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Mpecc-penns Ne 10/496 (R) Mexnynapoansiit BamroTHbiit PoHz
JJ1s1 HEMEJJJIEHHOT'O BBIITYCKA Bamunrron, okpyr Komym6us, 20431 CIHA
16 nexabps 2010 roma

HUcnonnureasHslii coper MB® yrBep:kIaer pacliMpeHHYI0
aorosopeHHocTs ¢ Upaanameii Ha cymmy 22,5 Musiimapaa eBpo

WcnonuutenbHblil coBeT MexayHapoanoro Bamornoro ®@onna (MB®) ceroans
YTBEPIAWI TPEXJIETHIOK JTIOTOBOPEHHOCTh B pAMKax MEXaHM3Ma PACIIMPEHHOIO KPEAUTOBAHUS
(E®D) ¢ Upnanaueil 11s noaAep kKU NporpaMMbl SKOHOMUYECKON KOPPEKTUPOBKU U
¢uHaHCOBOM cTabunu3anum cTpansl. B noroBopeHHoctu ¢ @oHI0M MpeycMOTpEeHa CyMMa,
cocrapistomas 19,5 mupa CAP (mpubnusutensro 22,5 mupa espo unu 30,1 mupa nonnapos
CIIA), nnu 5KBUBAJNIEHT NPUOIM3UTENBHO 2322 nporeHToB KBOThI Mpnanauu B MBO.
JIOTOBOPEHHOCTD SABJISICTCS BAXKHEHIIICH YaCThIO KPYITHOTO MaKeTa ((MHAHCUPOBAHUS B pa3Mepe
85 mipa eBpo (mpubausutensHo 113 mupa gomnapos CIHIA) ot eBponeiickux mapTHEPOB
Wpnangum, npenocrasisieMoro nocpeactsoM Esponeiickoro mexannsma (pruHaHcoBOM
crabunmzanuu (EOCM) u EBponeiickoro ¢honaa punanconoii crabunsHoctu (EOCD), a Takxke
3aiiMOB Ha JBycTOpoHHEeH ocHOBe oT Coenunennoro Koponesctsa, [lIBeruu u Jlanuu, u
cobcTBeHHOro Bkiaaa Upnanaum.

E®CM, EOCD u eBpornieiickue KpeauTopbl Ha IBYyCTOPOHHEN OCHOBE MPEAOCTABSIT
45 mupn eBpo Ha CpoK, aHanorudHbii EOD MB®. Upnanackue BIacTy AOMOHAT OOIIHIA MaKeT
(bMHAHCUPOBAHUS CBOUM BKJIAJ0M, KOTOPBIA COCTaBUT 17,5 MIIp/ €BpO, U3 IEHEKHBIX PE3EPBOB
Y JINKBUJHBIX aKTUBOB CTpaHbl. [loaepkka JIMKBUIHOCTH EBponeiickiuM eHTpaIbHBIM 0aHKOM
TaKOKe SIBJISIETCS] BAYKHOM COCTABIISIIOIIEH OOIIeH SKOHOMHUYECKON ¥ (PMHAHCOBOM MPOTPaMMBI.

«Bnactu Mpnananu noAroToBUIN KpyIMHOMACIUITAOHBIN MAKET MEp MOIUTUKH JJIs
IIPEO0/I0JIEHHS] SKOHOMUYECKOTO KpU3Hca, IEPEKUBAEMOT0 CTPAHOM, — 3asBuI1 JupeKTop-
pacnopsaurens MB® Jlomunnk Ctpocc-KaH. — DT0 paccunTaHHasi Ha HECKOJIBKO JIET
porpamMmMa, HarpaBJIeHHast Ha TIPEOJI0JICHNE YSA3BUMBIX MECT OAHKOBCKOM CUCTEMBI U
BOCCTAHOBJICHHE NIEPCIEKTUB POCTa, €3 KOTOPOro HEBO3MOXKHO YCTOHYHUBOE NPEO0IECHUE
Kpusuca. Binactu crpansl pazpabotanu nporpamMmy, UCXOAs U3 COOOpakeHUH CIIpaBeVIMBOCTH, C
TeM 4TOOBI OpeMsi SKOHOMUYECKOH 1 (PMHAHCOBON KOPPEKTUPOBKH PACIIPEIEIIATIOCH MEKIY
BCEMH CJIOSIMHU OOILECTBA, C MPUOPUTETHOH 3AIMUTON HAHOOJIee YSI3BUMBIX TPYTIIT HACEIICHHS.
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UckmountenpHas ¢punancopas momoils oT MB® u EBpornbl moaaepKuT neicTBUs
BIIACTCH, 00ECIIeYrB TOCTATOYHBIC (PMHAHCOBEIE PECYPCHI, TaK YTOOBI y BiacTeil Mpnanann
OBLIIO BpEeMs 111 BOCCTAHOBJICHUS JJOBEPHS PHIHKOB, BO30OHOBJICHHUSI YKOHOMUYECKOTO POCTa U
co3ianus pabounx mect, — orMmeTui r-H Ctpocc-Kan.

Pacmmpennast noroBopeHHoCTh B paMkax EDQ® ¢ Mpnanaueii 6buia yTBEepKaeHa B
paMKax MOJMTUKU UCKIIFOUUTEIBHOIO JOCTYIIA U YCKOPEHHBIX MPOLENYP MEXaHU3Ma
sKcTpeHHOro ¢puHaHcupoBanust @onna. B pesynbrare aeiictBuii VICOTHUTEIBHOTO COBETA
MB®, 5 mapa C/IP (mpubnusutenbHO 5,8 MIpa €Bpo) MOTYT ObITh HEMEIJICHHO MTPEI0CTABICHbI
ot MB® Hpnanauu.

ITocne pemenus McnonaurensHoro coseta no Upnanauu r-u Crpoce-Kan, koTopslit
TaKKe sABjseTcs npeacenareneM Cosera, 3asBUT:

«OKoHOMUKa MpinaHauu CTalKUBaeTCs ¢ KPU3UCOM, KOTOPBIA HE UMEET aHAJIOIOB B €€
HegaBHeM npouuioM. HoBast mporpamma, KoTopasi onupaeTcst Ha paboTy, IpoAeIaHHYIO
BJIACTSIMU B IIOCJICAHEE BPEMS, YCKOPSAET TEMIIbl IPUHATHSA U pacIUpsET AUana3oH Mep A
ycTpaHeHus 0ecrioKoiicTBa Mo MOBOAY (PMHAHCOBOM U OrOKETHOM cTabuinbHOCTH. [lakeT yeTkux
U PEATMCTUYHBIX MEP MOJUTUKN COCTABIIEH B KOHTEKCTE OCHOB ITOJINTUKH, PACCUUTAHHON
Ha HECKOJIBKO JIET U MPU3BAaHHON 0370POBUTH OAaHKOBCKYIO cucteMy Mprnanauu, nocTaBUTh
roCyJapCTBEHHbIE (PUHAHCHI CTPaHbl Ha IPOYHYIO OCHOBY U BHOBb JOOUTHCS 3KOHOMHYECKOIO
pocTa.

Crparerus anst GUHAHCOBON CUCTEMBI OITUPACTCS HA JIBA CTOJIA: CHIDKEHHUE JOTH
3a€MHBIX CPEJICTB U PEOpraHU3alUIO; a TAKXKe JOCTaTOUHYI0 KanuTanu3zanuio. Kpome toro,
CTPYKTYpHBIE MEPBI — CIELUATIbHBIN PEXUM CaHALWHU JUISl IETIO3UTHBIX OpraHUu3alui U
JanbHelIee YKperieHne CUCTEMbI Ha/130pa — YKPEMST CTa0MIbHOCTD.

HanmonanbsHblii 11aH BOCCTAHOBIIEHUS CITY>KUT OCHOBOI1 OroikeTa Ha 2011 rog u
moIpoOHO yKa3bIBaeT Mephl 010 KETHON KoHcomuaanuu o 2014 roa BkounTensHo. B
OFO/PKETHOM IIJIaHE JIETACTCs MTParMaTHICCKHU BBIOOP MPU COXPAHEHUH JOKHOTO BHUMAHUS K
CUCTEME COIMaTbHOM 3ammThl pmanauu. 11 3amThl STUX TOCTHXKEHUH OyIeT MpoBeieHa
pedopma mporecca popMupoBaHUs OIOIKETA.

B nensax BOCCTaHOBIIEHUS SHEPTUYHOIO U YCTOMYMBOIO pOCTa B IIPOrpamMMmy BOILLIA
CTpaTerys 1o yCTPAHSHUIO OTEHIIMAIBHBIX CTPYKTYPHBIX OaphepOB IS OBHIIICHUS
KOHKYPEHTOCIIOCOOHOCTH U CO3/IaHHsI HOBBIX BO3MOYKHOCTEH I 3aHATOCTH.

[Taker ¢hmHaHCUpOBaHUs B pazmepe 85 mupa eBpo (mpubmausutenbHo 113 Mapa
nosutapoB CHIA) nogaep:kut 3ToT KOMIUIEKCHBIN Habop Mep. U3 aToii cymmel EBponeiickuii
COI03 U €BPONENCKHUE KPeIUTOPHI Ha ABYCTOPOHHEH OCHOBE 00sI3aJIMCh MPEIOCTAaBUTh 3aiiMbl Ha
obmryro cymmy 45 mipa eBpo (mpubnusurensHo 60 mupa nosmiapos CIIIA). Bnactu Upmanaun



BHECYT CBOM BKJIaJ B pazMepe 17,5 miipa eBpo U3 IEHEKHBIX PE3EPBOB U JPYIHX JIMKBUAHBIX
aktuBoB. Bxiag MB® Oyner BHeceH B BUE TpexjeTHETo kpeauTa B pazmepe 19,5 mupa CIAP
(mpubmmsurensHo 22,5 mapxa espo wim 30,1 mupn gomnapos CIIIA), coctaBnsioniero
puOIM3UTENHHO 2322 TpOIIeHTa KBOTHI B paMKaxX MEXaHU3Ma PACHTUPEHHOTO KPEIUTOBAHMS
(EDQD). EOD obecnieunBaeT peaarcTUUeCKUid TpadyK MOTaIeHUs C yI€TOM BPEMEHH,
HEO0OXOIMMOTO /IS TPOBEACHUS YIIOPSAIOUYCHHON IEPECTPONKH OAaHKOBCKON CUCTEMBI B OoJiee
IIUPOKHUX CTPYKTYPHBIX peopm».

IMPHJIO)KEHHUE

Ilociaennue u3MeHeHHS B IKOHOMHKE

HecmoTps Ha puiioKeHHBIE BIACTSIMHU YCUIIUS K TPOBEACHUIO PEIIUTEILHON
SKOHOMHUYECKOH MOJIUTUKH B CIOXKHBIX YCIOBUIX, pinaHans cTONKHYyIach C CUIIbBHBIM
SKOHOMHUYECKUM U (PMHAHCOBHIM JIaBIICHUEM B TOCIeIHUE MecsIbl. KopHu ee mpobiem yxosT B
KPUTHYECKH OCJIA0JICHHBIN 0aHKOBCKHIA CEKTOP, KOTOPBIH elle MPEICTOUT 03/J0POBUTH
KOTOPBIH SIBJISIETCS OCHOBHOM MPUYMHON OTPULIATEILHON JUHAMUKH, CIIEPKUBAIOIICH
SKOHOMUYECKUH TOIBEM U CO3AIONICH JaNlbHENINe cephe3Hble OI0)KETHBIE MPOOIEMBI.

OdunmanbHble OpraHbl NPUHSIN BaKHBIE MEPHI IO YKPEIUIEHUI0 OaHKOBCKOTO CEKTOpa,
HO OCTpast ysI3BUMOCTh HE ycTpaHeHa. HalroHaibHOe areHTCTBO 110 YIIPABICHHIO aKTHBAMHU
NPUHUMAET Ha ce0s aKTUBBI OAHKOB B BUJIE 3€MJIM 1 3aCTPOIKH yYaCTKOB 3eMJIH; IPOU3BECHO
3HAYMTEIbHOE BIMBAaHHUE KallMTala, U TOCYIapCTBCHHBIC TapaHTUH JODKHBI ObLIH IPUIAThH
YBEPEHHOCTh KpeauTopaM 0aHKoB. OHAKO JaBJICHNUE PIHKOB MO-MPEKHEMY CO3aeT MPOOIEMBI
1Tt HEOOXOTUMOM TIPOJIOHTAINU B 3HAUYUTEIBHBIX 00BEMax, yrpoxKas IIaTexecriocCOOHOCTH
0aHKOBCKOM CHCTEMBI M CTAHOBSACH TSHKEIIBIM OpEeMEHEM JUIs TOCyIapCTBeHHBIX (huHaHCcOB. Ha
9TU peasibHbIe TPYIHOCTH HACIANBACTCS CHI)KEHHE JOBEPHs BHYTPEHHHX MMOTPEOUTENEH 1
MEKAYHAPOAHBIX HHBECTOPOB C MOCIEACTBUSMH 11 SKOHOMHYECKOTO POCTa M CTOUMOCTH
(dbuHaHCUPOBAHMUSL.

[IpuHsiB MepbI HAa paHHUX dTaNax, UPJIAHACKHE BIACTH MPOBEIN 3HAUUTEITHHYIO
oromkeTHy0 KoHconuaanuto B 2009—2010 rogax. OgHako rocyaapcTBeHHbIC (PUHAHCHI
OTATOLIATHCH TIYOOKHM CTPYKTYPHBIM ASPHUIIMTOM, 0053aTEIbCTBAMH IO MOAAEPKKE OaHKOB U
HU3KUMH TeMIIaMU pocTa. B pe3ynbTrare mporHo3upyeTcss pocT rocyJapcTBEHHOTO A0JTa J10
noutu 100 mpouentos BBII k konity 2010 rona. B niensax crabunu3zanuu rocyjapcTBEHHOTO
JI0JITa BJIACTH BKJIFOUMIIU B TUIAHBI OI0JKETHON KOPPEKTHPOBKH JIOMIOJTHUTEIBHBIE MEPHI 110
koHconuaauuu Ha 2011-2014 roapl, cymMMa KOTOPBIX COCTaBISET 15 mupa eBpo, 4yTo
SKBHMBaJIEHTHO 9 npoueHtam BBII.

[Iporpamma BiacTei HampaBiieHa Ha TO, YTOOBI 03I0POBUTH OAHKOBCKYIO CUCTEMY
Wpnanauy ¥ nocTaBUTh FOCY1apCTBEHHbIE (PUHAHCHI CTPaHbI Ha IPOYHYIO OCHOBY, CIIOCOOCTBYS



TEM CaMbIM BOCCTAHOBJICHUIO JOBCPUA U BO306HOBJI€HI/IIO BBICOKHX U yCTOfI‘IHBLIX TEMIIOB
pocTa.

OcHoBHBIE 3J1IeMEHTBI IPOrPaAMMBbI
B nenTpe nmporpaMmbl BiacTel CTpaHbl CTOST CIEAYIOLIUE TPUOPUTETHBIE O0TACTH.

e KopeHnHas pecTpyKTypu3aiusi 0aHKOBCKOTO CEKTOpa MOBJICYET 3a COO0H MacITabHOE
CHIDKEHHE J0JIM 3a€MHBIX CPEJICTB U PEOPraHn3aLuIo. XOTs 3TOT MPOLECcC MOTpedyeT
BPEMEHH, OH HAYHETCSl HEMEJICHHO M OYyJIeT UATH 00OCHOBAHHO BHICOKMMH TeMIiaMu. J1Jist
00CITy’)KUBaHUs MOTPEOHOCTEN HPIIaHACKONH S5KOHOMUKH C(OPMHUpYETCsi OaHKOBCKast
cucTeMa, Kotopas OyAeT MEHbIIIE 110 pazMepaM, 0oJiee IPOYHOM U ¢ 60JIee BHICOKUM
YpOBHEM KanuTanu3aun. s moanepku 6aHKOBCKOTO CEKTOpa B MEPEXOIHBIN MepHo
06aHku OyayT BBIIOJIHATH O0OJIee BHICOKME HOPMATHUBBI JOCTATOYHOCTH KaIluTana, YTo0bl
CBECTU K MUHUMYMY TPEICTABJICHHUS PIHKOB O CIa00CTH U, TAKMM 00pa3oM, T0OUTHCS
VIIydIIeHUs IOCTyNa K (PMHAHCHPOBAHUIO.

e HarnmonayibHBIN TJ1aH BOCCTAHOBJICHUSI MOCTYKUT OCHOBOM Oropkera Ha 2011 u
MOCJICIYIOIIKE TOIbI. DTOT IJIaH 00eCIIeunBacT HaIJIeXkKaIlee PABHOBECHE MEXTY
KOHCOJUAAIMEH IS OCTUKEHHSI YCTOMYUBOCTH OI0OKETa, CMsTYasi IPU 3TOM
OTPHUIIATEIILHOE BIMSHUE HA TEMITBI 5KOHOMHUYECKOTO POCTa | 3aluIlas HauooJjee ysi3BUMbIC
TPYIIIbI HACETICHMUS.

¢ B pamkax nmporpaMmsbl OyA€T penaThesi mpodieMa CTPYKTYPHBIX 0apbepoB IS YTy UIICHHS
JIeJI0BOT0 KJIMMaTa, KOTOPOE€ MOTJIO ObI CTaTh OCHOBOM KOHKYPEHTOCIIOCOOHOCTH B
MIOCJIEIYIOLIKE TOJIbI IIPU MOAAECPKKE SIKOHOMUYECKOIO POCTa.

JInist TOCTHKEHHUS 1IeNT POrpaMMBbl OyAET IPUMEHSTHCS MHOTOCTOPOHHHNA MOIXOI.

o Kopennas peopranuzanusi 0aHKOBCKOIN CHCTEMBI, KOTOpasi yMEHBIIUT OAHKOBCKHIA
cekTop (MpHU pelIeHuH MpooOIeM, CBSI3aHHBIX C MPEACTABICHUSIMHU PHIHKA O CJIa00CTH
KalUTaIbHBIX TIO3UIUI OaHKOB).

o CoxpaneHue 1raHa 010 KETHOW KOHCONMIAINH JIJIsl CHUKECHUS Ie(DUITUTA U I0JITa B
CPEOHECPOUYHON MEPCIEKTHUBE.

. WNucTutyunoHnaneHas peopma sl yKpeIuieHHus MOTeHIHaaa aMOpTU3aliK IIOKOB
SKOHOMUKOM: CIICIIMAIbHBIN PEKUM CaHAIMH 171 0AaHKOB, YCHJICHHE Ha/[30pa U
paciupeHue 010 [KETHOTO KOHTPOJIS.

o [Iponomxenue pedopM Asis HoBbIIEHHS 3)PEKTUBHOCTH IKOHOMUKH ISl pA3BUTHS
MOTEHIIKaja pocTa.



J Bbosnbiioit 06beM BHeIIHeH (prHAHCOBOM MOMOIIM /JIS YIIPABICHUS EPEX0aA0M U
BOCCTAHOBJICHHS CTOJIb HEOOXOAUMOTO JJOBEPHsI K SKOHOMUUECKOM MOTUTHKE.

JlocTUrHyTast TaKUM 00Pa30M CTaOMIBHOCTh, HAPSAIY C TOBBIILICHUEM

KOHKprHTOCHOCO6HOCTI/I N YBCIIMUCHUEM IMOTOKOB KpE€AUTA, IOAACPKUT BOCCTAHOBJIICHUEC
AOBCPUSA U, COOTBCTCTBCHHO, YJIYUHINUT MICPCICKTUBLI 3aHATOCTH U POCTA.

Jus1 cnpaBku

Wpnannus crana uienom MB® § aBrycra 1957 rona, u ee kBora B MB® cocTaBiser
838,40 mima CJIP.

Cwum. mononmuuTenpHy0 nHopMaruio 0 MB® u Upnanauu Ha caiite:
http://www.imf.org/external/country/IRL /index.htm




