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OPEC-10 Central Government Expenditures 
and Real Oil Price
(Annual, 1970–2004)

Central government
expenditures

(percent of GDP; left scale)

Real price of oil
(2003 U.S. dollars; right scale)

   Sources: IMF, International Financial Statistics; and IMF staff 
calculations.
    Simple average of West Texas Intermediate, Brent, and Dubai oil 
prices.
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