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Jupexrop-pacnopsauresr MB® {omunnk Ctpocc-Kan otMedaeT BoccTaHOBJICHHE
€cTa0MJIBHOCTH, HO NIPeJoCcTeperaeT OTHOCUTEIbHO HENNPOYHOCTH MObeMa MHPOBO
IKOHOMMKH, KOHCTATHPYH HEO0XO0AUMOCTDb NPOJOJIKEHU Mep MOJIUTHKHU

Brictynas ceronus B bepnune Ha cemunape bynnec6anka 2009 roxa,
Hupekrop-pacniopsaurens MexayHapogsHoro Bamornoro @onaa Jomuank Ctpocc-Kan
3asBUJI, YTO MEPBI, IPUHSTHIC /11 OOPbOBI C MUPOBBIM KPU3UCOM, JIOJDKHBI OBITH TIPEKpaIeHbI
JIUIIb TOTJA, KOT/1a SKOHOMUYECKUN OIbEM CTaHET MPOYHbIM, a 0e3padoTHIIa HAUHET
CHUKAThCSI.

[Tpu3HaB, 4TO MUPOBask 3KOHOMHUKA, MO-BUAUMOMY, BEIXOIUT U3 CAMOTO TSHKEIOTr0
(MHAHCOBOT'O M SKOHOMUYECKOT0 KpHU3HCa 3a MOCIEBOCHHBIN niepuo, r-H Ctpocc-Kan
MOIYEPKHYJI, YTO MOABEM OYAET MEJUIEHHBIM U COXPaHIETCsI ONACHOCTh OKUBJIEHUS 0€3
YBEJINYEHUS 3aHATOCTH. «MeHs 0ECOKOAT COLUAIbHO-3KOHOMUYECKHE U3/AEPIKKH BBICOKOM
6e3paboTHILIbl, KOTOpast OyJeT COXPaHATHCS Jake MOocie CTa0MIN3alui (PUHAHCOBBIX PHIHKOB
U IIPOM3BOJACTBA», — OTMETHUII OH.

C y4eToM HEeNPOYHOCTHU MOAbEMa SKOHOMHUKH OH MPE0CTEPET, UTO «TUPEKTUBHBIM
OpraHam cjexyeT MPOSBIATH 0COOYIO OCTOPOKHOCTD, KOT/Ia OHU MIPUHUMAIOT PEIlIeHUE
0 MIPEKpaIIEHUU AaHTUKPU3UCHBIX MEp MOJIUTHKI». BMecTe ¢ TeM oH 100aBuI, 4TO
MPaBUTEIHCTBAM CIIEIyeT TOTOBUTH CBOM IUIAHBI BBIXOJA Ceidac, ¢ TeM YTOOBI OHU MOTJIN
3apy4YUTHCS TOIJIEPYKKOIM OOIIECTBEHHOCTH M ICMCTBOBATh, KOT/Ia HACTYIHUT MOIXOISAIINN
MOMEHT.

I'-u Ctpocc-Kan nouepkHy1, 4TO MeXIyHapOAHAas KOOPAUHALIMS SKOHOMUYECKON
IIOJINTUKH SIBIISICTCS] BAXKHEHUIIECH YaCThI0 aHTUKPU3UCHBIX MEP U YTO «KOOPAMHALMS CTPATETUil
BbIX0J1a Oy/1eT He MeHee BaxkHOiD. OH 0OTMeTHII, yTO OJ1aroiapst COrinacoBaHHbIM
U PEILIUTEIBHBIM NOJUTUYECKUM JIEUCTBUAM KPU3HUC YAJI0Ch OTPAHUYUTb.

On COCPEAOTOYNITI BHUMAHUEC HA TPEX 0071aCTIX YKOHOMUYECKOU IIOJIMTHKH,
HCO6XO,ZLI/IMLIX JJIA obecnieyeHust YCTOI>'I‘II/IBOFO noas€Ma.
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1. BoisiBJIeHH € HOBBIX HCTOYHUKOB POCTa

B obnacTu cnipoca «BeayIiast pojib B KOHEYHOM UTOT€ JOJKHA MEepeiTH
OT IOCY/JapCTBEHHOI'O CEKTOPA K YaCTHOMY», — OTMeTHI1 Jlupekrop-pacnopsaureis. OH Takxke
MpHU3BaJl K U3MEHEHHUIO CTPYKTYPHI INI00ATBHOTO CIIPOca MEX1y CTpaHaMH, YTO MOTpedyeT
PELIUTENbHBIX MOJTUTHYECKUX ACUCTBHM, B TOM YUCIIE YCTPAHEHHs HEAOCTATKOB (PMHAHCOBON
CUCTEMBI B CTPAHAX C PA3BUTOM IKOHOMHUKOH U MOBBIIIEHNS BHYTPEHHUX PACX0/0B B CTPAHAX
A3zuu ¢ GOpMHUPYIOLITMCS PHIHKOM.

B o6mactu npennoxenus r-H Ctpocc-Kan npussan k pedopmam, MOBBIIAIONTAM
MIPOM3BOIUTENLHOCTD ITyTEM MOBBIIIEHUS THOKOCTH PHIHKOB TPY/Ia M yCUJICHUSI KOHKYPEHLIMU Ha
pBIHKax TOBapoB. OH TakKe 3asBHJI, YTO «IOCTHXKECHHUS B 3€JIEHOM TEXHOJIOIMH MOTYT IaXKe
CTaTh 3aBTPAILHEN PEBOJIIOLUEN, aHAJIOTUYHON PEBOJIFOLIMU MUKPOIIPOLIECCOPOB, U B TO XKE
BpEMsI IOMOYb B PELICHUHU NPOOIEMBI INT0O0ATBHOTO0 U3MEHEHHSI KIIMMaTay.

B oTHOLIEHNN MaKpOIKOHOMUYECKON MOJIUTUKU OH MOAUYEPKHYJI, UTO «IIPEOIO0ICHHUE
po0JieM yCTOHYMBOCTH OIO/IKETa UMEET MepBOOUYEPEAHOE 3HAUCHHE», B TOM YHCIIEe POOIEMbI
pacxoI0B M3-3a CTApEHMs HaceNeHHsI, KOTopble 6osee B ueM 10 pa3 mpeBbIIAOT OI0IKETHBIE
U3JIEP’KKH, CBA3aHHbIE C Kpu3ucoM. OTHocuTenbHO MHGusimu r-H Ctpocc-Kan 3asiBui1, 4To OH
HE 0)KMJAeT ee 00OCTPEHHS JI0 TeX MOP, OKA MOIBEM IIPOYHO HE 3aKPETIUTCSL.

2. Pe¢popma ¢pUHAHCOBOIO CEKTOpa

OH BbIpasui OECIOKOICTBO B CBA3H C TEM, UTO YJIyYIICHUE CUTYalluu Ha (PMHAHCOBBIX
PBIHKaX «BEJET K CAMOYCITOKOCHHOCTH B PEIICHUN OCTAIOIINXCS CJIOKHBIX TIPOOIeM
B 0aHKOBCKO# cructeMey. OH MpU3BaJl JUPEKTHUBHBIE OPTAHBI MO-TIPEKHEMY COCPEAOTAYNBATH
BHHMaHHWE Ha aHTUKPU3HUCHBIX TJIAHAX, KOTOPHIE BKIIOYAIOT MOJTHBIN JHAarH03 0aHKOBCKHUX
CHCTEM M Ha4ajo MpOorpaMM YIIpaBJICHHUs aKTUBAMU JUIsl peIlIeHHsI TPOoOIeMbl O€3HACKHBIX
0AHKOBCKHX aKTHBOB.

OTtHocuTenbHO uHAHCOBOTO perynupoBanus r-H Ctpocc-Kan npenynpenui, 4to
pedOopMBI IPOBUTAIOTCS HE TaK OBICTPO, KaKk He0Oxo1uMo. OH pU3Ball K TIOBBIIICHHIO
TpeOOBaHUI B OTHOIIEHUH MUHHUMAIILHOTO pa3Mepa KanuTalla U YCUICHHIO UX 3aBUCUMOCTH
oT pucka. OH 100aBuII, YTO ONEpaTUBHAS OCHOBA JJISi MAKPOIPYAEHIIMAILHOTO Ha[30pa
OCTAETCs «HE3aBEPIICHHBIM IIPOEKTOM.

B oTHOIIEHNH o1UTaThHI Tpy1a B PUHAHCOBOM CEKTOPE OH OTMETHJI, YTO TPATUIIUU
PUCKOBAaHHOM JICATEIILHOCTH B BeyIIUX (PUHAHCOBBIX (prpMax ObLTH BaKHBIM (PaKTOPOM
B TEKYIIEM KPU3HCE, U BBIPA3WJI OMACCHHE, YTO TIOIHEM B PHAHCOBOM CEKTOPE MOXKET
MIPUBECTH K BO3BPATY K MPENKHUM MeToAaM paboThl. OH 3asSBUI, YTO MEKIAYHAPOIHOE
COOOIIECTBO JIOJKHO «JIEHUCTBOBATH COOOIIA, YTOOBI JOOUTHCSA JOCTATOYHBIX YCIIEXOB B 3TOU
o0IacT».



3. YkpenjieHue MeKIyHAPOAHO BAJTIOTHO-()MHAHCOBOM CHCTEMbI

OTMeTHB, YTO MOSBUJIOCH MHOTO TIPEAJIOKEHUHN 0 pehOPMUPOBAHUH MEKTyHAPOTHOM
BaIIOTHO-(prHAHCOBOM cucTtemsl, T-H CTpocc-KaH 3asBui1, 4TO «CYIIECTBYIOLIAs CUCTEMA,
HECMOTpS Ha ee MpoOsIeMbl, paboTaeT 60JIee YCIenHo, 4eM 00 3TOM MOKHO CYyJUTh Ha OCHOBE
qacThIX 3asaBieHui». JJommap CIIA Bo BpeMms Kkpusnca paKTHUECKH YKPEIHJICS, YTO, 110 €ro
MHEHHUIO, «OTPaXkaeT cTaTyc JoJilapa Kak HEeMpeB30iiIeHHOTO 0€3011acHOrO aKTHBAY.

On NMOAYCPKHYJI, YTO IJI MOBBIIICHUS CTaGI/IHBHOCTI/I MG)KIIyHapOI[HOﬁ BaJIFOTHO-
(uHAHCOBOM CUCTEMBI KpaiiHe He0OXOIMMO YMEHBIIUTD CIIPOC CTPaH Ha pPe3ePBbl U YKPETUTh
MeXaHU3MBbI cTpaxoBaHust. MB® Mor Obl UrpaTh BaKHYIO POJIb B ’TOM OTHOLICHUU; HJIEH,
KOTOpBIE MO’KHO M3yUUTh, BKIIOYAIOT: MPEJOCTABICHUE TOCTYIA K €ro (MHAHCUPOBAHHUIO
Ha OoJiee mpeIcKka3zyeMoil OCHOBE; TIPOBEACHHE PacTIpe/elIeHus CIICIIHALHBIX TIPaB
3aMMCTBOBaHUs, B OOJbILIEH MEpe C YUETOM INI00aTbHBIX U3MEHEHUI; yBeTuUeHne 6a3pl
pecypcoB DoHpa.



