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   mUlniFirUbiyvtßúGnþrCati (IMF) bBa¢b;kic©BieRKaHeyabl;maRtaTI IV  
qñaM 2007 enAkm<úCa 

  
PñMeBj/ éf¶TI 5 Ex mifuna qñaM 2007 

 
ebskkmµmYyrbs;mUlniFirUbiyvtßúGnþrCati mkBITIRkugv:asIunetan DIsIu )aneFIVTsSn³kic©enAkm<úCa   
BIéf¶TI 22 Ex ]sPa dl;éf¶TI 05 Ex mifuna qñaM 2007 edIm,IeFIVkic©BieRKaHeyabl;maRtaTI IV1 (Article IV 

Consultation). kñúg»kasbMeBjTsSnkic©enH ebskkmµrbs;mUlniFirUbiyvtßúGnþrCati)anBinitüemIl 
karGPivDÆn_esdækic©nighirBaØvtßúfµI² CYbBiPakSaCamYy semþcnaykrdæm®nþI h‘un Esn eTsrdæm®nþI 
nigm®nþInanaénraCrdæaPi)alkm<úCa GMBIeKalneya)aym:aRkUesdækic©nigrcnasm<½n§rbs;raCrdæaPi)al 
km<úCa. ebskkmµk¾)anCYbCamYyGñktMNagnanaBI rdæsPa nig RBwT§sPa édKUGPivDÆn_rbs;km<úCa 
shKmBaNiC¢kmµ viTüasßanRsavRCav shCIB rYmTaMgGgÁkareRkArdæaPi)alpgEdr . 
 
karGnuvtþeKalneya)aym:aRkUesdækic©y:agRbugRby½tñ)anpþl;nUvsißrPaB CMrujeGaymankareCOTukcitþ BI 
sMNak;vinieyaKinnigGñkeRbIR)as; nig eday)anRTRTg;edaykarGnuvtþm:aRkUesdækic©d¾xøaMgkøa ³ kMritén 
kMeNInd¾RbesIrRbkbedaynirnþPaB GtiprNaenAEtTab bMNuleRkARbeTsmancIrPaB ehIy 
kMBugEtmanvDÆnPaBelIkarEkTMrg;rcnasm<½n§d¾sMxan;²mYycMnYn . ebskkmµ)ankt;sMKal;fa briyakas 
enHpþl;nUvlkçxNÐd¾RbesIr edIm,ICMrujCafµIeLIgvij EpñknanaénkMENTMrg;EdlminTan;)anrIkcMerInqab; 
rh½senAeT,Iy nig edaHRsaybBaðasMxan;²EdlraraMgdl;karkat;bnßyPaBRkIRkd¾TUlMTUlayCagmYy . 
 
bnÞab;BIkar):an;sµankMritkMeNInfaman 10¾ PaKry sMrab;qñaM 2006 knøgmk kMeNInénplTunCati 
¬KitCatMélefr¦ RbmaNCa 9 PaKry RtUv)ansgÇwmTukenAqñaM 2007 enH EdlnaMmuxedaykarrIkduH 
dalénplitkmµksikmµ nig edayskmµPaBd¾xøaMgkøakñúgvis½y eTscrN_ karnaMecjsMelokbMBak; nig 
sMNg; . esvakmµ CaBiessEpñkhirBaØvtßú nig TUrKmnaKmn_ kMBugEtbegáInkarrYmcMENk. 
ninñakarCaTUeTAenH sgÇwmfanwgenAEtbnþkñúgdMNak;xøI edaykarvinieyaKpÞal;BIibreTsenAEtmankMritx<s; 
naMeGaymankMeNIn RbmaN 7½  dl; 8 PaKry enAqñaM 2008 . haniP½ycMeBaHkarRbemIlenHrYmman 
sMBaFénkarRbkYtRbECgkñúgvis½ykat;edr EdlbNþalmkBIkarcUlCasmaCikGgÁkarBaNiC¢kmµBiPBelak 

                                             
1 eRkamkic©BieRKaHeyabl;maRtaTII IV buKÁlrbs;mUlniFirUbiyvtßúGnþrCatiGnuvtþkarGegát nig karviPaKelIkarGPivDÆn_ nig 
neya)ayesdækic© rbs;RbeTsCasmaCiknana sMrab;karBiPakSaedayKN³kmµkarRbtibtþi. kic©BieRKaHeyabl;maRta TII IV 
cugeRkaybMputeFIVenAqñaM 2006. 
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rbs;RbeTsevotNam karelIkElgénkarkarBarnanaRbqaMgnwigvis½ykat;edrrbs;RbeTscinenAcugqñaM 
2008 nig lT§PaBEdlGakasFatuGacminGMeNaypldl;vis½yksikmµ .   
 
GtiprNa)anekIneLIgbnþic dl;RbmaN 4 PaKry enAeBlfµI²enH edayqøúHbBa©aMgnUvkarekIneLIg 
éntMélRtI nig \T§iBlénkarbBaöÚnéføéntMéleRbgGnþrCatiEdlx<s;Cagmun . edaysnµt;fatMéleRbg 
GnþrCatimansißrPaBCaTUeTA GtiprNanwigenAkñúgkMritelxmYyxÞg;Tab eTaHbICaebskkmµ nig rdæGMNac 
)anyl;RsbKñafa RtUveGaymankarXøaMemIld¾RbugRby½tñcMeBaHsBaØananaénkarekIneLIgrbs;sMBaFén 
esckþIRtUvkarCamUldæanmkelIGtiprNa. 
 
»nPaBKNenyücrnþeRkARbeTs ¬edayminrab;bBa©ÚlCMnYy\tsMNg¦ rYmtUcmkRtwm 7¼ PaKryén 
plTunCati kñúgqñaM 2006 .  karEklMGbnþicbnþÜceTotkñúgqñaM 2007RtUv)ansgÇwmTuk GaRs½yedayPaB 
xøaMgkøaénkarnaMecjsMelokbMBak; nig eTscrN_ .  R)ak;erolmansßirPaBCaTUeTAkñúgRkbxNÐeTVPaKI nig 
BhuPaKI ehIyTunbMrugGnþrCatidulekIndl;eTA 1.2 Ban;lan duløaGaemrikenAcugEx emsa qñaM 2007. 
 
karGnuvtþcMNUlkñúgqñaM 2006 manPaBxøaMgkøa qøúHbBa©aMgskmµPaBesdækic©d¾rs;revIk nig karEklMG 
elIrdæ)alénkarRbmUlcMNUl EdlKaMRTedaykmµviFIkMEnTMrg;hirBaØvtßúsaFarN³ (PFM). karRbmUl 
cMNUlenAEtxøaMgkøaenAqñaM 2007 ehIyeKaledAcMNUlrbs;fvikasgÇwmfanwg)ansMercelIsy:ageRcIn.  
cMNayrbs;rdæaPi)alenAyWt edaysarmYyEpñkbNþalmkBIkarlM)akCadMbUg cMeBaHkarGnuvtþnItiviFI  
cMNayfµI . ebskkmµ CMrujeGaymankaredaHRsaykarlM)akenHeGay)anqab;rh½s  ehIyyl;Rsb 
faRtUvbegáInel,Óndl;cMNayEdlyWty:av edIm,IsMerceGay)aneBjeljeKaledAcMNayénfvika. 
Ep¥kelImUldæanenH »nPaBfvikaCaTUeTArbs;rdæaPi)al RtUv)ansgÇwmfanwgman 3¼ PaKry énplTunCati 
kñúgqñaM 2007 pþl;hirBaØRbTanedaymUlniFism,TanbreTs. 
 
karBiPakSaGMBIneya)aysareBIBn§)anepþateTAelIkarEklMGkMrit nig KuNPaBéncMNUlnigcMNay 
edIm,IsMerceKaledAénkarGPivDÆn_ nig karkat;bnßyPaBRkIRk dak;ecjedayEpnkaryuT§saRsþ 
GPivDÆn_Cati (NSDP) . karbegáIncMNUlRbkbedaycIrPaB GacGnuvtþ)anedaykarEklMGCabnþ 
elIrdæ)alcMNUl nig karcab;bgçM eTaHbICakarKitKUCabEnßmeTotKYrEtEp¥keTAelIviFankarneya)aynana 
rYmbBa©ÚlTaMgkarykBn§elIRTBüsm,tþi nig karBRgIkmUldæanénBn§elItMélbEnßm .  ebskkmµ)anKaMRT 
eya)ayrbs;rdæaPi)alkñúgkartMeLIgR)ak;ebovtSkñúgvis½ysaFarN³ enAeBlEdlkMeNInéncMNUlGnuBaØat nig 
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sVaKmn_dl;karsnüanana edIm,IbegáInkarvinieyaKelImUlFnplit rYmTaMgkarbegáInel,ÓnkarGnuvtþ 
KMeragnanaedImI,kat;bnßyPaBRkIRk EdleFIVhirBaØb,TanedayTwkR)ak;RbmaN 82 landuløaGaemrikeRkam 
karpþÜcepþImlb;bMNulCaBhuPaKI (MDRI) rbs;mUlniFirUbiyvtßúGnþrCati.  
 
kmµviFIkMENTMrg;hirBaØvtßúsaFarN³ (PFM) )anTTYlvDÆnPaBl¥ rYmTaMgkardak;eGayGnuvtþmatika 
KNnIfµIrbs;rtnaKar nig cMNat;fñak;fvika edIm,ItamdaneGay)anRbesIrCagmunelIcMNaysMrab; 
karkat;bnßyPaBRkIRk . ebskkmµrMBwgTukcMeBaHkarGnuvtþEpnkarnanaedIm,IBRgwgkarRKb;RKgsac;R)ak; 
nig karerobcMrbs;rdæaPi)alkñúgkareRbIR)as;RbBn½§FnaKar .  
 
plitkmµeRbgGacbegáIncMNUlCatid¾eRcInkñúgry³eBlEvg ehIycMNUlsareBIBn§)anmkBIeRbgnwgpþl; 
hirBaØb,Tand¾sMxan;sMrab;cMNayedIm,IGPivDÆn_ . edayPaBminBitR)akdCMuvijkMriténeRbgbMrug nig 
eBlevlaénplitkmµeRbg ebskkmµmanPaBRbugRby½tñcMeBaHkarksagKMeragehdæarcnasm<½n§FM² 
bMerIeGayvis½yeRbg ehIy)ankt;sMKal;fa kMcIBaNiC¢kmµFM²Pøam²enAeBlEdlcMNUlBIeRbgminTan; 
BitR)akdenAeT,IyKWqøúHbBa©aMgnUvPaBminRbugRby½tñ  . ebskkmµelIkTwkcitþrdæaPi)aleGaybegáItPaB 
eCOnelOncMeBaHmUldæansßab½nnigc,ab; sMrab;karykBn§darelIeRbg nig karRKb;RKgcMNUlBIeRbg 
rYmTaMgkarGnum½tKMnitpþÜcepþImGMBItmøaPaBsMrab;]sSahkmµRbmUlFnFan (Extractive Industries 

Transparency Initiative - EITI) .  
 
vis½yFnaKarrIkdusdaly:agqab;rh½s TaMgR)ak;beBaØI nig R)ak;kMcIekIneLIgkñúgkMrit 40PaKry . 
kMeNInkñúgRbB½n§FnaKarkMBugEtsMrYldl;karGPivDÆn_esdækic© nig qøúHbBa©aMgGMBIkarekIneLIgénkareCO 
Tukcitþ . kMeNInd¾manel,ÓnelOnenH tMrUveGaykarRtYtBinitüFnaKard¾l¥mYyedIm,IFanafa FnaKar 
TaMgLayføwgEføghaniP½yTaMgGs;énkMcI)anRtwmRtUv . 
 
cugbBa©b; ebskkmµ)ansVaKmn_cMeBaHkarsnüarbs;rdæGMNac kñúgmatikakMENTMrg;elIkic©karsMrYl 
BaNiC¢kmµd¾manmhicätaEdlCab;Tak;TgnwgGgÁkarBaNiC¢kmµBiPBelak . begáInel,ÓnénkarrIkcMerInKW 
CakarsMxan; CaBiessEpñkCaKnøwHnanaénRkbx½NÐc,ab; nig kñúgkarEkTMrg;énkarvaytMélrbs;Ky . 
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Nominal GDP (2006):      $7254 million
GDP per capita (2006):    $513
Population  (2006):          14.2  million

2004 2005 2007
Est. Proj.

Real economy
Real GDP 10.0 13.5 10.8 9.1

Real GDP excluding agriculture 15.2 8.7 17.0 11.3
CPI Inflation (end of period) 5.6 6.7 2.8 3.8

Domestic investment 17.7 20.1 21.5 21.5
Government investment 6.0 5.4 5.6 5.3

National saving 15.5 15.8 19.5 19.4

Money and credit
Broad money 30.4 16.1 38.2 42.9
Net credit to the government 1/ -2.4 -4.9 -10.6 -0.6
Private sector credit 35.9 31.8 51.6 44.7

Government operations
Revenue 2/ 10.3 10.3 11.5 10.7

Expenditure 14.9 13.5 13.5 13.9

Overall budget balance 2/ -4.6 -3.2 -2.0 -3.2
Foreign financing, net 4.7 4.7 4.5 3.9
Domestic financing 3/ -0.2 -1.5 -2.5 -0.7

Balance of payments
Exports 2,589 2,910 3,693 4,270
Imports -3,269 -3,928 -4,749 -5,489
Current account (excl. official transfers) -436 -591 -525 -592
   (in percent of GDP) -8.2 -9.4 -7.2 -7.1
Overall balance 49 65 193 246
Gross official reserves  809 915 1,097 1,400

(in months of imports of goods and non-factor services) 2.6 2.4 2.4 2.6
(in percent of uncovered dollar deposits in banks) 4/ 179 146 113 90

Public external debt 5/ 2,043 2,107 2,235 2,440
(in percent of GDP) 38.5 33.6 30.8 29.2

Memorandum items:
Nominal GDP (in billions of riels) 21,343 25,693 29,809 33,822

(in millions of U.S. dollars) 5,308 6,271 7,254 ...
Exchange rate (riels per dollar; end of period) 4,031 4,116 4,046 ...

Sources:  Data provided by the Cambodian authorities; and Fund staff estimates and projections.

1/ Contribution to broad money growth.
2/ In 2006, includes transfer of MDRI proceeds as capital revenue transfer .
3/ Includes funds in transit and payment orders in excess of cash released.
4/ Dollar deposits in commercial banks net of their unrestricted reserves at NBC.
5/ From January 2006 includes the impact of debt forgiveness from the IMF under the MDRI. 

Table 1. Cambodia: Selected Economic Indicators, 2004–07

(annual growth rates in percent, unless otherwise indicated)

2006

(in percent of GDP)

(in percent of GDP)

(in millions of dollars, unless otherwise indicated)

(annual growth rates, in percent)

 
 
 
 


