHo 8
OONLUUHCINGE CIMPAH C PA3BUMOU DIKOHOMUKOU U 8 CIMPAHAX C POPMUPYIOUWUMCSL PLIHKOM U
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BronneteHb NMPM3,
nonsb 2017 roga

PA36UBAIOWUXCA CMPAHAX, AGNAIOUWUXCS IKCHOPMEPAMU OUPIHCEesbIX Mosapos. B nepesoui epynne
MHO2Ue CMPAHbl UMEIOM U30bIMOYHbIE IKOHOMUYECKUE MOUHOCMU, A MAKJHCEe UCTbIMbLEAION
MPYOHOCMU 8 NOBbIULEHUU NOMEHYUATILHO20 POCMA, CEA3AHHbLE CO CIAPEHUEM HACeleHUsl,
HU3KUM YPOBHEM UHBECUYUL U MEONEeHHbIM YIyHuleHueM npousgooumenvHocmu. Beudy Huskoi
0a30601 UHGIAYUY U 0ZPAHULEHHO20 0ABIIeHUs HA 3aPAOOMHYIO NAAMY, cledyem
NPUOEPAHCUBAM LS. NAPAMEMPOE NOTUMUKU, COOMBEMCMBYIOUUX NOBLIUEHUIO UHDIAYUOHHBIX
OAHCUOAHULL COCTIACHO Yele8bIM NOKA3AMENAM, YCMPAHEHUIO PA3Pble0s 00beMda Npou3e00cmaed u,
8 COOMBEMCMBYIOWUX CAVUASX, BHeuHeMYy nepebanancuposanuio. Peghopmoi 0na nosviuenus
NOMEHYUATbHO20 00beMAa NPOU3BOOCHEA UMEIOM HACYWHOEe 3HAYeHUe 80 8CeX CMPAHAX, d
MeOJIeHHBIU POCH COBOKYNHO20 00beMa Npou3so0cmaea deiaem euje bojee akmyaivbHoU 3a0ady
WUPOKO20 pacnpedeieHus pe3yibmamos pocma cpeou SpYnn ¢ pa3iuyHbMU YPOSHAMU 00X00d.
Bo mnoeux cmpanax neo6xo0umo mujamenbHO OMCAEHCUBAMb PUCKU 01 (PUHAHCOBOLL
cmabunrbHocmu. JKcnopmepam OUpHcebix moeapos ciedyen npooo#cams NPoyecc

aoanmayuy K CHUUBUUMCS YPOBHAM 00X0008 Hapsidy ¢ NOCMeNneHHOU ougepcughurayueti coux
UCMOYHUKO8 POCMAL.



anonaﬂ IKOHOMHUKA COXPaAHHAECT Haﬁpaﬂmﬂe
TEeMIIbI

[Iporiecc HUKINYECKOTO BOCCTAHOBICHUS
nponospkaercs. akTU4ECKU pocT B IEPBOM
kBaptasie 2017 roga ObuI BhINIE, YEM
IIPOTHO3UPOBAJIOCH B allPEIbCKOM BBIITYCKE
[TPMD, B KpyIHBIX CTpaHax ¢ (POPMHUPYIOIIUMCS
PBIHKOM U pa3BUBAIOLIUXCS CTPAHAX, TAKUX KaK
bpazunust, Kurait 1 Mekcuka, v B psifie CTpaH ¢
pPa3BUTOM SKOHOMUKOM, BKIIto4as ['epmanuro,
Ucnanuro, Utanuro, Kanany u @panuuro.
[TokazaTenu ¢ BBICOKOW MEPUOIUYHOCTHIO 3a
BTOPOU KBapTasl OTPAXKAIOT NPU3HAKU
JAlbHENIIEro YCUJIEHUsI MUPOBOM aKTUBHOCTH.
B wactHOCTH, TEMIIBI pOCTa MUPOBOM TOPIOBIIA U
MIPOMBIIIJICHHOTO MPOU3BOJICTBA OCTABAIUCH
cyuiecTBeHHO BbIie, ueM B 2015-2016 rogax,
XOTSI U CHU3WJINCh OTHOCUTEIBHO OYEHb BBICOKUX
TEMIIOB, OTMeueHHBIX B KoHIle 2016 roma u
Havasie 2017 roga. naexchl MEHEIKEPOB IO
3akynkam (MM3) yka3bIBaloT Ha MEPCIEKTUBBI
YCTOWYMBO BBICOKMX TEMIIOB POCTa B
MpeCTOSIIUI TIepro1 B 00pabaThIBaroIie
MIPOMBIIIIICHHOCTH U CEKTOPE YCIIYT.

bupoicesvie mosapwvr u ungpnayus. llenst Ha HedThH
CHU3MIJIUCH BCIIEJICTBUE BBICOKUX YPOBHEU
3amacoB 100bITOM HedTu B CILIA 1 yBenuueHus
npeaioxeHus. O6mas HHQIAIUS TAKXKE B IIEJIOM
MMOHU3WIACH C OCJIa0JICHUEM BO3/ICHCTBHS
nmoJbeMa IeH Ha OUPIKEBbIE TOBAPHI, UMEBIIIETO
MecTo Bo BTopoi nonoBuHe 2016 roxa, u Bce eme
CYILIECTBEHHO HMIKE LIEJIEBBIX MOKa3aTeei
[EHTPATHHBIX OAHKOB B OOJILIIMHCTBE CTPaAH C
pa3BuTOil 3koHOMUKOM. ba3oBast undsanns
ocTaeTcs B IeJIoM cTa0mibHON. OHA TakkKe B
OCHOBHOM CTa0WJIbHA B CTPaHAX C
(hOpPMHUPYIOIMUMCS PHIHKOM, a B HECKOJIBKHX U3
HHX, TakuX Kak bpasunus u Poccus, ona
3HAUYUTENIbHO CHU3UJIIACK.

Puoinku obnueayuti u akyuii. JJoXoTHOCTH 0
JIOJITOCPOYHBIM OOJIMTAITUSAM B CTpaHaX ¢

Pa3BUTOM 3KOHOMUKOM, CHUKABILIASICSA C MAPTA,
BHOBb ITOBBICUJIACH B KOHLIE MIOHS U HAYAJIE UIOJIA.
®enepanbHas pesepBHas cucrema CIIIA B utone
MOBBICUJIA KPATKOCPOYHBIE MPOIIEHTHBIE CTABKH,
HO PBIHKH MO-TIPEKHEMY 0KHIAIOT, UTO
HOpMaJIM3alus J€HEKHO-KPEAUTHON OJIMTUKHI
CIIA 6yner mpouCcXOaUTh OYEHB MTOCTEIIEHHO.
Crpenpl o 00IUTANUSIM OTHOCUTEIIBHO
I'epmanuu pe3ko cauzmwimcs B Utanuu, Mcnannu
u OpaHlK BBUlY CHHXKEHHS HEONIPEEIEHHOCTH
B OTHOIICHUU UCXOJa BHIOOPOB U YCHIICHUS
MPU3HAKOB BOCCTAHOBJICHUS 5KOHOMHUKHU. Kypchl
AKIMI B CTPAHAX C Pa3BUTON YKOHOMMUKOMN
OCTAIOTCSl BBICOKUMH, YTO CBUJIETEIILCTBYET O
COXPaHSIOIIEMCS Ha PbIHKAX ONTUMU3ME
OTHOCUTEIIBHO J0X0JI0B MIPEANPUSITHIA.
Y4acCTHUKH PHIHKOB TAK)KE€ ONTUMUCTUYHO
HACTPOEHbI B OTHOLLEHUH MTEPCIEKTUB CTPAH C
(hopMUPYIOIIUMCSI PHIHKOM, UTO MPOSIBIIIETCS B
MOBBIIICHUH UHJIEKCOB PHIHKOB aKIUH U
HEKOTOPOM JaIbHEHIIIEM YMEHBIIICHUH CTIPEIOB
MPOLICHTHBIX CTaBOK. VCKiltoueHue u3 3Ton
TEHJCHIIUU COCTaBIISIOT HKCIIOPTEPHl HEDTH
BBUJIY 3aMETHOTO CHI)KCHUS 11eH Ha He(Th C
MaprTa.

Obmennvle Kypcol u nomoxu kanumana. Ha koHen
utoHs Kypc nosuiapa CLIA cHusmics ¢ mapta
IpUMepHO Ha 3%2 MPOILIEHTa B pealbHOM

3¢ (HeKTUBHOM BBIpaXEHUH, TOT/1a KaK €BpO
YKpPEMUIICS Ha Ty K€ BEJTMUNHY BBUIY BO3POCIIEH
YBEPEHHOCTH B BOCCTAaHOBJICHHH B 30HE €BPO H
CHIDKEHHSI TOJTUTUYECKOTO pUCKa. MI3MeHeHus
KYpPCOB BaJIIOT CTPaH ¢ GOPMHUPYIOLIUMCS PHIHKOM
B ATOT K€ MEePHOJ OBLITH OTHOCHTEIBHO
HEeOOJIBITNMH; MEKCUKAHCKHUH 1TecO HECKOIBKO
YKpEnuICs BBUAY YKECTOUCHHS JIEHEKHO-
KpPEIUTHON MOJIUTUKU ¥ YMEHBIIMBIIUXCS
OTTaCeHHI OTHOCHUTEIIEHO MTPOTHBOPEUHH B
toprosie ¢ CIIA, a kypc Opa3uibCKOro peaira
CHM3HJICS M3-3a BO30OHOBHBILEHCS MOTUTHYECKON
HeorpeeneHHocTH. [1oToku KanuTana B CTpaHsbI C
(hopMUPYIOIIUMCS PEIHKOM OBLTA YCTOWYHBBIMU B



nepBble HECKOJIbKO MecsieB 2017 roaa, ¢
3aMETHBIM YBEJIMYEHHEM IPUTOKA MOPT(ETbHBIX
MHBECTHIINH HEPE3UACHTOB.

B 2017 u 2018 rogax nporao3upyercsi
YCKOpeHHe MHPOBOI0 POCTa

Mupogoii poct B 2016 roxy, o nociegHei
OIICHKE, COCTaBMJI 3,2 MPOIEHTA, HEMHOTO BHIIIIE
nporHo3a ot anpens 2017 rona, npexie BCero
BCJIC/ICTBHE HAMHOTO 00Jiee BHICOKOTO POCTa B
Hpane u ykpemieHns: akTuBHOCTH B MHanu niocne
YTOYHEHUI HAITMOHATFHBIX CUETOB. TEeMIIbI
AKOHOMHUYECKON aKTHBHOCTH KaK B CTPaHax C
Pa3BUTON SKOHOMHKOM, TaK U B CTPAHAX C
(OPMUPYIOIIUMCST PEIHKOM M Pa3BUBAIOIIAXCS
CTpaHax, Mo Nporuo3y, noseicsatcs B 2017 roxy,
COOTBETCTBEHHO JI0 2 MPOIICHTOB U 4,6 mpoIieHTa,
MIPU TPOTHO3UPYEMOM MUPOBOM POCTE

3,5 mporieHTa, 6€3 K3MEHEHHS OTHOCHTEITHHO
ampesbcKoro mporxo3a. IIpornos pocra Ha

2018 rox cocrasiser 1,9 mpolieHTa B cTpaHax ¢
pa3BuTOI 3koHOMUKOH, Ha 0,1 mporeHTHOTO
IIyHKTa HUXKE, YeM B alpesbcKkoM Beitycke [IPMD
2017 roga, u 4,8 mporieHTa B CTpaHax C
(OpMUPYIOIIUMCS PHIHKOM U Pa3BUBAIOIIUXCS
CTpaHax, Tak ke, Kak B BECEHHEM IMPOTHO3E.
IIporno3 muposoro pocra Ha 2018 rox ocraercs
Ha ypoBHE 3,6 poIrieHTa. DTH ePecMOTPhI
MIPOTHO30B NMPEUMYIIIECTBEHHO OTPAXXKAtOT
MaKpOIKOHOMUYECKHE TTOCIIEICTBUS
M3MEHUBIIUXCS JOMYIIEHUH OTHOCUTEIBHO
MTOJIMTHKY B JIBYX KPYITHEUIITUX YIKOHOMHKAX
mupa, CIIIA u Kurae, kak paccmarpuBaeTcs
HIDKE.

Cmpanbl ¢ pazeumoii 5KOHOMUKOU

o [IporHo3s pocra B CIIIA Obu1 IEpecMOTpeH
B CTOPOHY CHIDKEHUS ¢ 2,3 MPOIICHTA 70
2,1 npornierta B 2017 roxay u ¢
2,5 mporienra 1o 2,1 nporenra B
2018 roxy. CHMWXeHHUE MPOTHO3a Ha
2017 rox oT4acTi 0OYCIOBICHO CIA0BIMU
pe3ylbTaTaMu poCcTa B IEPBOM KBapTale

rojia, HO TJIaBHBIM (paKTOPOM,
OOBSICHSIOIIUM IIEPECMOTP POCTA,
oco0enHo Ha 2018 rox, asisgerca
MIPETIOJIOKECHHE, YTO HAIOTOBO-
Or0/KeTHasl IOJIMTHKA Oy/IeT MeHee
pacIIMpPUTEIILHON, YeM paHee 0)KUIaJI0Ch,
BBUY HCONIPEIACICHHOCTH OTHOCHTEIBHO
CPOKOB M XapaKTepa U3MEHEHHH B
HaoroBo-0rmkeTHoM monutuke CIIIA.
O>kujaHus PhIHKA OTHOCHTEIHHO
OFOJKETHOTO CTUMYJTMPOBAHUS TAKKE
CHU3UJIHCH.

[Ipornos pocta B CoeAMHEHHOM
Koponescte Ha 2017 rox Takke ObLT
CHUKEH C yuyeToM OoJiee BsJIOH, ueM
0’KHMJIaJIOCh, AKTUBHOCTHU B MIEPBOM
KBapTale.

C npyroit CTOpOHBI, TPOTHO3BI POCTA HA
2017 rox ObUIM ITOBBIMIEHEI 10 MHOTHUM
CTpaHaM 30HbI €BpO, BKIItOYas [ epmanuto,
Hcnanuro, Utanuro u @panuuio, B
KOTOPBIX POCT B TIEPBOM KBapTalie

2017 roma B 11eJI0M TIPEBBICHIT OXKHJIAHUS.
B coderanuu ¢ mepecMOTpOM B CTOPOHY
TOBBIIIICHHSI TIOKa3aTemeil pocTa 3a
nocnenuuii kBapran 2016 rona u
MOKa3aTeIISIMU C BEICOKOM
NEPUOANYHOCTHIO 32 BTOPOU KBapTal
2017 roma 3TO CBUIETENLCTBYET O OoJiee
AKTUBHOM TMHAMUKE BHYTPEHHETO CIIpOca,
94eM paHee 0XKHIaI0Ch.

[Iporuo3 pocta Ha 2017 roz ObLT TakxKe
noBeItieH o Kanane, rae 6maromapst
JTUHAMHUYHOMY BHYTPEHHEMY CIIPOCY pOCT
B [IEPBOM KBapTaje JOCTUT 3,7 MPOIICHTA,
U UMEIOLIecs MoKa3aTeIn roBopsT 00
YCTOWYHMBOW aKTUBHOCTH BO BTOPOM
KBapTaje, U, He3HAaUUTEeIbHO, N0 SnoHuwy,
/i€ YaCTHOE MOTPeOIeHNEe, UHBECTUIUH U
SKCHOPT NOAJAEPKUBAIH POCT B IEPBOM
KBaprase.



Cmpanvl ¢ popmupyromumcs polHKom u
passusarowuecs CmpaHvl

B crpanax ¢ popMupyrommMes ppIHKOM U
Pa3BHUBAIOIINXCS CTPAHAX MPOTHO3ZUPYETCS
YCTOMYUBBIN MOJIbEM aKTUBHOCTHU C IOBBILLIEHUEM
pocta ¢ 4,3 nporienta B 2016 roay 10

4,6 mpouierTa B 2017 rony u 4,8 nporeHTa B

2018 roxy. OTH un(pPHI BBIIIE alPEITbCKUX
poruo30B — Ha 0,2 MpOLEHTHOT O IMMyHKTa Ha
2016 rox u Ha 0,1 mpoLIEHTHOTO IMyHKTA HA

2017 rox. Kak 1 B mocineTHUX BEPCUSX IIPOTHO30B
[IPMD, nmpenrmosaraercs, 4To TJIaBHOW JBUKYIIEH
CHJIOHN pOCTa SBJISIOTCS UMIIOPTEPHI OUPIKEBBIX
TOBApOB, HO MOBHIIIICHUE TEMIIOB POCTa B
3HAYMUTEJILHON MEpe OTpakaeT MOCTEIICHHOE
VIIyYIIEHUE YCIOBHIA B KPYITHBIX IKCIIOPTEpaxX
OMPKEBBIX TOBAPOB, KOTOPHIC MEPESIKUBAIIH CIIa]l B
2015-2016 romax, BO MHOTHX CITy4asix
BBI3BAHHBIN WM yCYTYOUBIIUKCS CHUKCHUEM LIEH
Ha OUpKEBBIE TOBAPHI.

e Osxwupaercs, uto B Kurtae B 2017 rogy poct
OCTaHEeTCs Ha YpOBHE 6,7 TPOIeHTa, KaK
B 2016 roay, ¥ MU HEMHOTO CHU3UTCS B
2018 rony, 1o 6,4 nponenra. [IporHos Ha
2017 rox ObLI IEpECMOTPEH U MOBBIIIEH
Ha 0,1 npoIeHTHOTO MyHKTa BCIIEACTBHE
JYYIIUX, YeM OXKHJIAI0Ch, Pe3yIbTaTOB
MIEPBOT0 KBapTayia rojia, 4emy
CIOCOOCTBOBANIM MPEIIECTBYIOIIEE
CMSITYCHHUE TIOIUTUKU U PePOPMEI B
obnacTu npeiokeHus (BKIIF0Yas MEPhI 110
COKpAIllEHUIO U30bITOUYHBIX MOIIHOCTEH B
npoMbInuIeHHOCTH). [ToBBIIIIeHNE
porHo3a Ha 0,2 MpoIeHTHOrO MyHKTa Ha
2018 ro B OCHOBHOM CBSI3aHO C
OKUJIaHUEM TOTO, UTO OPHUIMATIHHBIE
OpraHbl OTCpPOYAT MPOBEICHUE
HEeO00XO0INMON OFOHKETHOMN
KOPPEKTUPOBKH (B OCOOCHHOCTH 3a CYET
MOJIIeP>KaHuUs BBICOKOT'O YPOBHS
TOCY/IapCTBEHHBIX HHBECTHUIIHI), YTOOBI
JOCTHYb CBOEU L€ — YJIBOUTH

peanbubiii BBIT 2010 roga x 2020 roxy.
OnHako 11eHOM 3TOM 3aJIepKKU OyIeT
JanbHEHIIee 3HAYUTEIPHOE YBEITUYCHUE
J10JITa, TTO3TOMY PUCKH HEOCTUKEHUS
3TOro 0a3MCHOTO MPOTHO3a TAKXKE
BO3POCIIH.

B Unauu nporuo3upyercs najibHenee
noBbieHue pocra B 2017 n 2018 roxax B
COOTBETCTBHUH C IIPOTHO30M OT AIIpeis
2017 roga. AXTUBHOCTb CHU3HMJIACH IIOCJIE
OCYIIIECTBICHUS] HHUIIMATUBHI IO OOMEHY
0aHKHOT, HO TeMITbl pocta B 2016 roxy
(7,1 mporieHTa) OBLIH BBIIIE, YeM
0KUJJAJIOCh, BCJIEACTBUE BHICOKOTO YPOBHS
rOCy/IapCTBEHHBIX PACXOAOB U YTOUHEHUN
JTaHHBIX, KOTOpBIE MOKa3aau Ooee
AKTUBHYIO JUHAMUKY B MIEPBHIE MECSIIbI
roja. B ycnoBusx oKuBJIEHHsSI MUPOBOM
TOPTOBIIU U YKPEIUICHUSI BHYTPEHHETO
cnpoca poct B ctpanax ACEAH-5, o
POTHO3Y, OyZIeT OCTaBaThCS TOCTATOYHO
BBICOKHM, OKOJIO S ITPOLIEHTOB, IPUYEM B
LIEJIOM BBICOKHE PE3YJIbTaThl IEPBOIO
KBapTaJia MOCIYKHJIM OCHOBAaHUEM JIJIsI
HEeOOJIBIIOr0 NOBBIIIEHHS IPOTHO3a HA
2017 rox OTHOCHUTENBHO aIpeTbCKOTO
BhImycka [IPMO.

B crpanax ¢ popmMupyrommmcs ppIHKOM U
Pa3BUBAIOIIMXCA CTpaHax EBPOITBI
IPOTHO3UpYeETCs O0Jiee BBICOKHM POCT B
2017 romy, B IEPBYIO OYEPEAD 3a CUET
MOBBILLIEHUS TIPOTHO3UPYEMOTO pOCTa B
Typuuu, rae sKkcrnopT 3HaYUTENBHO BO3POC
B nocneanem kBaprane 2016 roga u
nepBoM kBapraie 2017 rona nocne
YeThIPEeX KBAPTAJIOB YMEPEHHOTO
COKpAILIEHHS, @ BHEIIIHUH CITPOC, 11O
MIPOTHO3Y, YBEIUYUTCSA C yIyUIIEHUEM
NIEPCIIEKTUB TOPTOBBIX NapTHEPOB Typrun
B 30HE €BpO. DKOHOMHUKA Poccuiickoi
®denepalyy, 1o NPorHo3y, oOyaer
MOCTETIEHHO BoccTaHaBiuBaThes B 2017 u



2018 rogax B COOTBETCTBUU C allpeIbCKUM
IIPOTHO30M.

B Jlatunckoit AMepuke mocie craja B
2016 romy mpoOrHO3UPYETCS MOCTEIIEHHOE
BOCCTaHOBJICHUE YIKOHOMHUYECKOM
aktuBHocTH B 2017-2018 rogax, xorma
HECKOJIBKO CTpaH, B YaCTHOCTH ApreHTHHA
u bpazunus, BeIAAYT U3 PEUECCHUM.
[Iporno3s pocra B bpazunuu va 2017 rox
TMIOBBIIIICH 110 CPABHEHUIO C ANPETHCKUM
BbiltyckoM [IPMD 2017 rona B cBete
BBICOKHX ITOKa3aTeNeil MepBoro KBaprasia,
HO BCe elle claOblii BHYTPEHHUH CIIpOC U
BO3pOCIIasi HEONPEAEICHHOCTh B
OTHOIICHUU MOJIMTUYECKON CUTYalluu U
HSKOHOMMYECKOM MOTUTUKH MPUBEAYT K
MMOHMKEHHBIM TEMIIaM BOCCTAHOBJICHHUS H,
KakK CJIe/ICTBUE, CHIDKCHHIO TTPOTHO3a
pocta Ha 2018 roa. IIporuos pocra B
Mexkcuxke Ha 2017 ron nmossiiteH ¢ 1,7 no
1,9 nporieHTa BBHTy BRICOKOW aKTHBHOCTH
B IIEPBOM KBapTajie rojia, Toraa Kak
nporHo3 Ha 2018 rox ocraeTcs npexHUM.
[1o ocTtanbHBIM CTpaHaMm peruoHa
MIPOTHO3bI B OCHOBHOM TIEPECMOTPEHBI B
CTOPOHY CHIDKEHMUSI, BKITIOUas JaJbHEHIIee
yXyZlIeHne cutyaluu B Benecyoaie.

Pocr B pernone bimknero Bocroka,
CesepHoil Adpuxu, Adranucrana u
[TakucraHa, O NPOrHO3Y, 3HAYUTEIBHO
3amemnutes B 2017 roay, riaBHbIM
0o0pa3oM H3-3a CHH)KEHUS! aKTUBHOCTH B
CTpaHax — JKCIopTepax HEPTH, U 3aTeM
BoccTtaHoButTcs B 2018 rony. B nenom
nporHo3 Ha 2017-2018 roasr ocraercs
TaKUM K€, KaK B allpeJIbCKOM BBIITYCKE
ITPMD 2017 roga, HO (haKTUUECKUI pPOCT B
2016 roay, o OIeHKE, ObLT 3HAYUTEIHEHO
BbIIII€ BBH]ly 00Jiee BHICOKOTI'O POCTa B
Upane. Eciiu HenaBHEe CHUKEHUE 1IEH Ha
He(Th COXPAHUTCS, ITO MOXKET

JOTIOJTHUTEIBHO YXYIIIUTh NEPCIEKTHUBBI
9KCIIOPTEPOB HE(TU B PETHOHE.

. B crpanax Adpuku k rory ot Caxapsl
MEPCIIEKTUBBI OCTAOTCSI CJIOKHBIMH.
Tewmmbl pocTa, 10 MPOTHO3Y, MOBBICATCS B
2017 u 2018 rogax, HO e/1Ba BEPHYTCS K
MOJIO’KUTEIBHBIM YPOBHSIM B pacuere Ha
JyIIly HACEJICHHS B TOM I'OJ1y IO PETHOHY
B 1I€JIOM, a B IPUMEPHO TPETU CTpaH
peruoHa OyayT ocTaBaThCs
oTpunaTenbHbIMu. He3HauuTensHoe
nosbllieHue pocra B 2017 rony
OTHOCUTEIILHO IIPOTHO3a B allPEeIbCKOM
Bbiycke [IPM3 2017 rona orpaxkaer
HEeOO0JIbIIIOE YITYYIlIEeHHE TPOTHO3a POCTa B
HOxHO#t Adpuke, T/Ie B 3TOM TOIYy CO3pET
Ooratblil yporkail 6narogaps OOUIbHBIM
0CaJIKaM U yBEIUYHIICS BBITYCK
TOpHOI00BIBAIOIICH OTpacIu BBUIY
YMEPEHHOTO BOCCTAHOBJICHHS 1I€H Ha
Oup eBble TOBapbl. TeM HE MEHEE,
nepcnekTuBbl KOAP ocTaroTcs cnosxHbIMH
B YCIOBHSX BO3POCIIEH MOIUTHUECKON
HEOMPEENIEHHOCTH U cl1aboi
MOTPEOUTENHCKOM U
IpeIPUHUMATEIHCKON YBEPEHHOCTH,
BCJIEZICTBUE YETO €€ MPOrHo3 pOcTa Ha
2018 rox ObLT CHIKEH.

Puckn

KpatkocpouHble pUCKH B LIEJIOM
cOaraHCUpOBaHbl, HO CPETHECPOUHBIE PUCKU BCE
€I1l€ CMEIIECHBI B CTOPOHY YXYALIEHHUS IPOrHO3a.
Puckn uist npornosa CIIA sBasrores
JIBYCTOPOHHUMH: IPHHSATHE OI0HKETHOTO
crumyna (Hanpumep, HaJIOrOBOH peopMBl,
CHIDKAIOLIEH TOCYIapCTBEHHBIE IOXOIbI) MOXKET
MOJIHATH TEMIIBI POCTa crpoca U o0bema
npousBojicTBa B CIIIA BbImie 6a3ucHoro
IIPOrHO3a, a IPOBEJEHNE KOHCOJINJAINY Ha
OCHOBE Pacxo/I0B, IpeylaraeéMoii B 010/ KeTe
aJIMAHUCTpPAIINH, BBI30BET UX CHUXKEHHE. UTo
KacaeTcsl HO3UTUBHBIX ()aKTOPOB, MOBHIIIEHNE



aAKTUBHOCTH B 30HE €BPO B CBSI3U C
ONTHUMHUCTUYHBIMU HACTPOCHHUSIMU PHIHKA
CHI)KEHUEM HOJIUTHYECKUX PHCKOB MOXKET
oKazarbcs 00Jiee CHIIbHBIM M YCTOMYUBBIM, YEM
porHo3upyercs. B HeratuBHOM 11ane,
JUTUTEIBHBIN TIEPHOJT HEOTIPEICIICHHOCTH B
OTHOIICHUH NOJUTHKH WU IPYTUE IIOKU MOTYT
BBI3BaTh KOPPEKIUIO BBICOKHX IIeH aKTUBOB Ha
pBIHKE, OCOOCHHO aKIIHid, ¥ MTOBBIIICHNE
BOJIATWJIBHOCTH € TEKYIIMX OYeHb HU3KUX
ypOBHEii. JTO, B CBOIO 04Yepe/lb, MOKET CHU3HUTh
YPOBHH PAacX0JI0B U YBEPEHHOCTH B IIEJIOM,
0COOCHHO B CTpaHaX CO 3HAYUTEIHLHBIMU
¢baxTopamu (puHAHCOBOH ysa3BUMOCTH. CHIDKEHHE
1IeH Ha OUpPKEBbIE TOBAPHI YCYTYOUIIO OBI
MaKpPOIKOHOMHYECKYIO HAPSHKEHHOCTD U
OCJIO’KHUJIO Obl HEOOXOAUMYIO KOPPEKTUPOBKY BO
MHOTHUX 9KCIIOpTepax OUpKeBbIX TOBapoB. [[pyrue
PHCKH /ISl aKTHBHOTO U JIOJTOBPEMEHHOTO
BOCCTAaHOBJICHHS BKITIOYAOT:

° bonee nnurensHBIA nEpUO
HEONPENENIEHHOCTH OTHOCUTEIBHO
noUTHKU. HecMOTpst Ha CHIDKEHHE
PHUCKOB, CBSI3aHHBIX C BBIOOpaMH,
HEONPENENEHHOCTh, KacaroIasicst
IMOJINTHUKH, OCTAETCS BRICOKOM U BIIOJIHE
MOXET e11e 0oJiee BO3pacTu, HaIpuMep,
BCJIEICTBUE TPYAHONPEACKA3YEMBIX MEP
PETYIUPOBAHMS U HAJIOTOBO-OFIKETHOM
nonutuku CIIIA, neperoBopos 06
OTHOIIIEHUAX TTOCIe «OpEeKCUTa Uin
TEOMOTUTHYECKUX PUCKOB. ITO MOXKET
MOJOPBATH IOBEPUE, OTPAHUYUTH PUTOK
YACTHBIX UHBECTHUIIUHN U OCITA0UTh POCT.

o duHaHCcOBas HalpsHKEHHOCTh. B Kurtae B
cllyyae ocyabieHHsI TPOBOIUMON B
nocseiHee BpeMst paboThI 10 CHUKEHUIO
PHUCKOB B (PMHAHCOBOM CEKTOpE U
CHIEP’KUBAHMIO YPE3MEPHOT0 pocTa
KpeauTa (B OCHOBHOM IIyTEM YXKECTOYCHUS
[1apaMeTpPOB MAKPONPYACHINAIBLHOM
MOJIMTUKH) MOXKET MPOU3OUTH PE3KOE
3aMeUIEHHE POCTa C HETaTUBHBIMU

BTOPUYHBIMU dPPEKTaMU IS APYTUX
CTpaH, NPOSBISIOUIMMUCS Yepe3
TOPIOBIIIO, IIEHBI HA OUP>KEBBIE TOBAPHI U
nosepue. bonee ObIcTpasi, 4eM OKUIACTCA,
HOpMAaJIM3aIusl JCHSKHO-KPEAUTHON
nosutuku B CIIIA MoxeT BbI3BaTh
y’KE€CTOUEHUE MUPOBBIX (PMHAHCOBBIX
YCIIOBUH M pa3BOPOT MOTOKA KaIlKTaa B
CTpaHbl ¢ HOPMUPYIOIIUMCS PBIHKOM,
Hapsny ¢ ykpersieHuem aosapa CIIA,
TEM CaMbIM CO3/1aBasi TPYIHOCTHU IS
cTpaH ¢ (OPMHUPYIOIIUMCS PBIHKOM,
UMEIOIINX OOJIBIION 00hEM 3a6MHBIX
cpencTs, npuBss3Ky k poapy CLIA ummn
HECOOTBETCTBHS BAIIOT B OanaHncax. B to
e BpeMsI, €CJIH TAaKOE YIKECTOUCHHE
JICHE)KHO-KPEIUTHOM MTOJIUTUKH OyIeT
CBSI3aHA C yIyUYIICHHEM MEePCIEKTHB
CHIA, Toprossie naptHepsl CLIA
BBIMTPAIOT OT TOJIOKUTEITBHBIX BTOPHYHBIX
a¢dekToB cripoca. B HEKOTOPBIX cTpaHax
30HBI €BpO cnabbie OagaHCchl OAHKOB U
HEOIaronpHUsITHBIE MEPCIIEKTUBEI
MPUOBUTBHOCTH B COYETAHUU C YCHUIICHUEM
MOJINTUIECKUX PUCKOB MOTYT BO3POIHTH
OTIaceHHUsl OTHOCUTENLHO (PMHAHCOBOM
CTaOUIIBHOCTH, a MOBBIIICHUE
JOJITOCPOYHBIX IMPOIIEHTHBIX CTAaBOK
YXYAIIUT TUHAMUKY TOCYJapCTBEHHOTO
nonra. Hakoner, mmpokoe cBopaurnBaHue
IPUHSTHIX CO BpEMEHU KpU3Uca Mep Mo
YKpeIIeHu 0 (PUHaHCOBOTO
pETyJIHPOBaHMS B Haa30pa (Kak B CTPaHAX,
TaK U Ha MEKyHAPOJHOM YPOBHE) MOTJIO
OBl CHU3UTH pe3epBhI KanuTaua u
JUKBUIHOCTH U OCJIA0UTH
JIEWCTBEHHOCTh HaA30pa C
OTPUIATENILHBIMHY TTOCIEICTBUSMU IS
MHUPOBOH (PMHAHCOBOW CTaOMIIBHOCTH.

W3onsmmonncTckas moymrtuka. B 6omee
JONTOCPOYHOMN TIEPCIIEKTHUBE, €CIIH HE
OyIyT MOBBIIICHBI TOTEHIIUATHHBIE TEMITBI
pocTa ¥ pOCT HE CTaHeT OoJiee



BCEOOBEMIIIOILNM, 3TO MOKET CO31ATh
MIOYBY I IPOTEKIIMOHU3MA U 3aTPYIHUTb
IIPOBE/IEHUE PBIHOYHBIX peopM.
ITocnencTBus MOTyT BKIIFOYATH
HapyleHHe TT00ANbHBIX IIeTT0YeK
IIOCTaBOK, CHI)KEHUE
IIPOU3BOIUTENILHOCTH B MUPOBOM
MacmTabe 1 MeHee JJOCTYITHBIC IIeHbI Ha
BHEIIHETOPTOBBIE MOTPEOUTEIHCKHE
TOBApBIl, OT KOTOPBIX HENPOIOPLUOHAIBHO
CHJIBHO CTPaJaoT JOMAIlHUE X03s1icTBa C
HU3KUMH J1I0XOJaMH.

o Cpenu HEIKOHOMHUYECKUX (DaKTOpPOB
9KOHOMMYECKYIO aKTUBHOCTH MOTYT
CACPKUBATh YCUIUBAOIASICS
TeONOIUTUYECKAsT HANIPSHKEHHOCTD,
BHYTPEHHUE NIOJUTUYECKHUE Pa3HOTIIACHs U
II0KH, BBI3BAHHBIE HU3KUM KauyeCTBOM
YIPaBJICHUSA U KOPPYILUEH.

OTU PUCKH B3aUMOCBSI3aHbI M MOTYT YCHUJIMBATh
npyr apyra. Hanpumep, pa3Boport kK
U30ISAIUOHUCTCKOM TTOJIMTHKE MOXKET
CONPOBOXKAAThCA YCUIIEHHEM T'€ONOJIUTHYECKOU
HAINpPSKEHHOCTH, a TakxKe OOJBIINM HEPUATHEM
pHUCKa B MUPOBOM MaciTabe; HeIKOHOMHUYECKUE
IIIOKH MOT'YT HETIOCPECTBEHHO OCJIa0NIATh
SKOHOMHUYECKYIO aKTUBHOCTb, 4 TAK)KE HETATUBHO
CKa3bIBAThCS HA YBEPEHHOCTHU U HACTPOCHUSIX
pBIHKa, a 6oJiee ObICTpOe, YeM OKUIAETCS,
y>K€CTOUEHUE MUPOBBIX (DMHAHCOBBIX YCIOBUN
WJIM CIIBUT B CTOPOHY MPOTEKIIMOHU3MA B CTPaHAX
C pa3BUTON YKOHOMHKON MOXET BHOBb BbI3BATh
TEHJCHUMIO OTTOKA KanuTasa U3 CTpaH C
(bOPMUPYIOIUMCST PHIHKOM.

Mepbl NOTUTHKH

Kak cnencrsue, BBIOOp Mep MOJUTUKHU OyneT
MMETh pellaroliee 3HaueHue IS IepCIeKTHUB
SKOHOMHUKH U CHUKEHUS PUCKOB.

L4 Ycunenue AUHAMUKHU pOCTaA. HOCKOJIBI(y
IMUKIMYCCKUE YCIIOBUA B CTPAHAX B

HaCTOSILEE BPEMsI pa3aInydaroTcs, UM I10-
IpeXHEMY L[e1ecO00pa3HO TPOBOINUTh
Pa3IUYHYIO ACHEKHO-KPEIUTHYIO U
HAJIOTOBO-OIOJKETHYIO MOJIUTHKY.

B ctpaHax ¢ pa3BUTON S3KOHOMHUKOH, T 1€
BCE €IlI€ OTCYTCTBYET JOCTATOYHBIN CIIPOC,
a UHQIALMS CIMIIKOM HU3KA, CIIeAyeT
MIPOJOJIKATh MOJIEP’KUBAIOIINE MEPHI
JICHeKHO-KPEIUTHOM 1 (110 BO3MOYKHOCTH)
HaJIOrOBO-00/KETHON MOJUTUKH; B
JPYTHUX CTpaHax CIeAyeT IPOBOIUTh
IIOCTEIIEHHYI0 HOPMAJIU3ALIUIO JIEHEKHO-
KPEAUTHOMN MOJIUTUKHU C YUETOM
9KOHOMMUYECKOHN CUTYyalluH, a HAJIOTOBO-
OroJKEeTHas IIOJIUTUKA JI0JKHA OBITh
COCpeI0TOYCHA Ha TOAJIEPIKKE pedopm,
HaIpaBJIEHHBIX Ha pacIlipeHHe
INOTEHLUAIBHOTO MIPEITIOKEHUS B
skoHOMHUKe. CTpaHaM, Hy)KIAIOIUMCS B
O1O’)KETHOM KOHCOJIMJAINH, CIIEIyET
VCITOJIB30BATh JUIsl 9TOM LIEJIN MEPHI,
OnaronpusTcTBYIOIKE pocTy. CTpaHaM ¢
(OopMHUPYIOIIUMCS PBIHKOM CJIEIyeT U
Jlajiee o0 Mepe BO3MOXHOCTH JOIMYCKaTh
M3MEHEHHE OOMEHHBIX KypCOB AJIs
CMSATYEHUS BO3JECHCTBHS ILIOKOB.

[Ipunanue pocty CTOMKOro u
cOaaHCUPOBAaHHOTO XapakTepa. Mepsl,
IIPU3BaHHBIE YCKOPUTH O30POBIICHUE
0aaHCOB YaCTHOTO CEKTOpPa M 00ECIEUNTh
YCTOMYHMBOCTB TOCYIaPCTBEHHOIO JOTA,
SBJISIFOTCS] HEOOXOJMMOI OCHOBOM 1151
YBEPEHHOT'O BOCCTAHOBJIEHUS. JTO K€
KacaeTcst Mep MO0 COKPAIICHHUIO
Ype3MepHBIX AUCOaTaHCOB, IPUHUMAEMBIX
CTpaHaMH Kak ¢ MPO(QUIUTOM, TaK U C
Ne(GUIUTOM cUeTa TeKYIIUX ONeparyi.

[TonnepxkaHre BBICOKOTO U
BCEOOBEMITIONIETO POCTa B JOITOCPOUHON
MePCIeKTUBE. DTa 1eb TPeOyeT
MPOBEACHUS aPECHBIX CTPYKTYPHBIX
pedopm B HaaIeKaIIEH



MOCJIeI0BATEILHOCTH JIJIsl TOBBIIICHUS
MIPOU3BOIUTEIILHOCTH U YBEJIUYEHUS
WHBECTULIUH, IPUHATHUS Mep AJIs
YMEHBIIECHUS T€HEPHOT0 pa3phiBa B
y4acTUH B paboueil cujie U aKTUBHOU
MOAJEPKKH T€X, KTO MOCTpaal OT
W3MEHEHUN B TEXHOJIOTHUSX WIJIM TOPTOBIIH.

Cpenu pa3BUBAIOLIUXCS CTPAH C HU3KUMU
JIOXOJaMH IKCIIOpTEpaM OHUPIKEBBIX
TOBapOB B OCHOBHOM TPEOYIOTCS
3HAYUTEIIbHBIE KOPPEKTUPOBKU JJIS
YCTPaHEHHUSI MAKPOIKOHOMUYECKUX
TUCOAIAHCOB, a JUIsl SKCIIOPTEPOB TOILINBA
9Ta 3a/1a4a YCIOKHSIETCS
JOJICOBPEMEHHBIM CHIDKCHHEM IIEH Ha
He(Thb. [IpHOPUTETHI TOJIUTUKH TSI
Pa3BUBAMOIIMXCS CTPaH C HU3KUMU
JIOXOJaMH, HMEIOIMMU
TUBEpCU(DHUIIMPOBAHHYIO YKOHOMHUKY,
pasznuyaroTCs BBUIY Pa3HOOOpa3us
YCIIOBUM CTpaH, HO IJIaBHOM 3aja4eil s
HHUX JOJDKHO OBITH ITOBBIIIEHHE
YCTOMYMBOCTH K TTOTCHIIHAIBHBIM
OyIyIIUM IIOKaM ITyTEM YKPEIUICHUS
COCTOSHUS OI0IKETOB M BaTIOTHBIX
PE€3€epBOB B MEPUOJ] BBICOKOTO POCTA.

Jpyrum Ba)XHEHIIUM yCIIOBUEM
YBEPEHHOI'0, YCTOMYHUBOTIO,
cOaaHCUPOBAHHOTO M BCEOOBEMITIOIIETO
pocTa SBJISETCS XOPOIlIo padoTaroas
MHOT'OCTOPOHHSIS CUCTEMaA
MEXTYHapOAHBIX S3KOHOMHYECKHUX
oTHouIeHNH. Kak rokasbIBaeT ucTopus,
MIPOBEICHUE MOJIUTUKH 110 IPUHLIUITY UTPbI
C HyJIEBOW CyMMOMH JIMIIb IOBPEAUT BCEM
ctpaHaM. [IockonbKy Mephl TOIMTUKY Ha
HAI[MOHAJILHOM YPOBHE HEU30€kKHO
B3aMMO/ICICTBYIOT U CO3/1al0T BTOPUYHBIE
3¢ (deKTh A APYTUX CTPaH, MUPOBAs
HKOHOMMKA HAMHOTO JIYYIIE CITYKUT
MHTEpECaM BCEX CTpaH, Korjaa
JUPEKTUBHBIE OPTaHbI BEAYT PEryJIsipHbII
JIAAJIOT U ICMCTBYIOT B paMKax

COTJIACOBAHHBIX MEXaHU3MOB JJIf
ycTpaHeHus pazHornacuii. OTKpbITas u
OCHOBaHHas Ha MpaBUIaX MUPOBAs
TOProBasi CUCTeMa 0OCOOCHHO BakKHA IS
MUPOBOTO IIPOLIBETAHUS, HO OHA JOJHKHA
HOJIKPEIUISTHCS MepaMH BHYTPEHHEH
MOJIUTUKY U1 CONEUCTBUS afanTalud He
TOJIbKO K Pa3BUTHIO TOPTOBJIH, HO U K
OBICTPOMY TEXHOJIOTUIECKOMY IPOTPECCY.

B T0 e Bpemsi, MEXTyHapOAHOMY
COOOIIECTBY CIIEIYET MPOAOTKATh
aIaTUPOBATh MHOTOCTOPOHHIOIO CHCTEMY
K MEHSIFOILIEHCSI TII00aIbHON SKOHOMUKE.
AKTUBHBIN JIUAJIOT U COTPYIHUYECTBO
OyIyT CriocoOCTBOBATH
COBEPIIICHCTBOBAHUIO U MOJICPHHU3AIIUN
NPaBUJI C YYETOM MPOOIIEM, BHI3BIBAFOIIINX
000CHOBAaHHYIO 00€CITOKOEHHOCTh CTPaH.
3TOT Iporecc 00eCeYnT AaabHenIee
B3aUMOBBII'OJHOC COTPYAHUYCCTBO Ha
OCHOBE OecrprcTpacTHOCTH. B coueTanuu
C IeiCTBEHHBIMH MEpaMH BHYTPEHHEN
MOJUTHUKY DTO TAKKE IIOMOXKET N30€KaTh
IIMPOKOTO OTKa3a OT MHOTOCTOPOHHETO
MOJIX0/a B BUJI€ PaclpoCTpaHEHHOU
MPAKTUKU TPOTEKIIMOHU3MA UITU
KOHKYPEHIIUU 32 CUET OCJIa0IeHUs
(hMHAHCOBOTO U PETYJISATUBHOTO HAJI30Da,
YTO yXYIIIHIO OBl MOJOXKEHHE BCEX CTPaH.
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Tabnuua 1. 06wwMi 0630p NPorHo3oB «fepcnekmue pazgumusi MUPO8OL IKOHOMUKU»
(ﬂpoueHmHoe U3MEeHeHUe, eciiu He yKa3aHo UHOG‘)

Mo cpaBHeHWIo ¢ NpeablayLLYMM rogoM

Otnmume oT anpenbCckoro IV kB. N0 cpasHeHwio ¢ IV kB. 2/
OueHka MporHosb! sbinycka MPM3 2017 ropa 1, MpOrHo3bl
2015 2016 2017 2018 2017 2018 2016 2017 2018
MwupoBoit 06Lem npon3BoAacTBa 34 3,2 3,5 3,6 0,0 0,0 32 35 37
CTpaHbl ¢ pa3BUTON IKOHOMUKOW 2,1 1,7 2,0 1,9 0,0 -0,1 2,0 1,9 1,9
CLLA 2,6 1,6 2,1 2,1 -0,2 -0,4 2,0 2,0 2,3
30Ha eBpo 2,0 1,8 1,9 1,7 0,2 0,1 1,8 1,9 1,7
['epmaHus 1,5 1,8 1,8 1,6 0,2 0,1 1,8 1,9 1,5
OpaHums 1,1 1,2 1,5 1,7 0,1 0,1 1,2 1,7 1,5
Wranus 0,8 0,9 1,3 1,0 0,5 0,2 11 11 1,0
VicnaHus 3,2 3,2 3,1 2,4 0,5 0,3 3,0 3,0 21
AnoHus 11 1,0 1,3 0,6 0,1 0,0 1,6 1,2 0,5
CoenuHeHHoe KoponeBcTeo 2,2 1,8 1,7 1,5 -0,3 0,0 19 14 1,4
KaHapa 0,9 1,5 2,5 1,9 0,6 -0,1 2,0 2,3 2,0
[pyrvie cTpaHbl ¢ pas3BuTOit KOHOMMKOM 3/ 2,0 2,2 2,3 2,4 0,0 0,0 2,5 21 2,7
CrpaHbl ¢ hopmMp. pbIHKOM U pa3BUBaOLMUECH CTPaHbI 43 4,3 4,6 48 0,1 0,0 4,2 49 52
Coppyxectso Hesasucumbix MocyaapcTs 2,2 0,4 1,7 2,1 0,0 0,0 0,6 1,5 2,0
Poccus -2,8 -0,2 14 14 0,0 0,0 0,3 1,5 1,8
Kpome Poccum -0,5 1,8 2,5 8I5) 0,0 0,0 C L. L
C1paHbl ¢ hopmMUp. PbIHKOM U pa3BMBaIoLLMECS CTPaHbl A3um 6,8 6,4 6,5 6,5 0,1 0,1 6,3 6,6 6,5
Kurait 6,9 6,7 6,7 6,4 0,1 0,2 6,8 6,4 6,4
Whovs 4/ 8,0 71 7,2 7,7 0,0 0,0 6,0 8,0 7,6
ACEAH-5 5/ 49 49 5,1 52 0,1 0,0 438 52 52
CpaHbl ¢ hopmmp. PbIHKOM M pa3BuBaroLLmecs CTpaHbl EBponb! 4,7 3,0 3,5 3,2 0,5 -0,1 3,3 2,0 4,2
JlamHckas Amepuka v Kapubekuit 6acceitn 0,1 -1,0 1,0 19 0,1 -0,1 -1,3 1,6 2,1
Bpasunus -3,8 -3,6 0,3 1,3 0,1 -0,4 -2,5 1,5 1,7
Mekcuka 2,6 2,3 1,9 2,0 0,2 0,0 2,3 0,9 3,2
BrvkHuin BocTok, CeBepHas Adpuka, AdraHuctaH u MakuctaH 2,7 50 2,6 33 0,0 -0,1 C L. L.
CaypnoBsckas Apasus 41 1,7 0,1 11 -0,3 -0,2 2,2 0,6 14
CrpaHbl Acppukm K tory oT Caxapbl 3,4 1,3 2,7 3,5 0,1 0,0
Hurepus 2,7 -1,6 0,8 1,9 0,0 0,0 . L. L.
tOxHas Adpuka 1,3 0,3 1,0 1,2 0,2 -0,4 04 1,3 11
[ns cnpasku:
PasBuBaroLynecs CTpaHbl C HU3KUMM BOX0AaMU 4,6 3,6 4,6 5,2 -0,1 -0,1 C L. L
Temnbl MMPOBOTO POCTa B pacyeTe Mo PbIHOYHBIM Kypcam 2,7 2,5 2,9 3,0 0,0 0,0 2,6 2,8 3,0
06bemM MUPOBOI TOproBnM (ToBapbl U ycnyri) 6/ 2,6 2,3 4,0 39 0,2 0,0
CTpaHbl C pasBuTOi 3KOHOMUKO 4,0 2,3 3,9 315 0,2 -0,1
C1paHbl ¢ POPMUPYIOLMMCS PBIHKOM W Pa3BUBAIOLLMECS CTPaHbI 0,3 22 41 4,6 0,1 0,3
LleHb! Ha GupxeBble ToBapbI (B Aonnapax CLUA)
Hedm 7/ 47,2 -15,7 21,2 0,1 =1,7 0,4 16,2 6,2 -0,8
HeTonnueHble TOBapbl (CpeHee 3HaYeHue Ha OCHOBE BECOB B -17,5 -1,8 54 -1,4 =31 -0,1 9,9 0,1 0,1
aKcnopTe G1pKeBbIX TOBAPOB)
MoTpebuTenbckue LieHbl
CTpaHbl C pa3BuTON 3KOHOMUKOM 0,3 0,8 1,9 1,8 -0,1 -0,1 1,2 1,7 2,0
CTpaHbl ¢ hOPMMPYIOLLMMCS PbIHKOM M pasBuBaroLLmecs CTpaHbl 8/ 4,7 4,3 45 46 -0,2 0,2 3,7 4,0 3,9
Cragka JIMBOP (B npoueHTax)
Mo penoautam B gonnapax CLLA (6 mecsiyes) 0,5 1,1 1,6 2,2 -0,1 -0,6
Mo aenosutam B eBpo (3 MecsiLa) -0,0 -0,3 -0,3 -0,2 0,0 0,0
IMo Aeno3uTam B SMOHCKUX MeHax (6 MecsLEB) 0,1 0,0 0,0 0,1 0,0 0,1

Mpumeyanue. Mpeanonaraetcsi, 4To pearnbHble 3dheKTMBHbIE 0OMEHHbBIE KypPCbl OCTAlOTCSt HEM3MEHHBIMU Ha YPOBHSIX, CyllecTBoBaBLux ¢ 3 no 31 mas 2017 roga. MocnepoBaTtenbHOCTL

CTpaH ornpeaenseTcst pa3MepoM 3KOHOMUKN. ArperMpoBaHHbIe KBapTarbHble AaHHbIe CKOPPEKTUPOBaHbI C YYETOM CE30HHbIX (haKTOpPOB.

1/ OTnnume onpeaensieTcsi OKpyrrieHMeM rnokasaTtenel B TeKyLL eM NporHo3e 1 NporHo3e B anpenbckom Beinycke NPM3 2017 roaa.

2/ ,uJ'Iﬂ MWpOBOIro obbvema npou3BOACTBa CTpaHbl, BKMOYaeMble B pacyeT KBapTarbHbIX OLEHOK M MPOrHo30B, COCTaBMNAKT NPUMEPHO 90 NpOLEHTOB B MUPOBOM BBI1 Ha ocHoBe BECOB MO
napuTeTy rMoKynaTtenbHol cnocobHoc. [ins o6bema Npon3BOACTBA CTPaH C IOPMUPYIOLLUMCS PbIHKOM 1 Pa3BMBaIOLL MXCS CTPaH B arperMpoBaHHbIe KBapTarbHbIe OLIEHKW U MPOrHO3bl
BKITOYEHbI CTPaHbI, Ha KOTOpble NPUXOAUTCS NpUMepHO 80 NPOLIEHTOB roA0BOrO NPOU3BOACTBA ATOW FPYMMbl CTPaHbl HA OCHOBE BECOB MO MapuTeTy NoKynaTesibHON CNoCoGHOCTU.

3/ He Bkntoyas Mpynny cemu (Fepmanuio, Utanmio, Kanagy, CoeauHeHHoe KoponeBctso, CoeanHeHHble LLitatbl, ®paHumio 1 ANoHMI0) 1 CTpaHbl 30HbI €BpO.

4/ To MHaum faHHble 1 NporHo3bl NpeacTaBneHbl 3a BlogxeTHble roabl, a BBIM HaunHas ¢ 2011 roga npuBoautes Ha ocHoBe BBIM no pbiHOYHBIM LeHam; 2011/2012 dmHaHcoBbI rog
NpUHUMaETCs B Ka4yecTe GasncHOro roaa.

5/ BbetHam, NHaoHesus, Manaiaus, TaunaHg v © unmnnuHbl.

6/ MpocToe cpeaHee TemMnoB pocTa 06BLEMOB 3KCMOPTa U MMNopTa (TOBaApOB U yCryr).

7/ MpocToe cpeaHee LeH Ha Hedoe copToB U.K. Brent, Dubai u West Texas Intermediate. CpeaHsia LeHa Hedorv B gonnapax CLUA 3a 6appenb coctasnsna 42,8 nonnapa B 2016 roay;
npegnonaraemas LieHa, OCHOBaHHas Ha dblo4epCHbIX pbiHKax (Mo coctosiHMio Ha 1 moHa 2017 roga), coctaensieT 51,9 gonnapa CLIA B 2017 rogy v 52,0 nonnapa CLUA B 2018 roay.
8/ He BkmoyatoT ApreHTvHy u BeHecyany.





