O630p MB®

CAMMUT IPYnnbl 20-TU B MUTTCBYPTE

pynna 20-tu nogaepXuBaeT NpoaoMKeHue aHTUKPUIUCHBIX Mep,
U3MeHeHue B CTPYKType npeacrtaButencTtea B MB®

0630p MB® oHnanH
25 ceHTAGps 2009 roga

e ['pynna 20-Tu 3asBJsET, UTO MPOLIECC IPEOAOIEHUS KPU3KHCA U BOCCTAHOBJICHUS
HSKOHOMHMKH €1lE HE 3aBEPILIEH

e [lonnep:xuBaeT U3BMEHEHUE B CTPYKTYpE IpeacTaBurenseTsa B MB® o meHblen
Mepe B pa3Mepe 5 MPOLEHTOB

e Pemaer 3aJ105)KUTh OCHOBY JUIsl SJHEPIHYHOI'0, YCTONYMBOrO U COaTaHCUPOBAHHOTO
pocra

Jluneps! I'pynmsl 20-TH TPOMBILIIEHHO PAa3BUTHIX CTPAH U CTPaH ¢ POPMUPYIOLIUMCS
PBIHKOM Ha BCTpeue B Bepxax B [IuTTcOypre npuHsaan 00513aTenbCTBO IPOAOIKAT
peluTeNbHbIe MEPBI OJIUTUKU AJIsi 00pbOBI C MUPOBBIM SKOHOMHUYECKUM KPU3HCOM
1 OKa3aJI aKTUBHYIO MTOJIMTUYECKYO TOIEPKKY U3MEHEHHIO TIPEICTaBUTENILCTBA CTPAH
B MB® no MeHsp1Iel Mepe B pa3Mepe 5 MPOLEHTOB B MOJIb3Yy AUHAMUYHO PACTYILUX CTPaH
¢ (POpMUPYIOLIUMCS] PHIHKOM U Pa3BUBAIOIINXCS CTPaH.

B xoMMIOHMKE TUIEpHI 3asBUIIM, YTO SHEPTUYHbIE aHTUKPU3UCHBIE MEPBI TOMOTJIN
OCTaHOBUTH OMACHOE PE3KOE CHIKEHNE MUPOBOM aKTUBHOCTHU M CTa0MIN3HPOBATH
(¢buHAHCOBBIE PBIHKHU. [[pOMBIIIUIEHHOE MPOU3BOJICTBO CEUAC paCcTET MOYTH BO BCEX CTPAHAX,
HAaYMHAET OKUBIIATHCS MEXAYHAapPOIHAsI TOPToBis. JInaepsl cocnanich Ha aHATUTHYECKUI
Marepuan MB®, neMOHCTpUPYIOIHI, YTO MUPOBasi dKOHOMHKA, KaK 0KUJIAETCS, K KOHILY
ClIeayIoIIero rojga OyAeT pacTu TeMIaMH, COCTABIISIOMIMMU OYTH 3 TPOIEHTA.

Jluneps! Ha BcTpeue 25 ceHTA0ps 3asBUIIM O TOM, UTO OHU PELIMIIN pacCMaTPUBATh
I'pynmy 20-Tu Kak «BaykHEHIIMHA (OpyM AJIs HAIIETO MEXAYHAPOJHOTO SKOHOMUYECKOTO
cotpyanndectBay. Jlnaeps! I'pynmel 20-Tu Takke JOTOBOPHINCH O MPOJIOJIKEHUU
YKpPETJICHHS PETYIHMPOBAHUS MEKIYHAPOIHON BATIOTHO-(DMHAHCOBOM CHCTEMBI; O 3aIUTE
notpeOuTenei, BKJIaJYMKOB U HMHBECTOPOB OT PHIHOYHOM MPAKTUKH, BBOASIIEH B
3a0ITy’KJICHHE; O COJCHCTBUN BO3OOHOBIICHUIO KPETUTOBAHUS HACEICHUS M TIPEIIPUSTHA.
Onu npeoxunu MB® nomous ['pynne 20-tu B aHanu3e TOro, Kak HallMOHAJIBHBIE U
PErHOHAJIbHBIE OCHOBBI TOJUTUKN COUYETAIOTCS APYT C IPYTOM.

B To0 e camoe BpeMsi OHU MOJUEPKHYJIHM CBOIO TBEPIYIO MOAACPKKY OeHeHmux
CTpaH MUpA, 3a8BUB, YTO «MEPBHI 110 COKPAIIECHUIO pa3pbiBa B YPOBHE Pa3BUTHUS MOTYT CTaTh
MOIIHBIM (PaKTOPOM pOCTa MUPOBOM 3KOHOMUKIY.

Hupekrop-pacnopsiaurens MB® /lomunnk Ctpocc-Kan npusercTBoBai
IIPOJOJDKAIOILYIOCS OAJEPHKKY, OKa3biBaeMyto MB® I'pynmoii 20-1u, 1 OTMETHI
MIOATBEPKICHUE JINJEPAMHA MHULMATUBBI JIOHIOHCKOrO CaMMHUTA O TOCTHXKEHUN
cornamieHus mo ksoram MB® k staBapro 2011 roga. «YTBepxaeHnsie B anpese 2008 rona
peopMBI KBOT U MpaBa rojoca cTajly NepBbIM LIaroM K yBEJIHUEHUIO MpaB rojoca u
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MIPEJCTaBUTENILCTBA CTPAH C POPMHUPYIOLIMMCS PHIHKOM U pa3BUBAIOLIMXCS cTpaH. JlaHHOoe
cerofiHs 00s13aTenbcTBO [ pynmel 20-Tr 00 MI3MEHEHUH pacIpeiesIeHUs KBOT B TIOJIb3Y
JMHAMUYHO PacTyIIUX CTPaH ¢ (POPMUPYIOIIMMCS PHIHKOM M Pa3BUBAIOIIUXCS CTPaH
MOCPEACTBOM MEepeladyy 10 MEHbIIIEH Mepe MATH MPOLIEHTOB T'OJI0COB OT YPE3MEPHO
IIPEJICTABICHHBIX K HEJOCTaTOYHO MPEACTABIECHHBIM CTPAHaM, U O COXPAHEHUH IIPAB rojioca
Oenneimmx ctpan B MB®, nipencraBiisieT co00i PEIIMTENBHBIN IIaTr B 9TOM HaIlpaBJICHUH.
D10 ucTopuyeckoe perienue u npespaimenue ['pynmer 20-u B BaxkHeHmuit popym
MEXIyHapOIHOTO B3aUMOJICHCTBHS B 9KOHOMUUECKON 001acTH 3a10KaT GyHIaMEHT JJIs
6oJiee TECHOTO MAapTHEPCTBA B PEILICHHUH BOIPOCOB MUPOBOI SKOHOMUYECKOH IMOJIMTHKU
MEXJ1y CTpaHaMu C (POPMHUPYIOIIMMCS PRIHKOM U Pa3BUBAIOLIUXCS CTPAHAMHU U CTPAHAMHU C
pa3BUTOI SKOHOMUKOI», — 3as1BuUI CTpocc-KaH.

BrinmosiHeHne 00513aTEJILCTBA

Jlupepsr ['pynmst 20-TH 3asIBUIIH O BBITTOJIHEHUH 0053aTEIHCTBA 00 YBETHUYCHUN
BTpoe pecypcoB y MB® mist 60pb0bI ¢ Kpu3ucamu. « IT0 0053aTENbCTBO U HOBATOPCKHE
Mepbl, puHATEIe MB® 11 co31aHusI MEXaHU3MOB, HEOOXOUMBIX TSI 3D (DEKTUBHOTO U
ruOKOro UCMOJIF30BaHUsI CBOMX PECYPCOB, IPUBENHU K CHIXKEHHUIO INI00ATBHBIX PUCKOB.
Kammuran BHOBB IMOCTYIIAET B CTPAHBI ¢ (POPMHUPYIOIIUMCS PHIHKOMY, — OTMEUYAJIOCh B
KOMMIOHUKE.

JInnepsl 3asiBMIIN, 4TO KOJIJIEKTUBHBIE AaHTUKPU3UCHBIE MEPBI IOTUEPKUBAIOT KaK
HpPEeNMYIIECTBa MEXTyHAPOJAHOTO COTPYJHUYIECTBA, TAK U HEOOXOAUMOCTh B Oosiee
nerutuMHOM u 3pdextrnBHOM MB®. « DoHJ AOTKEH UTPaTh BAXKHEHIITYIO POJIb B
COJICHCTBUU MUPOBOM (PUHAHCOBOM CTAOMJIBHOCTU U U3MEHEHUU CTPYKTYpPBI pocTa. Mbl
IIPUBETCTBYEM pedopMy MeXaHU3MOB KpeauToBanus MB®, B Tom uucie coznanue
HOBATOPCKOM r'MOKOM KPEAUTHOM JINHUN.

MB® cnenyet no-npexHeMy yKpeIuIsaTh CBOM NOTEHIMAI ISl COEUCTBUS
rocyJapcTBaM-wieHaM B IIPEOA0JIEHUN (PUHAHCOBOM N3MEHUYMBOCTH, YMEHbILIAS
SKOHOMHUYECKHE HApPYIICHHsI B pe3YyJIbTaTe BHE3AIIHBIX IIEPEMEH B ITIOTOKAX KalluTajaa u
BOCIIPMHMMAEMOI0 KaKk HE00X0IMMOCTh HAKOIUIEHUS Ype3MepHBbIX pe3epBoB. «Ilo mepe Toro
KaK MOJbEM CTAaHOBHUTCS POYHBIM, MBI OYyJIE€T COBMECTHO YKPEIUISITh ClIocOOHOCTh PoHa
BECTH OeCTIPpUCTPACTHBINA, OTKPBITHIN M HE3aBUCUMBIN HAa30p 3a PUCKAMU, CTOSALIMMHU HIepea
MHUPOBOM 3KOHOMHUKOHN 1 MEKIYHapOJHON BaTIOTHO-(PMHAHCOBOM CUCTEMOI».

Jlunepr! npennoxunu MB® nonnepxate ycunus ['pynmel 20-Tu B paMkax HOBOM
«OCHOBBI 3HEPTUYHOT0, YCTOWYMBOIO M cOATAaHCUPOBAHHOTO POCTa» MOCPEACTBOM Haa30pa
@oH/1a 3a OCHOBAMH SKOHOMHUYECKOW MTOJIMTUKYU CTPAH U UX KOJUIEKTUBHBIMU
MOCTEICTBUAMM U1 (PMHAHCOBOW CTaOMIIBHOCTH M YPOBHSI U XapaKTepa pocTa MUPOBOM
9KOHOMHKH. OHU IPUBETCTBOBAJIH IIATH 1O CO3JIAHUIO OOJIee MPOYHOM 0a3bl pECypCOB IS
®oH1a, NOBBIIEHUS TTI00AIbHON JTMKBUIHOCTH IyTEM paclipeiesIeHUi crelMaabHbIX PaB
3aumMctBoBaHus (CZIP) u perieHue yBeaIuuuTh NOMOIb CTpaHaM ¢ HU3KUMH JI0XOJAaMHU.

o Ykpennenue oazvl pecypcos. Yaactauku [ pynmsl 20-Tu 00S13yrOTCS BBIICIUTH
cBbime S00 Map A0, 171 BO30OHOBJICHHBIX HOBBIX COTJIAIICHMIA O 3aiiMax B TENSIX
MOAJEPKKH Ype3BblYaiiHOTO KpeautoBanuss MBO®.



http://www.imf.org/external/np/pdr/fac/2009/032409.htm
http://www.imf.org/external/np/exr/facts/sdr.htm
http://www.imf.org/external/np/exr/facts/sdr.htm
http://www.imf.org/external/np/exr/facts/gabnab.htm

e Pacnpedenenua C/[P. MB® ocymectBuin pacnpenenenus CJIP Ha ob6uryto cymmy
283 map aoJu. , U3 HUX cBbiie 100 MiipA 10JUT. AOMOMHWIN CYIIECTBYIOITNE
pe3epBHBIE aKTUBBI CTPaH ¢ (POPMUPYIOIIKUMCS PHIHKOM U Pa3BUBAIOIINXCS CTPaH.

o Ilooodepicka cmpan ¢ HU3KUMU 00x00amu. Pecypcbl OT YTBEPKACHHOU MPOAAKU
30510Ta MB®, cooTBeTCTBYIOIIIME HOBOM Moienn 10X010B MB®, a Takxke cpeacTaa
n3 BHYTpeHHI/IX 158 I[pyFI/IX HNCTOYHUKOB YBGJ'II/I‘-IaT CpCI[HGCpO‘-IHBIfI IIOTCHIINAJI CDOHI[a
JUTSs IBTOTHOTO KPEeIUTOBaHMsI O0jiee ueM B JIBa pasa.

Hcropuueckasi pedopma ynpapJieHust

I'pynna 20-tu 3asBuna, 4T0 MoepHU3aLus ynpasneHus MB® sBnsercs BaxXxHEHIINM
3JIEMEHTOM paboOTHI MO YKpeIuieHH o 1oBepus MB®, MOBHIIICHUIO €r0 JIETUTUMHOCTH U

s dexTuBHOCTH. « MBI Tpu3HaeM, uto MB® nommkeH ocTaBaTbesi OpraHusaiueii, 6asupyromuieics
Ha KBOTAaX, ¥ YTO paclpe/ielIeHne KBOT JODKHO OTPaXaTh OTHOCUTEIBHOE 3HAUEHHE €TO YICHOB

B MUPOBOI 3KOHOMHKE, KOTOPOE CYIIECTBEHHO U3MEHUJIOCHh BBUY SHEPTHYHOIO POCTa
JUHAMHYHBIX CTPaH ¢ (OPMUPYIOLUIUMCS PHIHKOM U Pa3BUBAIOIIUXCS CTPAH».

Kto Bxoaut B I'pynmy 20-tu?

B cocrtaB ['pynmbt 20-Tu BX0AAT ABCTpas,
Aprentuna, bpasunus, I'epmanus, Kanana,
Kuraii, Uamusa, Uanonesus, Utamus,
Mekcuka, Poccust, CaymoBckast ApaBus,
Typmus, Coenunennoe KoposescTso,
Coenunennsie Lltater, ®pannus, FOxuas
Adpuxka, IOxnas Kopes n SInoxus, a Takxke
EBpomeiickuii coro3. B nensx obecrneuenus
COBMECTHOM pabOThI II00aIbHBIX
OKOHOMUYECKHX ()OPYMOB M OpraHH3aIHi
JlupekTop-pacnopsiaAnuTeib
Mexaynaponnoro Bantornoro @onnaa u
[Ipe3unent BecemupHoro 6aHka, Hapsmy ¢
npeacenaTensiMu Mex1yHapoaHoro
BaIOTHO-(PMHAHCOBOTO KOMHTETA U
Komurera no pazsututo MBO

u BcemupHoro 60aHka, TakKe Y4acTBYIOT

B 3acemanusax [ 'pynnsl 20-1u B
oumaTbLHOM KayecTse.

Ha nomto cTpaH-41€HOB B OOIIEH CII0KHOCTH

MPUXOAUTCS OKOJI0 90 MPOIIEHTOB MUPOBOTO
BaJIOBOTO HAIIMOHAILHOTO MPOAYKTA, a
TaKXKe JIBE TPETU HACEIICHHUS.

Onu 3aBuaM, 4To Juaepsl I'pynmsl 20-tu
MOJEPKAIHN «M3MEHEHUE PAaCIPEIEIECHUs
KBOT B MOJIb3Y JUHAMUYHO PACTyIINX CTpaH
¢ GOpMHPYIOLTUMCS PHIHKOM U
Pa3BUBAIOIIMXCS CTPaH MOCPEACTBOM
nepelayu 1o MEHbILIEH Mepe MATH
IIPOLIEHTOB OT YPE3MEPHO MPEICTABICHHBIX
K HEJJOCTaTOYHO NPEACTABIEHHBIM CTPAHAM,
MCIIOJIB3YS CYIIECTBYIONIYIO (hOpMYITy KBOT B
Ka4ecTBE OCHOBBI JUIsl JaJIbHEHIIEH paboThI.
JInnepsl Takke MOAUEPKHYIN CBOE TBEPIOE
HaMEPEHHUE COXPAHUTD JOJII0 TOJIO0COB
Ooenneimmx ctpad B MBO.

B nacrosimee Bpemst kBotel B MBO
pacnpenensaoTcs MEXIy CTpaHaMu

C Pa3BUTOM SKOHOMHMKOM, C OJHOM CTOPOHBI,
U cTpaHamu C (OPMHUPYIOMUMCS PHIHKOM

Y Pa3BUBAIOLIMMHUCS CTPAHAMU — C JPYTOH,
npuMepHo B nponiopiiuu 60/40 poOIIEHTOB.

Jupeps! I'pynnsl 20-TH HACTOATEIBHO
MPU3BAIM YCKOPUTH PabOTy MO yCIEITHOMY
3aBepieHHo 0630pa kBoT MB®. Oninu
JIOTOBOPHJIMCH, YTO B paMKax 3TOTo 0030pa
HE00X0IUMO OyZET PEeLITh P IPYTUX
BaYKHEHIIIKMX BOMPOCOB, BKIIIOYAs CIIEAYIOIINE:
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e BeJHMYMHA JI000TO YBCIIMUCHUA KBOT MB(D, KOTOPOC CKaKCTCA Ha CIIOCOOHOCTH
COJICMCTBOBATh U3MEHEHHUSIM pacrpeaciICHUA KBOT;

® YHCICHHOCTh U COCTaB MICIOMHUTEILHOTO COBETA U Ty TH MOBBILICHHUS €T0
3¢ (HeKTUBHOCTH;

e yuyactue ynpasisionmx PoHja B cTpaTernyeckoM Haazope 3a padbotoit MB®D;

L4 HeO6XO,Z[I/IMOCTL IIOBBIIICHUA p33H006pa3I/I${ MNpEACTAaBUTECIILCTBA IICPCOHAJIA.

B paMkax KOMIUIEKCHOTO MakeTa pe)opM OHHU PEIINIIN, YTO TJIABBI U PyKOBOAUTEIH
BCEX MEXIYHAPOAHBIX OpraHU3alui JOJDKHBI HA3HAYaThCs IIOCPEACTBOM OTKPBITOrO U
IIPO3PaYHOro IPOLECCa Ha OCHOBE JCIIOBBIX KAYECTB KaHAUIATOB.

Om3v18bl Ha 5mMy cmamvio clledyem Hanpasisams no adpecy: imfsurvey@imf.org

[TepeBon cratbu u3 xkypHana « 0630p MB®y, pa3MeleHHOTO IO aJpecy:
www.imf.org/imfsurvey
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