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YUKeHA 8 BalWWMHITOHE: COTPYAHUYECTBO A4 BbIXOAa U3 KPU3UCA

HomunHuk Crpocc-KaH

B MUHYBLINI yUKeHA, B BaWwnHITOHe, OKpyr Konymbus, rae pykoBoguTenn SKOHOMUYECKNX
BegomcTB 187 cTpaH cobpanuch Ha ExkeroaHble cogelwanma MB® n BcemupHoro 6aHkKa,
LLAapMI0 HanpsXKeHHoe HacTpoeHre. MUHUCTPbI PUHAHCOB U PYKOBOAUTENN LLEHTPA/IbHbIX
6aHKoB CTpaH mupa bbiiv 06ecnoKOeHbl TEM, YTO MUPOBOMN NOAHLEM OCTAETCA HEMPOYHbIM.
M HepaBHOMEpPHbIM. M HEMPOYEH OH MMEHHO U3-30 MO020, YTO OH TaK HEPaBHOMEPEH.

B cTpaHax c dopmumpyrowmmcs poiHKOM B A3nn, JTaTUHCKOM AmepurKe 1 Ha bankHem BocToke
CUTYauMA CKNafblBaeTca f0BOIbHO 6aarononyyHo. Jarke BO MHOTMX cTpaHax AGpukm poct
BO30H6HOBMNCA HAMHOTO BbICTpee, Yem BO BpeMA npeablayLinx peueccmii. B Espone,
ofHakKo, nogbem npoxoaut Bano. A B CoeanHeHHbIx LLITaTax Temnbl pocTa ocTatoTcA
NOHWXKEHHbIMW. MocneaHUI SKOHOMUYECKMIA NporHo3 MB®, BbiNyLLEHHbIN BO BpeMs
COBELLAHWUM, He NpeAyCMaTPMBAET « ABOMHOM peueccum». Tem He MeHee, UMEHOTCA PUCKW.

MepBblit PUCK CBA3AH C O4EHDb BbICOKMM YPOBHEM rOCYAaPCTBEHHOIO A0ra B CTPaHax

C Pa3BUTOM 3KOHOMMWKON — CaMbIM BbICOKMM CO BpemMeH BTopoit MMpoBOIM BONHbI. XapaKTep
HeobxoAMMbIX Mep A/1A BOCCTAHOBNEHWUA cbanaHCMPOBAHHOCTM BoAXKeTa, pasymeeTca,
3aBUCUT OT 06CTOATENBLCTB KaxA0M CTpaHbl. B cpeAHECPOYHOM NepcneKkTnBe BCEM UM
HeobxoAMMO BOCCTAHOBUTb PUCKaNbHYHO YCTOMUYMBOCTb. O4HAKO B KPAaTKOCPOUHbIM Nepuoa,
MOKa NoAbeEM BCe eLLe HEMPOYEH, 3a434a COCTOUT B TOM, YTOObl KOHCONNANPOBATD,
HaCKOIbKO 3TO HEOBXOAMMO, U CTUMY/IMPOBATL B MAaKCMMasIbHOM BO3MOXKHOW CTENEHW.
Hanbonblunii puck gna pUCKanbHOM YCTOMYMBOCTM Ha 3TOM 3Tarne CBA3aH C NpPeKpaleHnem
9KOHOMMYECKOro pocTa.

C nepBbIM PUCKOM CBsI3aH BTOPOM, 06YC/I0BNEHHbIN NPob/iemMoi 3aHATOCTU. 3a Bpems
Kpu3unca mup notepan 30 MUAIMOHOB pabounx mecT, a B banrKaiwee gecaTuneTme B pbiHOK
Tpyaa BonbtoTca ewte 450 maH yenosekK. [T03TOMY Ham HYXX€eH POCT, HO B COYETaHUM

€ co3gaHnem paboumx mect. Kpusmc 3aKOHUYMTCA INLWLb TOFAa, Koraa yposeHb 6e3paboTuubl
HaYHEeT CHUXKATbCA.

TpeTuin pUck cBasaH ¢ PUHAHCOBbIM CEKTOPOM. Bce Mbl 3HaeM, Kak Hayasca aToT Kpusuc. Bce
Mbl 3HAaeM, 4YTO 6bIJ10 4aHO MHOrO 0beLLLaHNI NPUBECTU B NOPAAOK GMHAHCOBLIN CEKTOP,
4yTObbI 3TO HUKOTAA HEe NOBTOPMIOCL. N XOTA B pAAe CTpaH AOCTUTHYTbI NMOMIOXKUTENbHbIE
CABWUTU M NPUHATbI HOBblE HOPMATUBHbIE MOJIOXKEHMA, OCHOBAHHbIE HA HEAABHO NPUHATOWN
cucteme «basens llI», aToro HegoctaTtouHO. Ham HeobxoanMo f06UTLCA NPETBOPEHUA ITUX
HOBbIX NPABWUA B M3Hb. Ham TaKKe Hy»KHbl 6osiee coBepLUEHHbIE UHCTPYMEHTbI ANA
npeogoneHna GMHaHCOBbIX KPU3NCOB, KOTAa OHM BO3HUKAIOT. PMHAHCOBAA cMCTEMA eLle
HeA0CTaTOYHO HAZeXHa.


http://blog-imfdirect.imf.org/bloggers/dominique-strauss-kahn/
http://www.imf.org/external/am/2010/

MoOMMMO BCErO 3TOr0, UMEITCA ONACEHMA, YTO AKTUBHOE MEXKAYHAPOAHOE COTPYAHNYECTBO,
KOTOpOe Mbl HabA4aNN BO BpeMs KpM3unca, MOXKeT 0cnabHyTb. MNocne Kpaxa «J/lemaH
Bpasepc» Ham yaanock n3berkatb NOBTOPeHUsA Benunkoit genpeccun bnarogapa Tomy, YTo
NMaepbl U Hapoabl MMpPa 06bEANHUAN CBOU YCUAUA U NPUHANU CKOOPAUHUPOBAHHbIE
oTBeTHble Mepbl. Mbl 6bI1M TOMY CBUAETENAMU, HANPUMEP, KOraa pyKoBoauTeNu
MHAYCTPUANbHBIX CTPAH M CTPaH ¢ dopMupytoweincs pbIHOYHON SKOHOMMUKOW — Y1eHOB
Mpynnbl ABaauaTV BCTpeyYanuch B JIoHaoHe n Muttcbypre. Camoin KOHKPETHOM U3 3TUX Mep
6blN CKOOPANHUPOBAHHbBIN BIOAKETHBIN CTUMYA. U OH NPUHEC pe3yNbTaTbl.

Tenepb, KOr4a Mbl NEPEXOAMM Ha NMOCNEKPUIUCHDBIN PEXUM paboTbl, 3TOT AyX
COTPYAHWYECTBA NPEACTABAAETCA YKe HEe TaKUM CU/IbHBIM. BO3MOXKHO, Hanbonee
HarnsAHbIM NPOSABAEHMEM 3TOrO 6bl/IM NOSBUBLLUMECS 3@ NOC/IEAHIOK HEAE/O 3ar0/I0BKU

O «Ba/IOTHbIX BOMHAX» M MNOMbITKAaX HEKOTOPbIX CTPaH A4eBa/IbBMPOBaTb CBOO Ba/OTY, YTOObI
NOJIYYNTb NPENUMYLLECTBO B KOHKYPEHLMMU C APYTMMU CTPAHAaMKU. A Mbl BeAb 3HAaEM, YTO
NOJIMTUKA pa3opeHus cocesa He paboTaeT. BcemnpHyto npobnemy Henb3s pewnTb
NCKNOYUTENBHO BHYTPEHHUMU MEPAMMU.

MTaK, KaKoBbl BNeYaTAeHMs NOCae 3TOro YMKeHAa, Mo 3aBepPLIEHMM COBELLLaHN: bblna an
atmocdepa meHee HanpAXKeHHOoM? [a... U B TO Ke Bpems HerT.

KaK noNoKUTeNbHbIM pe3ynbTaT MOXHO OTMETUTb TO, YTO INAEPbl SKOHOMUKM,
npeAcTaB/ieHHble B ynpasaawwem opraHe MB® — MexayHapoaHOM BaJIlOTHO-
OUHAHCOBOM KOMUTETE, — NPULLAM K €ANHOMY MHEHWIO MO PALY BaXKHbIX BOMNPOCOB.

e bbl/1 BblpaXKeH peLlmnTeNbHbIi «0TKa3 OT NPOTEKLMOHM3Ma BO BCex ero popmax». CTob
€ PeLnTesIbHO ObIN0 3aABIEHO O Ba*KHOCTU «COBMECTHOM paboTbi» Ans obecnevyeHus
pocTa 1 co34aHuNA paboumx MecT.

e bblna npusHaHa Heob6xoANMOCTb AanbHenwnx pepopm PpuHaHcoBoro cektopa. Kpome
TOro, NPO3ByYan NpPM3biB — KOTOPbLIN A NpMBeTCTBYO — K MB® BHecTM cBOM BKag, B 3Ty
AeATENbHOCTb B COTPYAHUYECTBE C APYTMMU MEKAYHAPOAHBIMU OPraHN3aLMAMMU, YiKe
paboTatolmMmm B 3TOM BarkHenLen ob6nacTu.

e T[lpogonkaa temy MB®, Halwm rocygapcTBa-yYneHbl 43N HaM YKa3aHUe yaenaTb eLe
6onblle BHUMAHWUA B HALLeM SKOHOMMYECKOM aHamM3e npobaemam «BTOPUYHbBIX
3pPeKTOB» — TO €CTb BO3MOXKHbIX NOCNEACTBUI NOIUTUKM OAHOW CTPAHbI ANA APYINX
CTpaH. Al nonarato, Y4TO 3TO NO3BO/IUT HAM, ONMMUPAACH Ha HALW YHUKANbHbIM ONbIT PaboTbl
B PA3/IMYHbIX CTPaHaX, CNocobCcTBOBATb CHATUIO HANPAXKEHHOCTU, KOTOPYHO Mbl
Habnogaem mexay cTpaHamu, U BCeMUMPHOMY nepebanaHCMpoBaHMIO, CTOJIb BaXKHOMY
ONA YyCTOMYMBOrO Nnogbema.

e B 3TOT yMKeHA 6b1/10 TaKKe BHOBb 3asiB/IEHO O HEOHXOAMMOCTU YKpENIeHUA NpaB roaoca
M NpeacTaBUTENbCTBA CTPAH C GOPMUPYIOLLMMCA PbIHKOM M Pa3BMBAOLLMXCA CTPaH
B MB®, yTob6bl OHK 60/1ee NOHO OTPAXKAIN UX NONOKEHME B HOBOI MUPOBOM
3KOHOMMKE. B TeyeHne yuKkeHaa Mbl HE MPULLAM K OKOHYATENIbHOMY COM1IacuIo
OTHOCUTENbHO 3TUX pePOpPM «KBOT M YNPaABAEHUA», HO Mbl BIN3KU K €ro AOCTUKEHUIO.


http://www.imf.org/external/np/cm/2010/100910.htm
http://www.imf.org/external/np/cm/2010/100910.htm

NMoaBoaA NTOr, MOXHO CKasaTb, YTO 3a 3TOT yUnKeHa mump ,CI,O6MI'ICF| HEKOTOpPOro nporpecca.
Ho He cnenyert ypesmepHo 06011bLLI,aTbCF| ycnexom. OnacHocTtb eune He MmHoBana.

KaK 51 y)Xe 0TMeTuA, HaM eLLe MHOroe HYXKHO cAenaTtb, YTobbl OCTUYb YCTOMYMBOTO U
cbanaHcMpPOBaHHOIO PoCTa, BOCCTAHOBUTb 3aHATOCTb M OCYLLECTBUTb HeobXxoauMbIe
npeobpa3oBaHuA ANA CHUXKEHUA PUCKOB B PUHAHCOBOM ceKTope. lNperae Bcero,
HeobxoAMMO NPOA0KATb CTPEMUTLCA K COTPYAHUYECTBY, [,0OMBATbCA COTPYAHNYECTBA.
Moyemy?

MpoBeaeHHbI MB® aHann3 NoKasbiBaeT, YTO B C/ieAytowme NATb NET 3a CYET /IydLLen
KOOPANHALUM SKOHOMUYECKOW MOJIUTUKU MOXKHO 6b1710 Bbl NOBLICUTL TEMIMbI MUPOBOTO
pocTa Ha 2,5 npoueHTa, co34aTb UAK COXPaHUTb 30 MUANIMOHOB PAaboYMx MECT U BbIBECTU
n3 6egHocTM ewe 33 MUAIMOHA YenoBeK. Mpu Takol BbICOKOM NOTEHLMANbHOM oTAa4e
pa3Be Mbl MOXXEM NMO3BO/IUTL cebe AelicTBOBaTb Pa306LLEHHO?

3T0T BONpOC 6yAEeT OAHMM U3 OCHOBHbIX Ha MOBECTKE AHA CneayloLLen BCTpeumn
pykoBoauTtene ctpaH Mpynnbl 20-T1, KOTopasa nponaeT B HoAbpe B Kopee. MoaTomy Bce
B30pbl TeNepb NepemeLlatoTcs ¢ BallMHITOHa B 3TOT yuKeHA, Ha Ceyn B cneayowem
mecaue...



