Chart 1
Emerging Market Bond (EMBI) Spreads

January 4, 1994 - June 7, 1999

9 8§ =® 2 % 8 2 & o =
____._____—__ __‘__
Ft
TS
nﬂm
S X p=
OF ¢ O
D a8 [3
0o N 2
Q@ %m

()
he]
3
3 3
6 ® .
g3 S <
3 3E &5
.me =
£
o E R
n% O Q
< X ®
S 3 €& ——
¥s T
£f ¢ {
w
< T 8 S T 8 P4
= <
5§ S 3
5 > S5
_.m —Md
o
g

53

el
g 29
S g 8 o
3 C 23
Qe S X
¥ g5

A:M, 3
=
___ 1 _____ 1 ] __

22

20

18

16

Source: Bloomberg.



Table 1. GDP Growth--Staff Forecasts 1/

(In percent)
Shareof 1997 1998 1999
World Fall Spring Current
GDP WEO WEO Est.
Industrial countries 9.0 1.7 -1.8 0.7 -0.7 1
Japan 7.7 1.4 -2.8 0.5 -1.4 0-1 2/
Australia 1.1 3.6 5.1 2.0 3.1 31/2
New Zealand 0.2 2.1 -0.3 1.7 2.7 2172
Asian NIE's 34 6.0 -2.0 0.7 2.0 3172
Hong Kong SAR 0.5 5.3 -5.1 0.0 -13 -11/4
Korea 1.7 5.5 -5.8 -1.0 2.0 4172
Singapore 0.2 8.0 1.5 0.2 0.5 2
Taiwan PRC 1.0 6.8 4.8 3.9 3.9 41/4
China 11.6 8.8 7.8 5.5 6.6 61/2
India 4.3 5.5 5.6 49 5.2 5172
ASEAN-4 5.2 3.7 9.7 -0.1 -1.3 1
Indonesia 2.5 4.6 -13.7 0.0 -4.0 -1172
Malaysia 0.7 7.7 -6.7 -1.5 0.9 2172
Philippines 0.6 52 -0.5 32 2.0 2
Thailand 1.4 -0.4 -8.0 -1.0 1.0 1-2
Bangladesh 0.6 5.7 4.8 3.5 34 44172
Vietnam 0.0 8.8 3.5 2.2 3.5 3112
Other Asia 0.3 4.9 4.5 6.1 5.9
Total APD 343 54 1.3 2.8 2.8

1/ Spring WEO projections were published in April 1999.
2/ The staff's preliminary estimate following the release of the first quarter GDP

estimate on June 10.
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