
  
 

 

 

Figure 1.6.  Selected Asia: Inflation Target Tracker1 
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Australia 3 3 3 1 1 1 4 4 4 4 4 4 1 1 1 1 1 1 0 0 0 0

China 4 3 4 3 3 4 3 3 3 3 1 2 1 1 1 2 1 1 1 2 0 0

Hong Kong SAR 4 1 4 3 1 1 4 3 4 3 1 1 1 1 1 1 1 1 1 2 0 0

India 1 1 1 1 2 2 2 2 1 1 2 1 1 1 1 1 2 2 2 1 0 0

Indonesia 5 5 5 5 3 3 1 1 4 4 1 1 1 2 2 2 4 4 4 3 0 0

Japan 5 3 4 5 3 3 4 4 3 3 4 4 4 3 4 3 4 4 3 0 0 0

Korea 3 4 4 3 3 4 4 4 3 1 4 3 1 1 1 2 2 1 1 1 0 0

Malaysia 3 4 3 3 3 4 3 3 4 3 4 3 3 3 3 3 3 3 4 4 0 0

New Zealand 3 3 3 4 4 4 4 4 4 1 1 1 1 1 1 1 1 1 0 0 0 0

Philippines 4 4 3 3 4 4 4 3 4 5 3 4 3 3 3 4 3 3 4 4 0 0

Singapore 3 3 3 3 3 4 3 3 1 4 1 1 1 2 1 2 1 1 1 1 0 0

Taiwan Province of China 3 3 4 3 4 3 3 4 3 3 3 4 4 3 3 4 3 3 4 3 0 0

Thailand 3 5 5 3 3 4 3 3 4 3 3 3 4 3 3 3 3 3 3 3 0 0

Vietnam 3 3 3 4 4 4 4 4 3 3 3 3 3 3 1 1 1 1 1 1 2 0

Above target and rising Within target and rising Below target

Above target and falling Within target and falling Data not yet available

    Sources: CEIC Data Company Ltd.; Haver Analytics; and IMF staff calculations.    
   1 Year–over–year headline inflation rates are used (core inflation for Thailand). For economies without 
any explicit target, one standard deviation bands around 2000–10 average headline inflation (year over 
year) used as target band.


