O630p MBOD

Aoxonbl h PACXOAObl MB®

MB® npuHumMaeT mepbl Mo npogaxe
3onota n oomeny CO1P

0630p MB® oHnaunH TBuau o nponaxe 3osota: [{o Hacrosero
17 cbeBpansa 2010 ropa BpemeHn MB® npogan HemHoro 6osee
MIOJIOBHHBI 3aIUITAaHUPOBAHHOTO 00BEMa, TI0
cpexnHeil nene HemHoro Bbie 1050 gommapos

e MB® 00bs1BMII, YTO OH BCKOPE IIPUCTYIIUT
i pe 1p yi CLIA 3a yrmmio (¢poro: MBD).

K ITO3TAIHOM NMPOJAXKE 30JI0Ta HA PBIHKE
e [IpoBeneHo 6osee NOJOBUHBI 3aMJIAHUPOBAHHON
IPOAAXKH 30J10Ta IOCPEACTBOM MIPOAAXK TPEM LIEHTPAIBbHBIM OaHKaM
e bbut ykperuieH peiHok CIIP s coneiictBust oOMeHy
MEXIy roCy1apCTBaMU-YICHAMU

Hupexrop ®unancoBoro aenapramenTa MB® Duapro Teuan nan uaTepBrio «O630py MBD
OHJIAlH» 110 BOIIpocaM mpojaxu 3010ta MB®. [Ipu 5TOM OH ITOABITOKWII OCYILIECTBICHHBIE
Ha CErOAHAIIHUI AEHb MPOAAXKH U PACCMOTPEI IUIaHBI TalibHEHIIEH poaaxxku 3010Ta. OH
TaKXke rpoaHanusuposai poiab MB® B npoucxoasmem oomene CJ/IP mexy rocynapcTBamu-
wieHamu. Hybke npuBOaUTCS OTPEIaKTUPOBAHHAS 3aIIMCh TOTO UHTEPBBIO.

00630p MB® onnaiin: C Toro MoMenTa, kak MB® B npomiom rogy 00bABHJI 0 CBOEM pPelIeHHH
NMPOATH OTPAHMYEHHYIO YACTh CBOMX aBYapoOB 30JI0Ta, MMeJ MeCTO Psi/i MPOAasK 30J10Ta
LHEHTPAJIbHBIM 0aHKaM rocyaapcTB-4jieHoB. Kak npoBoauiuch 3TH «BHEPbIHOYHbIE)
onepannu? CKoJIBKO 30;10Ta OBIJIO MPOJAHO M 110 KaKOil cpeaHeil neHe?

Teuam: Ha ceronHsmnHuil 1eHb MbI IPOBEJIM TPU BHEPBIHOUHBIE TTpojiaxu. [locie yTBepxkaeHus
HcnonuutensusiM coBeToM MB® periieHust 0 mpoiaxke 30J10Ta Mbl OOBSIBHIIN, YTO TOTOBBI
OCYIIIECTBIIATh BHEPBIHOYHBIC MTPOAAXKH IICHTPAILHBIM OaHKaM U APYTUM O(DHUITUAEHBIM JEPKATEISM,
3aMHTEPECOBAHHBIM B MOKYIIKE 30JI0Ta. DTH MPOJAXKH IPOBOIMIKCH B TIOPSAAKE MOCTYIUICHUS 3aBOK:
cHauana PesepBHomy Oanky UHnum, 3atem banky Maspukus u noznaee Llenrpanpaomy 6anky [Ipu-
Jlanku.

OO0mwmii 00beM ITHX TpeX NMPoJax, 212 TOHH, cOCTaBIsIeT HEMHOTUM Oostee mooBuHb 403,3 TOHH
30110Ta, KoTopble Ponp peurun npoAats. CpeaHss eHa STHX TpeX MpoJax Obljia HEMHOTO Ooee
1050 monnapos CILA 3a yauuio. O0mmye nocTymeHns: COCTaBWIN B 3KBUBAJICHTE 7,2 MIpPJ J0JUIApOB
CHIA, ¢ npubsubio okomno 4,5 mupa gomnapoB CIIA cBepx 6anaHCOBOM CTOMMOCTH 3TOTO 30JI0TA

Ha cuetax MB®. Br1j10 pelieHo, 4To 3Ta MpUObLIb, @ TAKKE MPUOBLTL OT OCTAIOIIMXCS TPOJAXK
30110Ta, OyJeT NCTIOJIb30BaHa AJIsl CO3AaHUs IPUHOCAIIETO 10X0 1 (OHIA B paMKax HOBOWH MOJAEIH
JI0X0J1a, KoTopasi OoJbilie He OyeT mojaraTbCs Ha JOXO/ OT KPeJUTOB [T (PUHAHCUPOBAHUS
pasHooOpasHoii gesrensHocTH MB®, a Takke OyneT crmocoOCTBOBATh YKPEIUICHHUIO TOTEHITHATA
®doHpaa 11l pe10CTaBIEHNS JIbIOTHBIX KPEAUTOB CTPaHaM C HU3KUMHU JT0XOJAMH.

Haub6osee kpynHoit Obliia nmpojaxka 3o010ta Pesepsaomy 0anky Munuu, coctaBusinas 200 TOHH.
BBuy oTHOCHTEIIEHO OOJBIIOrO 00hEMa ATON MPOIaXKH OHA MMPOBOIIIACH B TCUCHHE
JIBYXHEICTHHOT0 TIEPHO/ia TIOCPEICTBOM ceprur (hOpBapIHBIX orepanuid. PacueT nponssoauiics

B KOHIIE ITeproia. Takoit mopsaoK mpoaaky OBLT IpHU3BaH 3alTUTUTE Kak Pe3epBHbiil 6ank HmnHM, Tak
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1 MB® oT 3HaYNTENBHBIX HETIPEABUACHHBIX KOJICOAHUH TIeH, KOTOPBIC MOTYT IPOUCXOIUTH

B OTJICJIBHO B3AThIC JHU. B pe3ynbrare 30510TO (haKTUYECKH MPOAABAIOCH IO CPEeIHEH PHIHOYHOMH IIeHE
3a JIBE HEJIENH, a He 110 I[eHEe Ha KaKOH-TH00 KOHKPETHBIN JICHb, KOTOPAasi MOTJIA MO TEM HITU HHBIM
MIPUYHUHAM HE COOTBETCTBOBATH HOPMAJIBHBIM PHIHOYHBIM YCIOBHSIM.

MeI Bce elnie roTOBbl OCYIIECTBIISATh BHEPHIHOYHBIE TPOJIAXKH, TAK YTO ITOT KaHAJI OCTAETCs
OTKPBITHIM. Pa3zHu1a IUIIs B TOM, UTO ceyac Mbl IPUCTYNAeM TakXKe K IPpOoJakaM Ha phIHKE.

Crnenyet no6aButh, uTo MB® 00s13aH TPOBOIUTE MPOIAXKY 30JI0TA TIO IIeHE, OCHOBAaHHOM Ha
PBIHOYHBIX IIeHax. B maHHOM citydae, IOCKOJIbKY 3TH TPOJIaXKU OCYIIECTBISIIUCH BHE PBIHKA, MBI
WCTIOJIB30BAJIM B KAYECTBE CIIPABOYHOTO MOKA3aTENsI PHIHOYHBIC TICHBI Ha JICHb KaXKI0U TIPOJIaKH,
yCTaHaBJIMBaeMbIe Ha JIOHAOHCKOM (ukcuHTe. TakuM 00pa3oM, Bce MPOJIaKu MPOBOTUITUCH

IO CYIIECTBYIOIICH PEIHOYHOH IIEHE Ha JICHb MPOJIAXKU.

[Be npyrue mpomaxu OBLIN 3HAYUTEIEHO MEHBINE. /IBe TOHHBI ObUIO TTposiaHo banky MaBpukus,

u 10 Tonn Lentpansnomy 6anky Llpu-Jlanku. [lockonbKy 3TH MpoAaku ObUIM Ha MEHBIIYIO CYMMY,
OHM OBLTH ITPOBE/ICHBI 32 O/IMH JIeHb B BU/IE CIIOTOBBIX ONEpauri, a He cepuil HOpBapIHBIX ONEPALH.
Ho B ocTansHOM OHUM MPOBOUIIUCH TaK K€, UCIONB3YS JIOHTOHCKUH (DUKCUHT IIEHBI 30710Ta

B KayeCcTBE OPHUEHTHPA.

0630p MB® onnaitn: MB® 00bsIBHII, UTO Teepb HAYHYTCS 3aIUVIAHMPOBAHHBIE UM MPOAAKH
30J10Ta Ha pbIHKe. CKOJIBKO 30J10Ta Oy/ieT IPOJAaHO, U KAKUM 00pa3oM OyayT IPOBOANTLCSH
NPOAAKU HA PbIHKe?

TBI/I}II/I: Hpemz[e BCE€TO, XOUYy CKa3aTh, YTO MbI BCC €IIC I'OTOBLI ITPOBOAUTE BHEPBIHOYHBIC MIPOJAKHU,
TaK 4YTO 3TOT KaHaJI OCTACTCA OTKPBITBIM. PaSHI/IHa JIMIIb B TOM, YTO ceryac MbI MMPpUCTYyIIacM TaKKe
K Ipoaaxam Ha pbiHke. Ho ecni neHTpanbHble 6aHKH WK Apyrye opuraibHble OpraHU3aluy Bee
emle OyIyT 3aMHTEPECOBAHBI B IIOKYIIKE 30JI0Ta HerocpeacTBeHHo y MB®, u ecin y Hac Oynet
0CTaBaTbhCs 30JI0TO AJIS POAAYKH, MBI OyJIeM TOTOBBI OCYIECTBISATH POy BHE PHIHKA.

Xo4y 100aBUTh, YTO BHEPBIHOYHBIC MPOJAYKH HMEIOT MPEHMYILECTBA ISl BCEX YYaCTBYIOLIMX CTOPOH.
B ciiyuae ®onpa, pazymeercsi, 3T0 JaeT HaM BO3MOXKHOCTB TPOJaTh OONBIINN 00BeM 30510Ta B Ooriee
KOPOTKHE CPOKH, YeM IIPH MPOJIaKe Ha PhIHKE, KOTOPhIE HEOOXOIMMO IIPOBOIUTH B THIATEIBHO
CIUTaHUPOBAHHOM MOCIIEIOBATEIBHOCTH, YTOOBI OHH HE BBI3BAIN JECTA0MIN3ALIIO PHIHKOB. J{iist
LEHTPAIBHBIX OAHKOB, )KEJIAOUINX KYIIUTh 30JI0TO, 3TO YIOOHBIH CIOCO0 PelIMTh 3Ty 3a1a4y. ITO
TaKXe 03Ha4YaeT, YTO MEHBIIE 30J10Ta OYJeT MOCTYNaTh Ha PHIHOK, TaK YTO CUTYyalHs OCCIPOUTPhILITHA
BO BCEX OTHOLICHHMSIX.

Bcero mnst npopaxu y Hac ocraercs 191,3 ToHHBI. B oTHOIIEHUN MTpoax Ha pEIHKE MBI OyJeM
CJIEZIOBATh MOJXONY, KOTOPBIN YCIEIIHO HCIIOIb30BaJICA LIEHTPAIbHBIMU OaHKaMH, YIaCTBYIOLUIUMU
B Cornamienny 00 aByapax B 30JI0T€ IIEHTPAIbHBIX OaHKOB.

0030p MB® onnaitn: Ilpoaaka Takoro 601100 KOJIHYECTBA 30J10TA HA OTKPBITOM PbIHKE
MOKeT MOBJIUSATH HAa HeHbl. UTo npexnpuver MB®, 4T00bI He JOMYCTHTDH AeCTAOMIN3ANMHA
puinka?

Teuam: Kak g ynmomunain, renepb Mbl IMEEM BO3MOXHOCTB BOCIIOJIb30BaThCS 3HAUUTENIBHBIM OIIBITOM
yaacTHrkoB CornaieHuii 00 aByapax B 30J10T€ EHTPaJIbHBIX OaHKOB OTHOCUTENLHO TOTO, KaK



CJIeyeT OCYIIECTBISTH MPOAaXKy 30J0Ta, He HapyIas HOpMaJbHOW pabOThI PHIHKOB. JTO —
MATUICTHUE COTJIAIICHUS, PEalIU3allvs IEPBOT0 M3 KOTOPHIX Havanachk B 1999 roay. Ouu cnenanu
oduIHMaTbHBIE TIPOIAXKH 30JI0Ta OoJiee MpeAcKa3yeMbIMH OJiarojaps TOMY, YTO Y4aCTBYIOIIHE
LIeHTpaJIbHbIE OaHKN 3apaHee OOBSIBISIIOT KaK TOI0OBbIC, TAK U MATHIICTHHE TUMUTHI POJIAXKH 30JI0TA.
Tpetre Cornarenre 00 aByapax B 30JI0T€ IIEHTPAITBHBIX OAHKOB BCTYITHJIO B CHITY B CEHTSIOpE
MPOLLJIOTO ro/ia, C BEPXHUMHU IpeaenaMu Ha rod u nath JeT 400 Tond u 2000 TOHH, COOTBETCTBEHHO.
Xotst MB® cam He y4acTBYET B 3TOM COIJIAIIEHUH, €I0 YYaCTHUKU B TO BPEMSI OTMETUIIU, YTO
npogaxu 30;10Ta MB® MOTyT OBITH IPOBEICHBI O€3 MPEBBIIICHUS dTOTO BEPXHET0 IIpeIea.

B pamkax CA3Lb psin neHTpanbHBIX 0aHKOB YCHENTHO OCYLIECTBHIIN POrPaMMBbI IIPOAAXKH 30JI0Ta,
aHaJIOTMYHBIE WK OoJiee KPYITHBIE TI0 00beMY, YeM Ta, KOTopyio Oynet peannzoBate MB®. Onun

U3 KJIIOUEBBIX aCIIEKTOB COCTOMT B TOM, YTO MPOJAXKH Ha PBHIHKE OYAYT MPOBOJUTHCS B THIATEIHHO
CIUTaHUPOBAaHHON MOCIIEN0BATENBHOCTH. TaKyl0 MPAKTUKY YCIEIHO NPUMEHSIIN IpYTIUe HEHTpaIbHbIE
0aHKH, ¥ MBI TUTAHUPYEM HCTIOJIb30BaTh aHAJIOTHYHBIH MOIXOI.

0030p MB® onnaiin: Kyna noayT 1010JTHUTEIbHbIE J0X0AbI OT NOBBIIIEHUS IIeH ¢ MOMEHTA
NPUHATHSA PeLieHUsI 0 MPOJaKe 30J10Ta?

Teuan: Bugumo, moka 00 3TOM elle paHo raJlaTh, BEb MBI TIPOJIAJIH eIle JTUIIb HEMHOTO OoJiee
MOJIOBUHBI 30J10Ta. Kak 51 TOBOpWII, CpeHsIsl IIeHa TPOIaXKH IO HACTOAIIETO BpEMEHH ObLila HEMHOTO
6onee 1050 momnapos CIIA 3a yHIMIO, 4TO BBIIIIE, YEM MBI TIPEATIONATalId, KOTIa MPoIaxa 30J10Ta
yTBepKAaiach MComHUTEIbHBIM cOBeTOM. OTHAKO €IIle HY)KHO IIOCMOTPETh, YTO OYIET ¢ LIEHOH

Ha 30JI0TO B TIEPUO/I TIPOJIAXKH BTOPOH MOJIOBUHBI, IIPEXK]IE YEM MOXKHO OYIeT CAeNaTh BHIBOJ, YTO MBI
MOJIYYUM JIOTIOJTHUTENbHBIE 10X0Abl. S nmosnarato, yto McnonaurensHbiii coeT MB® co BpemeHeM
BEpPHETCS K 3TOMY BOIIPOCY.

0030p MB® onnann: IlepeiineM k Bonpocy pacnpenejenuss CrnenuajbHbIX IPaB
3auMcTBOBaHNsA MB®, nim CAP, Ha cymmy 283 muipa nosunapos CIIA, cpenn ero rocyaapcrs-
wieHoB B 2009 rony. Kakue umerorcsi BO3MOKHOCTH [IJIS1 CTPAH, KeJAKIUX 00MEHITh CBOM
CIIP na tBepayro BanoTy? CKkoJbKO cTpaH o0MeHsiuin ceou CIIP?

Teuau: Ctpansl, xenaromue mpojaats cBou CIIP 3a pa3iaudHbIe BATIOTHI, MOTYT HCIIOIL30BAThH /1B
OCHOBHBIX BapuanTa. CTpaHbl, 3auHTepecoBaHHble B pogaxe CIP, moryT oOpammarscs
HETIOCPEACTBEHHO K IPYTUM rocyIapcTBaM-4ieHaMm, xenaromuM Kynutbk CIP. OnHako oObIYHO JeTde
obpatutbest K MB®, KoTOpEIiA BhICTyIIAeT B posin «MapkeT-Meiikepay CIP. MB® umeer cornamenus
C panoM cTpaH (B KadecTBe yuacTHUKOB Jlenapramenta CJ/IP) n EBporelickuM 1ieHTpaibHBIM OaHKOM
(maszHauenHbpM aepkarenem C/IP), koTopsie TOTOBHI MOKyMNaTh win mpogaBath C/IP, — n3BecTHBIE
KaK JJOOpOBOJIbHBIC TOTOBOpEHHOCTH 00 oOMeHe. Ecnu kakas-nmubo ctpana obpaimaercs: K Ham

C MPEIUIOKEHHEM O IMPOJIAXKE HIIH ITOKYIIKE, MBI MOYKEM CBSI3aThCS C KOHTPAareHTaMH, 3aKJI0YUBLINMU
JIO0OpOBOJIBHBIE COTTIAILICHHUS, U HAWNTH OZHOTO WIN HECKOJIBKUX N3 HUX, KOTOPbIE COIJIACHBI
y4acTBOBATh B JaHHOH omnepanuu. Tak mpoBoaarcs Bce onepanuu ¢ C/P 3a nocnennue 20 ner.

MHnorue crpansbl nepxat CIIP B cocTaBe CBOUX pe3€pBOB, UTO NPUBEIO K YKPEIUICHUIO UX
PE3EPBHBIX O3UIIMIA.

Bo3MoxHO Takke MpoBeeHUE CEIOK 10 HA3HAYCHHUIO VISl CTPaH, KOTOPBIM TpedyeTcs mpoaats C/IP
111 pUHAHCHPOBaHUS IUIaTekHOro Oananca. Kaxnpiii kBapran Mcnonaurensheiii coeer MBO
YTBEp)KJaeT IUIaH Ha3HaueHUs, y4acTBYIOLIME B KOTOPOM IOCyAapcTBa-wieHb! roToBbl KynuTh C/IP

B IIpeZieiax CyMMbI, IPeayCMOTPEHHOM 1aHoM. OJJHAKO 3TOT IIaH HOCHUT JIMILb IPEBEHTUBHBIH
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XapakTep U HE MPUBOJWICS B ACMCTBHE MHOTHE TOJBI. BMECTO 3TOTO MBI B COCTOSIHUHM OCYIIECTBIIATh
TpeOyeMbIil 00bEeM OTepalHii TOCPEACTBOM JTIOOPOBOJIEHBIX JJOTOBOPEHHOCTEH, KOTOPHIC
MPEIOCTABIISIOT OOJBIITYI0 CBOOOY ACHCTBUI BCEM CTOPOHAM.

MB® perynsprao mybaukyeT nannabie 00 aByapax C/IP rocymapcTB-wieHOB, TaK 9TO HHGOPMAIIHS

00 M3MEHEHUSIX aByapOB WICHOB SIBJISCTCS JOCTOSHUEM IITaCHOCTH. J[0 HACTOSIIEro BpeMeHH,
HAaCKOJILKO MHE U3BECTHO, OKOJIO 16 cTpaH mpoaaiy 1mo KpaiHe# mepe gactb coux CJIP,
MOJYYEHHBIX B TIOPSIJIKE PACTIPE/ICIICHUI, YTO OTHOCHTEIFHO HEMHOT'O B CPABHEHUH € OOIIUM YHCIIOM
rocynapcTB-4ieHoB — 186 cTpaH. ITOro MOKHO OBLIIO 0KUATh, U 3TO HE 03HAYAET, YTO
pacnpenenenus CJIP He mocTHry MOCTaBICHHBIX IEJIel, — COBCEM Ha000poT. MHOTHE CTpaHbI
nepxat CJIP B coctaBe CBOMX pE3€pBOB, UTO MPHUBENO K YKPEIUICHUIO UX PE3EPBHBIX MO3HUIINN, 1 BO
MHOTOM TIOMOTaeT 3THM CTPaHaM CIPABIIATHCS C TIOCIEICTBUIMU MHUPOBOH perieccri. B HEKOTOPhIX
CJIy4asix, BO3MOYKHO, OHU TaK)K€ CMOTIIN MCIIOJIB30BaTh JAPYTUE PE3EPBBI, YTOOBI CMATYNUTh
BO3JICHCTBHE CTIajia, OJaroaps JOMOJIHUTEIbHBIM BO3MOXKHOCTSIM, KOTOPOE JTAITK UM pacIpe/ieIeHuUs
CHP.

0030p MB® onnain: Kakoa pojs MB® B 100poBOJILHBIX 10TOBOPEHHOCTAX 00 00MeHe?

Teuan: Kak s rosopun, MB® ctpemurcst popmupoBats peiHok CIIP. MbI BeIcTyIaem B posin
nocpeHuKa. Mbl HE y4acTByeM B CaMOM CIEINIKE, HO IIBITAEMCs CBECTH CTpaHy, JKEIAIOIIYI0 KyIIHTh
niu npogatsh CJIP, ¢ ipyrumM rocyiapcTBOM-4I€HOM, COTJIIACHBIM OCYIIECTBUTH AaHHYIO OMEPALIUIO
MOCPENICTBOM JIOOPOBOJIBHBIX JIOTOBOPEHHOCTEH 00 0OMene. MB® mpoBoauT meperoBopsl Mo 3TUM
COIJIAIICHUSIM B MHOUBHYaIbHOM MOPSIIKE C rocyaapcTBaMu-wieHaMu. OHU NPEACTaBISIOT cOO0M
JOOPOBOJIBHBIE JOTOBOPEHHOCTH, 10 KOTOPHIM rOCYAapCTBA-WICHBI 3aKJIFOUMIN COTJIAIICHUS C
DOHZIOM, U OTPAKAIOT XapakTep wieHcTBa B DOHE, OCHOBAaHHBIN HAa COTPYAHUYECTBE, U YUaCTUE B
Henapramente C/IP. DT JOTOBOPEHHOCTH TaK)K€ COCTABJISIOT YACTh MX COOCTBEHHOW MOJIUTHKU
YIPaBIEHUS pE3EpBaMH.

MBpI nibITaeMcs 10 MEpe BO3MOKHOCTH YIOBIETBOPSTH IOTPEOHOCTH rOCyJapCTB-WIECHOB B
OpraHm3anuy 3Tux craenok. OMHOM U3 HamwMX 1enei mocne pacnpenenennii 2009 roga, KOTOpbie OBUTH
3HAYUTENILHBIMU OTHOCHTENEHO 00beMa C/IP B mpemmecTByromuii mepuo, ObIIo copMUpOBaTh
HAMHOTO 0oJjiee IUPOKUI KPYT JOOPOBOIBHBIX COTJIANICHHUM, C TEM YTOObI PACIIMPHUTh HAIIH
BO3MOXKHOCTH TIO TTPOBEJICHHUIO B CITydae HeOOX0UMOCTH Ooibitero oobema omneparuii ¢ C/IP.
Teneps y Hac umeroTcst 10OPOBOJIBHBIE JOTOBOPEHHOCTH 00 00MEeHEe MPUOIH3UTENHHO C

30 rocynapcrBamu-wieHamu u ¢ ELIb ¢ o0mum noteHnmanbHeiM 00beMoM okosto 60 mupa CIP,
TOTJa KaK J0 pacIpeesieH s CoralieHrs 00 ooMeHe nmenuch uiib ¢ 13 unenamu u E1b Ha
nmoTeHnuanpHyto cymmy MeHee 3 mupa C/IP. Tak uto ceituac B mporpamMMe yqacTByeT HAMHOTO
0O0JIbIIIE CTPAH, U MBI MOXKEM IMPOBOUTH 3HAYUTEILHO OOJBINNUN 00BbeM orepaliuii. Eciiu mo kakoi-to
MPUYMHE OAHO rOCYJapCTBO-WIEH HE B COCTOSIHUN YAOBJIETBOPUTH IPOCHOY IO ONpeAETICHHON
CHIeJIKe, €CTh MHOTO JPYTUX CTPaH, K KOTOPBIM MbI MOKEM 00PaTUTHCHL.

0030p MB® onnaiin: HekoTopble KOMMEHTATOPHI BHICKA3LIBAIOT MHEHHE, YTO pacnpeaeeHus
CJIP MOryT NIpMBOAMTH K POCTY HH(ISINH, OCKOJIBLKY BbIyck C/IP cponHu nevyaTaHuio
JleHer, He 00ecneYeHHbIX PeaJibHbIMU AaKTHBaMU. ECTh Jin moBoJ 6eclnoKOUTHCS?

Teuan: 5 He BUKY OCHOBaHUH JiJisi OECIIOKOMCTBA IO ABYM IPUYHHAM.,

Bo-miepBBIX, XOTS 3TH pacipeneicHus 3HAYUTEIBHBI TI0 pa3Mepy OTHOCUTENBHO aByapoB CJIP
B MIPEANIECTBYIOMNN TIEPHO/T, a TAK)KE BAKHBI JUIS OTICIBHBIX TOCYIapCTB-WICHOB, MX OOIINE CyMMBI
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B MHPOBOM MAcCIIITa0e HE TOCTUTAIOT BEIMINH, KOTOPHIE MOTIIN OBl CKOJIBKO-HUOY T CYIIECTBEHHO
MOBJIUATH HA MUPOBYIO HHQUIsAIIHI0. HackoIbKkO MHE U3BECTHO, OOIIHI 00BEM paclpeIeIcHHS
COCTaBWJI JIUIIb OKOJIO MOANnpoIieHTa Mmuposoro BBIL.

BaxxHo Takke MOMHUTB, B KAKMX 00CTOSITEILCTBAX MPHHAMAIIOCH PEIICHUE O pacpe/eliCHUN:
MTPOUCXO/IMIIA TITYOOKast MUPOBAsl PELISCCHS, U UMEIIUCH OMACEHUS OTHOCUTEILHO MOTCHIIUAIBHO
OYCHb PE3KOT0 M 3aTspKHOTO crana. Pacnpenenenne CJIP Obu10 0THUM M3 HECKOJIBKHX II1aroB,
NMPpECANPUHATBIX B IIPOULJIOM oy, ‘ITO6I)I CTa6I/IHI/I3I/IpOBaTB CUTyalluI0 U CMATYUTD MMOCIICACTBUA
cnaga. B aTHX ycloBuUsX ele MeHee BEPOsSTHO, UYTO MEPCIIEKTUBEI HHMISAINY OyIyT BHI3BIBATH
00€CITOKOCHHOCTb.



