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St. Lucia: Basic Data

I. Social and Demographic Indicators

Area (sq. km.) 616 Health(1998)
Arable land (percent of land area, 2000) 4.9 Population per physician 2,533
Population per hospital bed 292
Population (2001)
Total (thousands) 157.9 Access to safe water (1998)
Annual rate of growth, 1991-2001 Percent of population
(percent a year) 14 Urban 100.0
Density (per sq. km.) 257 Rural
GDP per capita (US$), 2001 4,142
Education (2001)
Population characteristics (2001) Gross enrollment
Infant mortality (per thousand live births) 16.8 Primary 24,719
Secondary 13,265
Distribution of labor force (in percent, 1999)
Agriculture 21.7 GDP (2001) EC$1,766 million
Industry and mining 19.2 US$654 million
Services 59.0

II. Economic Indicators, 1999-2003

Est.
1999 2000 2001 2002 2003
(In percent of GDP)
Origin of GDP
Agriculture and mining 79 7.9 72 6.8 5.8
Manufacturing and construction 14.6 13.5 132 12.6 12.2
Services 77.5 78.6 79.6 80.6 82.0
(Annual percentage changes, unless otherwise indicated)
National accounts and prices
Real GDP 2.8 0.1 -4.3 0.0 2.3
Real GDP per capita 1.6 -1.3 -5.5 -14 0.9
GDP deflator 4.7 22 1.3 1.2 0.6
Consumer price index (period average) 35 3.6 2.1 -0.2 1.0
Consumer price index (end of period) 6.1 0.4 2.1 -0.6 0.5
Unemployment rate (in percent) 18.1 16.4 18.1 16.2
(Ratios to GDP)
Public finances 1/
Central government
Total revenue 2/ 29.2 27.0 25.7 26.0 26.6
Total expenditure 28.7 28.3 30.1 335 32.4
Of which
Interest 1.3 1.6 2.4 2.5 33
Savings 6.1 5.5 1.6 0.3 0.0
Primary balance 3/ 1.8 0.3 2.0 -5.0 2.5
Overall balance 3/ 0.5 -1.3 -4.4 -7.5 -5.8
Consolidated public sector
Savings 10.7 10.2 5.6 43 43
Primary balance 3/ 4.5 29 1.3 -1.4 1.0
Overall balance 3/ 2.6 0.6 -1.7 -4.4 -2.8
Total public debt 38.7 439 49.4 61.6 65.7
(12-month percentage changes, unless otherwise indicated)
Money and credit 4/
Liabilities to private sector 9.7 7.9 4.7 32 4.8
Of which
Money 8.0 6.9 -0.8 1.3 6.0
Quasi money 10.3 8.2 6.4 3.7 4.4
Net domestic assets of the banking system 10.8 4.7 4.6 4.1 -6.3
Of which
Credit to the public sector (net) -2.9 -1.8 -2.0 2.5 2.5
Credit to the private sector 13.6 8.0 5.1 0.9 -4.1

Liabilities to private sector, in percent of GDP 60.5 63.9 69.9 69.7 71.3



St. Lucia: Basic Data

Est.
1999 2000 2001 2002 2003
(In millions of U.S. dollars, unless otherwise indicated)
Balance of payments
Current account -83.6 -84.8 -59.0 -84.9 -129.1
Trade balance (goods) -251.1 -259.6 -218.0 -205.7 -286.4
Exports, f.0.b. 60.9 52.9 54.1 69.8 66.1
Imports, f.0.b. -312.0 -312.5 -272.1 -275.6 -352.6
Services and transfers (net) 167.5 174.8 158.9 120.9 157.3
Of which
Tourism receipts 277.1 286.1 251.2 230.7 266.7
Interest (public sector) 6.9 8.1 11.5 10.7 15.5
Capital and financial account 5/ 91.3 93.0 69.2 90.0 146.3
Capital transfers 25.1 15.8 26.4 21.4 25.9
Official borrowing (net) 13.3 29.5 20.9 41.5 67.5
Private capital 5/ 52.9 47.8 21.8 27.1 52.9
Change in net international reserves (increase -) 6/ -7.7 -8.2 -10.1 -5.1 -17.2
Exports (in percent of GDP) 9.1 7.7 8.3 10.3 9.5
Imports (in percent of GDP) 46.6 45.7 41.6 40.7 50.9
Current account (in percent of GDP) -12.5 -12.4 9.0 -12.5 -18.6
Goods exports (in US$, annual percentage change) -13.5 -13.2 2.4 29.1 -53
Goods imports (in US$, annual percentage change) 5.0 -1.8 -13.0 4.4 20.0
Terms of trade (annual percentage change) 7/ 7.1 -5.9 1.6 1.2 3.0
Real effective exchange rate (12-month percentage change) 8/ 8.5 3.0 0.3 -6.2 -11.5
International reserve position and external debt
Gross official reserves 79.2 83.1 91.2 95.9 112.1
Net official reserves (Central Bank, imputed) 72.5 77.0 87.1 91.9 109.1
Net reserves of the banking system -42.3 -33.8 -43.6 -52.9 -17.8
Outstanding external debt, in percent of GDP
Public 9/ 25.4 28.8 32.8 38.4 47.6
Private
Total debt service ratio (in percent of exports of goods
and services) 4.4 53 10.4 10.0 8.5
Gross reserves/short-term debt (in percent)
IMF data (as of December 31, 2003)
Membership status: Article VIII
Intervention currency and rate U.S. dollar at EC$2.70 per U.S. dollar
Quota SDR 15.3 million
Fund holdings of Eastern Caribbean dollars SDR 15.3 million
(as percent of quota) 100 percent
Outstanding purchases and loans None
SDR department
Net cumulative allocation SDR 0.74 million
Holdings SDR 1.49 million

Sources: St. Lucian authorities; World Development Indicators; and Fund staff estimates.

1/ Data for fiscal years beginning April. The Public Sector comprises the Central Government, the Castries City Council, the National Insurance
Corporation, the St. Lucia Air and Sea Ports Authority, the Water and Sewerage Company, the National Development Corporation, and
the Marketing Board.

2/ Including grants.

3/ After grants.

4/ Change as a percentage of liabilities to the private sector at the beginning of the period.

5/ Includes errors and omissions.

6/ Imputed reserves at the ECCB.

7/ Excluding tourism.

8/ November for 2003.

9/ Total public and publicly guaranteed debt.



Table 1. St. Lucia: Selected Economic and Financial Indicators

Est.
1999 2000 2001 2002 2003
(Annual percentage changes, unless otherwise specified)

Output and prices

Real GDP at factor cost 2.8 0.1 -4.3 0.0 2.3

GDP at current market prices 6.1 2.1 4.3 34 24

GDP deflator at factor cost 4.7 2.2 1.3 1.2 0.6

Consumer prices (end of period) 6.1 04 2.1 -0.6 0.5

Unemployment rate 18.1 16.4 18.1 16.2

Banana production -10.7 7.7 -51.6 41.5 -34.8

Tourist stayovers 33 3.6 7.3 1.3 11.0

External sector

Exports, f.o.b. -13.5 -13.2 2.4 29.1 -5.3

Imports, f.0.b. 5.8 0.1 -12.9 1.3 27.9

Travel receipts 1.9 33 -12.2 -8.1 15.6

Terms of trade 7.3 -7.0 -3.9 -6.5 1.7
Excluding tourism 7.1 -5.9 1.6 1.2 3.0

Nominal effective exchange rate (end of
period, depreciation -) 1/ 4.6 6.4 1.8 -5.3 -4.7

Real effective exchange rate (end of

period, depreciation -) 1/ 8.5 3.0 0.3 -6.2 -7.6

Money and credit 2/

Domestic assets (net) 10.8 4.7 4.6 4.1 -6.3
Credit to public sector (net) 29 -1.8 2.0 2.5 2.5
Credit to private sector 13.6 8.0 5.1 0.9 -4.1

Money and quasi-money 9.7 79 4.7 3.2 4.8

Velocity of money (M2) 3/ 1.7 1.6 1.5 1.5 1.4

(In percent of GDP, unless otherwise specified)

Nonfinancial public sector 4/

Current balance 7.7 7.0 2.8 1.1 1.1
Of which: central government 6.1 55 1.6 03 0.0

Capital outlays 11.4 9.0 8.4 10.4 8.9

Overall balance (before grants) -3.5 -1.9 -5.4 -9.4 -7.9

Overall balance (after grants) -0.1 -1.3 -4.0 -7.4 -5.7
Of which: central government 0.5 -13 4.4 7.5 58

Overall balance (after grants), including
the National Insurance Corporation (NIC) 2.6 0.6 1.7 4.4 2.8

Total public sector debt 5/ 38.7 439 49.4 61.6 65.7
Of which: central government 26.4 31.0 36.0 48.4 52.7

External sector

Current account balance -12.5 -12.4 -9.0 -12.5 -18.6

External debt (end of period) 6/ 25.4 28.8 32.8 38.4 47.6

Debt-service ratio 7/ 4.4 53 10.4 10.0 8.5

(In millions of U.S. dollars)

GDP at current market prices 669.0 683.2 654.0 676.5 692.8

Change in net international
reserves (increase -) 8/ -39 -4.4 -17.0 -13.7 -4.0

Sources: St. Lucian authorities; ECCB; and Fund staff estimates and projections.

1/ For 2003, 12-month change through November 2003.

2/ Changes in relation to liabilities to private sector at beginning of period.

3/ Nominal GDP at market prices divided by the average stock of money (measured as the simple average of the
current period stock and the stock 12-months earlier).

4/ Data are for fiscal years beginning April 1. The nonfinancial public sector is defined here as the central

government, the Castries City Council, the St. Lucia Air and Sea Ports Authority, the Water and Sewerage Company,
the National Development Corporation, and the Marketing Board.

5/ Includes liabilities to the NIC.

6/ Total public and publicly guaranteed debt.
7/ In percent of exports of goods and services.

8/ Imputed reserves at the ECCB.



Table 2. St. Lucia: GDP By Economic Activity at Constant Factor Cost

Est.
1999 2000 2001 2002 2003

( In millions of 1990 Eastern Caribbean dollars )
Gross domestic product 1,167.9 1,169.5 1,118.9 1,118.9 1,144.9
Primary sector 90.6 93.2 70.6 65.2 58.2
Agriculture 83.9 85.6 64.9 59.4 524
Bananas 41.1 43.7 22.4 26.5 20.1
Other crops 21.1 19.6 20.5 13.5 12.8
Livestock 6.7 7.7 7.2 6.9 6.6
Fishing 13.5 13.2 13.6 11.5 11.9
Forestry 1.6 1.4 1.2 1.1 0.9
Mining and quarrying 6.7 7.7 5.7 5.8 5.8
Secondary sector 239.8 236.4 232.2 228.6 226.0
Manufacturing 71.8 69.9 66.5 69.8 70.2
Construction 109.2 104.2 99.0 94.2 89.3
Electricity, gas, and water 58.8 62.4 66.7 64.6 66.5
Services 936.9 944.0 922.3 933.2 970.3
Wholesale and retail trade 156.2 146.1 125.2 126.8 133.1
Hotels and restaurants 151.6 155.6 139.2 138.4 151.7
Transport and communications 230.9 234.9 246.0 250.3 260.4
Banking and insurance 120.8 124.4 127.7 129.3 131.3
Real estate and housing 81.5 83.4 87.2 89.3 91.5
Government services 140.3 142.1 143.7 145.0 148.0
Other services 55.7 57.6 533 543 543
Less imputed banking charges 99.5 104.1 106.2 108.2 109.6

(Annual percentage change)

Gross domestic product 2.8 0.1 -4.3 0.0 2.3
Primary sector -15.8 29 -24.2 -7.6 -10.8
Agriculture -17.6 2.0 -24.1 -8.5 -11.9
Bananas -254 6.4 -48.8 18.6 -24.2
Other crops -17.3 -7.4 4.6 -34.1 -5.0
Livestock -26.9 15.0 -6.1 -4.7 -3.2
Fishing 29.3 -1.8 33 -16.0 3.7
Forestry -10.2 -11.0 -12.4 -14.2 -16.4
Mining and quarrying 15.3 14.0 -25.5 1.9 0.3
Secondary sector 6.9 -14 -1.8 -1.5 -1.1
Manufacturing 42 -2.6 -4.9 5.0 0.6
Construction 12.8 -4.6 -5.0 -4.8 -5.2
Electricity, gas, and water 0.2 6.1 7.0 -3.2 3.0
Services 4.4 0.8 -2.3 1.2 4.0
Wholesale and retail trade 3.0 -6.5 -14.3 1.2 5.0
Hotels and restaurants 4. 2.7 -10.5 -0.6 9.7
Transport and communications 5.6 1.7 4.7 1.7 4.1
Banking and insurance 8.8 3.0 2.7 1.2 1.5
Real estate and housing 3.6 24 4.5 2.5 2.5
Government services 1.2 1.3 1.1 0.9 2.1
Other services 32 33 -7.3 1.8 0.0
Less imputed banking charges 6.1 4.7 2.0 1.9 1.3

Sources: Statistics Department of the Ministry of Finance; and Fund staff estimates.



Table 3. St. Lucia: GDP By Economic Activity at Current Factor Cost

Est.
1999 2000 2001 2002 2003

(In millions of Eastern Caribbean dollars)
Gross domestic product 1,516.8 1,553.1 1,505.8 1,524.4 1,570.1
Primary sector 120.0 122.9 108.6 103.6 90.4
Agriculture 114.0 115.0 102.5 97.6 84.4
Bananas 57.6 52.7 31.1 40.5 30.0
Other crops 25.2 26.5 28.5 18.6 18.1
Livestock 7.2 10.7 11.8 12.3 9.5
Fishing 22.0 233 29.5 24.7 25.7
Forestry 2.2 1.9 1.7 1.4 1.2
Mining and quarrying 6.0 7.9 6.1 6.0 6.0
Secondary sector 299.3 296.6 286.4 275.9 2771
Manufacturing 84.9 78.8 73.1 73.3 78.1
Construction 137.0 130.9 125.1 118.4 114.0
Electricity, gas, and water 77.3 87.0 88.2 84.2 85.0
Services 1,215.8 1,255.8 1,235.0 1,271.6 1,337.8
Wholesale and retail trade 210.8 202.6 177.8 178.4 190.5
Hotels and restaurants 200.9 213.6 194.7 193.2 213.4
Transport and communications 281.6 294.2 311.7 326.1 340.6
Banking and insurance 139.2 144.1 153.3 160.5 169.6
Real estate and housing 89.7 92.8 96.0 98.9 100.1
Government services 220.6 233.0 222.8 234.2 241.5
Other services 73.0 75.5 78.5 80.3 82.1
Less imputed banking charges 118.3 122.2 124.1 126.8 1353

(In percent of GDP)

Gross domestic product 100.0 100.0 100.0 100.0 100.0
Primary sector 7.9 7.9 7.2 6.8 5.8
Agriculture 7.5 7.4 6.8 6.4 54
Bananas 3.8 34 2.1 2.7 1.9
Other crops 1.7 1.7 1.9 1.2 1.2
Livestock 0.5 0.7 0.8 0.8 0.6
Fishing 1.4 1.5 2.0 1.6 1.6
Forestry 0.1 0.1 0.1 0.1 0.1
Mining and quarrying 0.4 0.5 0.4 0.4 0.4
Secondary sector 19.7 19.1 19.0 18.1 17.7
Manufacturing 5.6 5.1 4.9 4.8 5.0
Construction 9.0 8.4 8.3 7.8 7.3
Electricity, gas, and water 5.1 5.6 5.9 5.5 54
Services 80.2 80.9 82.0 834 85.2
Wholesale and retail trade 13.9 13.0 11.8 11.7 12.1
Hotels and restaurants 13.2 13.8 12.9 12.7 13.6
Transport and communications 18.6 18.9 20.7 21.4 21.7
Banking and insurance 9.2 9.3 10.2 10.5 10.8
Real estate and housing 5.9 6.0 6.4 6.5 6.4
Government services 14.5 15.0 14.8 154 15.4
Other services 4.8 4.9 52 53 5.2
Less imputed banking charges 7.8 7.9 8.2 8.3 8.6

Sources: Statistics Department of the Ministry of Finance; and Fund staff estimates.



Table 4: St. Lucia: Expenditure on GDP at Current Prices

Est.
1999 2000 2001 2002 2003
(In millions of Eastern Caribbean dollars)
Consumption expenditure 1,476.5 1,523.9 1,475.8 1,519.5 1,585.3
Public sector 1/ 408.7 430.1 489.5 492.1 516.3
Private sector 1,067.8 1,093.8 986.3 1,027.4 1,069.0
Gross domestic investment 500.5 490.7 459.4 415.9 539.1
Public sector 1/ 191.2 175.1 152.3 181.4 174.0
Of which
Central government 158.6 142.2 134.5 168.4 157.7
Private sector 309.3 315.6 306.1 234.5 365.1
Gross domestic expenditure 1,976.9 2,014.6 1,935.2 1,935.4  2,1244
Balance of goods and nonfactor services -170.5 -170.0 -169.5 -108.8 -253.9
Exports of goods and nonfactor services 1,031.0 981.0 961.0 845.0 1,042.2
Imports of goods and nonfactor services 1,202.0 1,151.0  1,131.0 954.0  1,296.2
GDP at market prices 1,806.4 1,844.7 1,765.7 1,826.6 1,870.5
Net factor income -103.8 -116.4 -114.9 -117.2 -132.4
GNP at market prices 1,702.6 1,728.3 1,650.9 1,709.3 1,738.1
(In percent of GDP)
Consumption expenditure 81.7 82.6 83.6 83.2 84.8
Public sector 22.6 23.3 27.7 26.9 27.6
Private sector 59.1 59.3 55.9 56.2 57.2
Gross domestic investment 27.7 26.6 26.0 22.8 28.8
Public sector 10.6 9.5 8.7 9.9 9.3
Of which
Central government 8.8 7.7 7.6 9.2 8.4
Private sector 17.1 17.1 17.3 12.8 19.5
Gross domestic expenditure 109.4 109.2 109.6 106.0 113.6
Balance of goods and nonfactor services 9.4 -9.2 -9.6 -6.0 -13.6
Exports of goods and nonfactor services 57.1 532 54.4 46.2 55.7
Imports of goods and nonfactor services 66.5 62.4 64.0 55.2 69.3
GDP at market prices 100.0 100.0 100.0 100.0 100.0
Net indirect taxes 16.0 15.8 14.7 16.5 16.1
GDP at factor cost 84.0 84.2 85.3 83.5 83.9
Memorandum item:
GDP at market price (annual percentage change) 6.1 2.1 -4.3 3.5 2.4

Sources: Statistics Department of the Ministry of Finance; and Fund staff estimates.

1/ The public sector comprises the central government, the Castries City Council, the National

Insurance Corporation, the St. Lucia Air and Sea Ports Authority, the Water and Sewerage Company,

the National Development Corporation, and the Marketing Board.



Table 5: St. Lucia: Savings and Investment

Est.
1999 2000 2001 2002 2003
(In millions of Eastern Caribbean dollars)
Gross national saving 274.8 261.7 300.0 186.7 190.5
Public 1/ 133.6 130.1 68.5 26.8 19.7
Private 141.2 131.6 231.5 159.8 170.8
External saving 225.6 229.0 159.4 229.1 348.7
Total saving 500.5 490.7 459.4 415.8 539.1
Gross domestic investment 500.5 490.7 459.4 415.8 539.1
Public sector 1/ 191.2 175.1 153.3 181.4 174.0
Of which
Central government 158.6 142.2 134.5 168.4 157.7
Private Sector 309.3 315.6 306.1 234.4 365.1
(In percent of GDP)
Gross national saving 15.2 14.2 17.0 10.2 10.2
Public 7.4 7.1 3.9 1.5 1.1
Private 7.8 7.1 13.1 8.8 9.1
External saving 12.5 12.4 9.0 12.5 18.6
Total saving 27.7 26.6 26.0 22.8 28.8
Gross domestic investment 27.7 26.6 26.0 22.8 28.8
Public sector 10.6 9.5 8.7 9.9 9.3
Of which
Central government 8.8 7.7 7.6 9.2 8.4
Private sector 17.1 17.1 17.3 12.8 19.5

Sources: Statistics Department of the Ministry of Finance; and Fund staff estimates.

1/ The public sector comprises the central government, the Castries City Council, the National

Insurance Corporation, the St. Lucia Air and Sea Ports Authority, the Water and Sewerage Company,

the National Development Corporation, and the Marketing Board.
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Table 6. St. Lucia: Selected Data on the Banana Industry

Est.
1999 2000 2001 2002 2003
Banana exports (000 tons) 65.2 70.3 34.0 48.2 31.4
Banana export receipts
(in millions of EC$) 87.0 86.0 41.2 58.6 41.6
Export unit price
(in US$/000 tons) 493.8 453.0 447.8 450.7 487.3
(In percent)
Memorandum items:
Banana exports/GDP 4.8 4.7 23 32 2.2
Banana exports/goods exports 52.9 60.2 28.2 31.1 23.1
Banana exports/exports of goods and NFS 8.4 8.3 43 6.3 4.0

Sources: Windward Islands Banana Development and Export Company (WIBDECO); and Fund staff estimates.



Table 7. St. Lucia: Selected Industrial Production

-11 -

(Values in thousands of Eastern Caribbean dollars; quantity as indicated)

Est.

1999 2000 2001 2002 2003
Copra
Value 2,924 1,899 2,124 1,270 1,308
Tons 2,900 1,884 2,189 1,138 1,162
Unrefined coconut oil
Value 3,283 2,552 3,624 70 0
Liters (000's) 1,379 1,072 1304 734 0
Refined coconut oil
Value 3,526 3,378 2,591 151 177
Liters (000's) 888 851 725 2,040 2,288
Coconut meal
Value 316 246 234 145 145
Kgs. (000's) 717 1,226 1,172 727 829
Food, beverages, and tobacco
Value 53,661 49,254 51,769 59,606 64,158
Paper products and cardboard boxes
Value 23,265 22,098 16,548 21,210 15,125
Quantity (000's) 23,815 19,034 7,977 14,164 7,928
Electrical products
Value 23,753 31,412 18,342 26,840 20,846
Quantity (000's) 23,174 27,802 19,110 20,824 15,551
Textile goods
Value 3,450 2,475 1,801 4,762 7,900
Quantity (000's) 174,888 177,413 152,247 111,871 81,815
Wearing apparel
Value 7,979 3,582 1,862 1,465 956
Doz. Pcs. (000's) 71 24 21 17 11

Source: Statistics Department of the Ministry of Finance.
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Table 8. St. Lucia: Consumer Price Index

(April 1984=100)

Est.
1999 2000 2001 2002 2003
(Period averages)
All items 161.2 166.9 170.4 170.0 171.8
Food 168.0 170.4 175.5 173.4 177.0
Beverages and tobacco 143.1 147.0 153.0 157.0 159.2
Clothing and footwear 219.6 236.4 236.9 237.0 237.0
Housing 112.6 110.4 110.8 110.8 110.7
Fuel and light 124.1 133.0 133.8 131.9 135.6
Furniture, household equipment 168.9 178.2 181.4 179.2 178.0
Health care 215.0 222.1 2253 238.8 236.1
Transport and communication 164.4 172.4 177.7 184.0 184.4
Recreation and education 196.0 246.3 247.0 246.6 245.8
Miscellaneous goods and services 145.8 152.3 152.9 154.2 153.9
(Annual percentage change)
All items 3.5 3.6 2.1 -0.2 1.0
Food 29 1.4 3.0 -1.2 2.1
Beverages and tobacco 0.9 2.7 4.1 2.6 1.4
Clothing and footwear 5.5 7.7 0.2 0.0 0.0
Housing 0.0 -2.0 0.4 0.0 -0.1
Fuel and light 0.6 7.2 0.6 -1.4 2.8
Furniture, household equipment 6.0 5.5 1.8 -1.2 -0.7
Health care 8.3 33 1.4 6.0 -1.1
Transport and communication 0.2 4.9 3.1 3.5 0.2
Recreation and education 13.4 25.7 0.3 -0.2 -0.3
Miscellaneous goods and services 5.5 4.5 0.4 0.9 -0.2
(End of period)
All items 167.7 168.3 171.8 170.7 171.5
Food 175.8 171.1 177.2 174.0 177.1
Beverages and tobacco 145.0 147.6 155.3 158.9 159.2
Clothing and footwear 236.1 236.4 237.0 237.0 237.0
Housing 112.6 110.8 110.8 110.7 110.7
Fuel and light 128.5 140.5 130.1 134.1 135.0
Furniture, household equipment 177.8 181.4 181.4 178.0 178.0
Health care 219.6 2249 249.1 246.7 237.0
Transport and communication 164.9 177.1 178.8 188.5 178.5
Recreation and education 210.0 247.0 247.0 2453 245.8
Miscellaneous goods and services 151.1 152.9 155.6 153.1 154.6
(Percentage change during year)

All items 6.1 0.4 2.1 -0.6 0.5
Food 52 2.7 3.6 -1.8 1.8
Beverages and tobacco 2.7 1.8 52 2.3 0.2
Clothing and footwear 14.0 0.1 0.3 0.0 0.0
Housing 0.0 -1.6 0.0 -0.1 0.0
Fuel and light 5.8 9.3 -1.4 3.1 0.7
Furniture, household equipment 9.1 2.0 0.0 -1.9 0.0
Health care 6.1 2.4 10.8 -1.0 -3.9
Transport and communication 0.5 7.4 1.0 5.4 -5.3
Recreation and education 19.4 17.6 0.0 -0.7 0.2
Miscellaneous goods and services 7.3 1.2 1.8 -1.6 1.0

Source: Statistics Department of Ministry of Finance.
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Table 9. St. Lucia: Operations of the Consolidated Public Sector 1/ 2/
(In percent of GDP)

1998/99 1999/00 2000/01 2001/02  2002/03

Total revenue and grants 38.7 39.3 38.0 36.3 36.7
Current revenue 35.1 35.7 37.3 34.6 34.7
Tax revenue 23.6 23.1 23.8 21.6 22.1
Non-tax revenue 6.8 7.4 8.1 7.6 7.5
Operational surplus of public enterprises 4.7 5.2 5.4 5.4 5.2
Capital revenue 0.4 0.2 0.2 0.2 0.0
Capital grants 33 34 0.6 1.5 2.0
Total expenditure 33.7 36.7 374 38.0 41.2
Current expenditure 3/ 253 25.0 27.1 29.0 30.4
Of which
Wages and salaries 13.2 13.4 13.8 14.3 13.9
Interest 1.8 1.9 2.3 3.0 3.0
Capital expenditure 8.4 11.7 10.3 9.0 10.8
Central government 7.8 9.2 7.3 7.6 9.8
Rest of general government 0.0 0.3 1.3 0.6 0.3
Public enterprises 0.5 2.2 1.7 0.8 0.7
Current balance 9.7 10.7 10.2 5.6 4.3
Central government 6.3 6.1 5.5 1.6 0.3
Rest of general government 3.0 2.9 33 2.8 32
Public enterprises 0.5 1.6 1.5 1.3 0.8
Overall balance before grants 1.7 -0.8 0.0 -3.2 -6.4
Overall balance after grants 5.0 2.6 0.6 -1.7 -4.4
of which:
Central government 2.0 0.5 -1.3 -4.4 -7.5
National Insurance Corporation 2.9 2.6 2.0 2.2 2.9
Public enterprises 0.0 -0.5 0.0 0.5 0.2

Sources: St. Lucian authorities and Fund staff estimates.

1/ Data are for fiscal years beginning April 1.

2/ The public sector comprises the central government, the Castries City Council, The National Insurance Corporation,
and four nonfinancial public enterprises.

3/ Refers to Central Government, the Castries City Council and the National Insurance Corporation only, except for
interest payments which refer to public enterprises as well.
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Table 10. St. Lucia: Operations of the Central Government 1/

(In percent of GDP)
1998/99  1999/00  2000/01  2001/02  2002/03
Total revenue and grants 28.6 29.2 27.0 25.7 26.0
Current revenue 25.0 25.6 26.4 24.1 24.0
Tax revenue 23.1 23.1 23.8 21.6 22.1
Taxes on income and profits 6.1 7.0 7.6 6.6 5.7
Taxes on property 0.1 0.0 0.1 0.2 0.2
Taxes on goods and services 10.9 9.4 8.3 8.6 9.5
Consumption taxes 8.1 6.8 5.5 5.9 6.1
Imports 7.4 6.2 4.9 5.6 59
Domestic goods 0.7 0.6 0.6 0.3 0.3
Hotel occupancy tax 1.0 1.0 1.3 1.0 1.1
Excises 0.1 0.3 0.2 0.3 0.3
Other 1.5 1.3 1.3 1.3 2.0
Taxes on international trade 6.1 6.6 7.8 6.1 6.6
Of which
Import duties 3.9 39 35 29 3.1
Service charge (imports) 1.9 1.9 1.8 1.6 1.6
Nontax revenue 2.0 2.6 2.7 2.5 2.0
Capital revenue 0.3 0.1 0.0 0.2 0.0
Capital grants 3.2 34 0.6 1.5 2.0
Total expenditure and net lending 26.8 28.7 28.3 30.1 335
Current expenditure 19.1 19.5 21.0 22.5 23.7
Wages and salaries 10.4 10.9 11.5 11.9 11.5
NIS contributions and retirement 1.3 1.5 1.9 1.9 1.9
Goods and services 39 3.9 4.1 4.1 4.1
Transfers 2.3 1.9 1.9 22 3.7
Interest payments 1.2 1.3 1.6 2.4 2.5
Domestic 0.8 0.9 1.2 1.3 1.2
External 0.4 0.4 0.5 1.1 1.3
Capital expenditure and net lending 7.7 9.2 7.3 7.6 9.8
Current balance 6.0 6.1 5.5 1.6 0.3
Overall balance before grants -1.5 -2.9 -1.9 -5.9 -9.5
Overall balance after grants 1.7 0.5 -1.3 -4.4 -7.5
Memorandum item:
Nominal GDP (in millions of EC dollars) 1,742.4 1,816.0 1,825.0 1,780.9 1,837.6

Sources: Ministry of Finance, and Fund Staff estimates.

1/ Data are for fiscal years beginning April 1.
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Table 11. St. Lucia: Operations of the Central Government 1/

(In million of Eastern Caribbean dollars)

1998/99 1999/00 2000/01 2001/02 2002/03

Total revenue and grants 497.8 529.9 493.6 457.9 478.1
Current revenue 436.4 465.4 482.7 428.9 441.8
Tax revenue 402.1 418.7 433.6 384.9 405.6
Taxes on income and profits 105.4 127.0 138.8 118.4 105.5
Taxes on property 1.0 0.8 1.6 4.4 4.5
Taxes on goods and services 189.4 170.6 151.0 152.8 174.9
Consumption taxes 140.7 122.8 100.8 105.4 112.7
Imports 128.2 112.2 90.3 100.1 107.8
Domestic goods 12.5 10.6 10.5 53 4.9
Hotel occupancy tax 17.2 18.0 229 18.5 19.5
Excise duty 1.1 6.3 4.5 5.5 6.4
Other 25.8 23.5 22.8 23.5 36.3
Taxes on international trade and transactions 106.3 120.3 142.2 109.3 120.8
Of which
Import duties 68.1 71.4 64.2 51.7 57.4
Service charge (imports) 32.8 34.7 33.4 27.9 30.2
Nontax revenue 34.3 46.7 49.1 43.9 36.2
Capital revenue 5.1 24 0.1 2.7 0.0
Capital grants 56.2 62.1 10.8 26.3 36.3
Total expenditure and net lending 467.5 521.0 517.3 535.8 615.6
Current expenditure 332.6 354.5 383.2 401.2 436.0
Wages and salaries 182.0 198.3 209.5 212.7 211.6
NIS contributions and retirement 22.9 27.4 35.6 34.3 352
Goods and services 66.6 71.0 74.0 72.8 75.6
Interest 21.5 23.6 29.5 42.7 45.4
Domestic 14.3 15.8 21.3 22.5 21.9
Foreign 7.2 7.9 8.2 20.1 23.5
Transfers 39.6 34.1 34.6 38.7 68.2
Capital expenditure and net lending 134.9 166.5 134.1 134.6 179.6
Current balance 103.9 110.9 99.5 27.7 5.8
Overall balance before grants -26.0 -53.1 -34.5 -104.2 -173.8
Overall balance 30.2 8.9 -23.7 -71.9 -137.5

Sources: Ministry of Finance and ECCB.

1/ Data are for fiscal years beginning April 1.
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(In percent of GDP)
Est.
1998/99 1999/00 2000/01 2001/02 2002/03
Total revenue and grants 4.8 5.8 5.6 5.5 5.2
Current revenue 4.7 5.2 5.4 5.4 5.2
Capital revenue 0.1 0.1 0.2 0.1 0.0
Current transfers from Central Government 0.0 0.5 0.0 0.0 0.0
Capital transfers from Central Government 0.0 0.0 0.0 0.0 0.0
Capital grants from abroad 0.0 0.0 0.0 0.0 0.0
Total expenditure 4.8 6.3 5.6 4.9 5.0
Current expenditure 4.2 4.1 39 4.1 4.4
Of which
Interest 0.5 0.6 0.6 0.6 0.5
Capital expenditure 0.5 2.2 1.7 0.8 0.7
Operational balance 1.0 1.7 2.1 1.9 1.3
Current balance 0.5 1.6 1.2 1.3 0.8
Overall balance 0.0 -0.5 0.0 0.5 0.2
Air and Sea Ports Authority 1/
Total revenue and grants 29 3.1 2.8 2.7 2.5
Total expenditure 2.5 3.6 3.0 2.5 3.0
Operational balance 1.2 1.6 1.3 1.1 0.4
Current balance 0.9 1.3 1.0 0.8 0.2
Overall balance 0.4 -0.6 -0.2 0.2 -0.5
Water and Sewerage Authority 2/
Total revenue and grants 1.1 2.0 1.9 2.0 2.0
Total expenditure 1.5 1.8 1.8 1.9 1.8
Operational balance -0.2 0.1 0.7 0.6 0.7
Current balance -0.4 0.4 0.5 0.4 0.5
Overall balance -0.4 0.3 0.1 0.1 0.2
Marketing Board 2/
Total revenue and grants 0.3 0.2 0.2 0.3 0.2
Total expenditure 0.3 0.2 0.2 0.2 0.2
Operational balance 0.0 0.0 0.0 0.0 0.0
Current balance 0.0 0.0 0.0 0.0 0.0
Overall balance 0.0 0.0 0.0 0.0 0.0
National Development Corporation 1/
Total revenue and grants 0.5 0.5 0.6 0.5 0.5
Total expenditure 0.4 0.7 0.6 0.4 0.0
Operational balance 0.0 0.1 0.0 0.1 0.2
Current balance -0.1 0.0 0.0 0.1 0.1
Overall balance 0.0 -0.2 0.0 0.2 0.5

Sources: Individual public enterprises; and Fund staff estimates.

1/ Fiscal year begining April 1.
2/ Fiscal year begining January 1.
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Table 13. St. Lucia: Expenditure and Financing of the Public Sector

Investment Program (PSIP) 1/

(In percent of GDP)
Est.
1998/99 1999/00 2000/01 2001/02 2002/03
Total 7.0 8.2 6.3 7.2 8.8
Administration 0.7 1.7 0.7 0.9 1.0
Agriculture 1.3 1.4 0.3 0.4 1.7
Industry 0.1 0.1 0.1 0.2 0.1
Energy 1/ 0.0 0.0 0.0 0.0 0.0
Tourism 0.8 0.7 1.1 0.9 1.1
Transportation 0.4 1.4 0.5 1.1 1.6
Public safety 0.0 0.0 0.9 0.8 0.6
Environment 0.7 1.0 0.7 1.1 0.9
Financial services 0.0 0.0 0.0 0.0 0.0
Education 0.4 0.9 1.0 0.7 0.9
Housing 0.3 0.8 0.7 0.6 0.6
Health 1.8 0.1 0.2 0.1 0.1
Water and sewerage 0.5 0.0 0.0 0.5 0.3
Other 0.0 0.0 0.0 0.0 0.0
Source of financing 1/ 7.0 8.2 6.3 7.2 8.8
Domestic 2.0 5.1 3.8 5.0 4.6
External 5.0 32 2.6 2.2 43
Loans 4.3 4.1 0.0 0.0 0.0
Grants 1.3 1.3 0.0 0.0 0.0
Memorandum item:
Nominal GDP (EC$ dollars) 1,742.4 1,816.0 1,825.0 1,780.9 1,837.6

Source: Table 21.

1/ Includes investments recorded directly by LUCELEC, not considered in the PSIP

of the Ministry of Planning.
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Table 14. St. Lucia: Expenditure and Financing of the Public Sector Investment Program (PSIP)

Est.
1998/99 1999/00 2000/01 2001/02  2002/03
(In millions of Eastern Caribbean dollars)

Total 1214 149.5 115.8 129.0 162.6
General public service 12.4 31.8 29.1 30.2 303
Administration 11.9 31.6 13.0 16.1 19.1
Public safety 0.5 0.3 16.1 14.1 11.2
Economic sectors 38.7 40.2 27.6 26.9 53.6
Agriculture 22.6 25.0 5.9 7.2 31.6
Trade and industry 2.4 2.1 1.2 32 1.5
Tourism 13.7 13.1 20.5 16.5 20.5
Economic infrastructure 14.9 26.1 10.8 27.7 34.8
Power 0.0 0.6 0.5 0.2 0.2
Transport and communication 7.0 253 9.4 18.9 29.0
Water and sanitation 7.9 0.2 0.9 8.6 5.5
Social sectors 43.3 33.7 34.8 25.1 28.1
Education 7.7 16.5 17.6 12.9 16.5
Housing and community services 4.7 14.9 12.7 10.1 10.4
Health 30.9 2.3 4.5 2.1 1.1
Other 12.1 17.8 13.5 19.1 15.9
Environment 12.1 17.8 13.5 19.1 15.8
Financial services 0.0 0.0 0.0 0.0 0.1
Other 0.0 0.0 0.0 0.0 0.0
Source of financing 121.4 149.5 115.3 129.1 162.5
Domestic 34.0 91.8 69.2 89.9 84.0
External 87.4 57.7 46.6 39.2 78.5
Loans 75.2 75.2

Grants 23.5 23.5

(In percent of public sector investment)
Total 100.0 100.0 100.0 100.0 100.0
General public service 10.2 21.3 25.1 234 18.6
Administration 9.8 21.1 11.2 12.5 11.7
Public safety 0.4 0.2 13.9 10.9 6.9
Economic sectors 31.9 26.9 23.8 20.9 33.0
Agriculture 18.6 16.7 5.1 5.6 19.4
Trade and industry 2.0 1.4 1.0 2.5 0.9
Tourism 11.3 8.8 17.7 12.8 12.6
Economic infrastructure 12.3 17.4 9.3 21.5 214
Power 0.0 0.4 0.4 0.2 0.1
Transport and communication 5.8 16.9 8.1 14.7 17.9
Water and sanitation 6.5 0.1 0.8 6.7 3.4
Social sectors 35.7 22.5 30.1 19.5 17.3
Education 6.3 11.0 15.2 10.0 10.2
Housing and community services 3.9 9.9 11.0 7.8 6.4
Health 25.5 1.5 3.9 1.6 0.7
Other 10.0 11.9 11.7 14.8 9.8
Environment 10.0 11.9 11.7 14.8 9.7
Financial services 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.0 0.0 0.0 0.0
Source of financing 100.0 100.0 100.0 100.0 100.0
Domestic 28.0 61.4 59.8 69.7 51.7
External 72.0 38.6 40.2 304 48.3
Loans 61.9 50.3

Grants 19.4 15.7

Source: Ministry of Planning; ai

nd Fund statt estimates.
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Est.
1999 2000 2001 2002 2003
(In millions of Eastern Caribbean dollars, end of period)
Net foreign assets 81.4 116.6 117.4 105.2 246.4
Net imputed international reserves 195.6 207.8 235.2 248.1 294.5
Commercial banks -114.2 -91.2 -117.8 -142.8 -48.1
Net domestic assets 1,011.9 1,062.8 1,116.9 1,168.1 1,087.9
Net credit to the public sector -239.1 -258.4 -281.6 -250.7 -282.9
Claims on government (net) -63.8 -85.8 -113.1 -96.3 -97.4
ECCB net credit to central government 7.9 3.5 10.9 3.1 -7.5
Commercial bank net credit to government -71.7 -89.3 -124.0 -99.4 -89.9
Net credit to other public sector -175.4 -172.7 -168.6 -154.3 -185.5
Credit to private sector 1/ 1,394.2 1,481.7 1,541.8 1,553.5 1,500.8
Other items (net) -143.2 -160.5 -143.3 -134.7 -130.0
Money and quasi-money (M2) 1,093.3 1,179.4 1,234.3 1,273.3 1,334.3
Money 267.6 286.1 283.8 287.6 304.9
Currency outside banks 84.1 84.6 82.1 83.6 84.2
Demand deposits 183.6 201.5 201.7 204.0 2223
Quasi-money 825.7 893.3 950.5 985.7 1,029.4
Time deposits 292.2 334.7 364.4 309.6 255.5
Savings deposits 512.5 551.1 573.3 652.3 743.0
Foreign currency deposits 20.9 7.6 12.8 23.8 30.9
(12-month change in percent of M2 at the beginning of the period)
Net foreign assets -1.1 3.2 0.1 -1.0 11.1
Net imputed reserves 1.1 1.1 23 1.0 3.6
Commercial banks 2.2 2.1 =23 -2.0 7.4
Net domestic assets 10.8 4.7 4.6 4.1 -6.3
Credit to the public sector -2.9 -1.8 -2.0 2.5 -2.5
Credit to the central government -2.5 -2.0 23 1.4 -0.1
Credit to the rest of the public sector -0.4 0.2 0.3 1.2 -2.4
Credit to the private sector 13.6 8.0 5.1 0.9 -4.1
Other items (net) 0.1 -1.6 1.5 0.7 0.4
(12-month percentage change)
Credit to the private sector 10.8 6.3 4.1 0.8 -3.4
Money and quasi-money 9.7 7.9 4.7 3.2 4.8
Money 8.0 6.9 -0.8 1.3 6.0
Quasi-money 10.3 8.2 6.4 3.7 44
Memorandum item:
Income velocity of M2 2/ 1.7 1.6 1.5 1.5 14

Sources: ECCB; and Fund staff estimates and projections.

1/ Includes assumption by government of EC$40 million in debt from the St. Lucia Banana Growers Association in 1998,
previously included under credit to the private sector.

2/ Nominal GDP at market prices divided by the average stock of money (measured as the simple average of the current
stpekiadd the stock 12-months earlier).
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Table 16. St. Lucia: Summary Operations of the Eastern Caribbean Central Bank
(In millions of Eastern Caribbean dollars)

1998 1999 2000 2001 2002

Net (imputed) international reserves 1/ 185.0 195.6 207.8 235.2 248.1
Net claims on commercial banks -118.4 -117.5 -125.4 -164.0 -167.6
Claims 0.1 0.1 0.0 0.1 0.0
Liabilities 118.5 117.5 125.5 164.0 167.6
Currency held by banks 43.8 40.4 37.3 37.0 40.8
Statutory reserves 71.0 73.4 84.4 1233 126.2
Fixed deposits 3.8 3.8 3.8 3.8 0.7
Net claims on statutory bodies -1.3 -2.0 -1.2 0.0 0.0
Net domestic assets 12.2 7.9 3.5 10.9 3.1
Net credit to central government 12.2 7.9 3.5 10.9 3.1
Short-term credit 0.0 0.0 0.0 0.0 0.0
Temporary advances 1.7 1.2 1.9 1.9 33
Treasury bills 5.2 6.6 54 0.8 0.2
Debentures 5.0 5.0 5.0 5.0 5.0
Other claims 6.5 54 43 32 2.2
Central government deposits -6.2 -10.3 -13.1 0.0 -7.7
Currency in circulation 77.5 84.1 84.6 82.1 83.6
Total currency issued 121.3 124.4 121.9 119.1 124.4
Less: Currency held by banks 43.8 40.4 37.3 37.0 40.8

Source: Eastern Caribbean Central Bank.

1/ Share of St. Lucia in the international reserves of the ECCB, calculated as the difference between
liabilities to the private sector and net claims on commercial banks and government.
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Table 17. St. Lucia: Consolidated Accounts of the Commercial Banks 1/

(In millions of Eastern Caribbean dollars)

1998 1999 2000 2001 2002

Net foreign assets -92.4 -114.2 -91.2 -117.8 -142.8
Foreign assets 143.2 146.5 136.0 176.1 228.1
Foreign currency holdings 9.8 7.4 7.3 7.9 10.5
Claims on ECCB area banks 48.7 375 24.4 56.2 78.9
Claims on banks abroad 319 28.2 34.4 479 47.1
Other 2/ 529 73.4 69.9 64.1 91.6
Foreign liabilities 235.7 260.8 2272 293.8 3709
Balances due to ECCB area banks 44.4 40.4 43.2 20.8 49.4
Balances due to banks abroad 69.6 97.5 64.8 62.0 94.7
Nonresident deposits 121.0 122.5 118.7 131.3 147.2
Other 0.7 0.5 0.4 79.8 79.7
Net position with ECCB 108.5 123.1 120.1 150.3 172.8
Net claims on ECCB 108.5 123.5 121.0 152.4 173.9
Currency holdings 43.8 40.4 373 37.0 40.8
Current deposits 61.0 79.4 74.6 111.7 112.4
Fixed deposits and call accounts 3.8 3.8 9.1 3.8 20.7
Liabilities to ECCB 0.0 -0.5 -0.9 -2.1 -1.0
Net domestic assets 902.8 1,000.4 1,065.9 1,121.2 1,159.7
Net credit to government -51.1 -71.7 -89.3 -124.0 -99.4
Treasury bills 11.2 11.2 10.2 18.3 20.3
Other securities 15.5 23.5 34.6 233 522
Loans and advances 3/ 85.2 87.0 85.9 87.7 70.1
Deposits -163.0 -193.4 -219.9 -253.3 -242.1
Net credit to National Insurance Scheme -156.4 -163.0 -184.1 -183.2 -174.3
Net credit to public enterprises -14.9 -12.4 11.5 14.7 20.0
Loans, advances, and investments 46.7 47.1 65.5 64.6 69.8
Deposits -61.6 -59.4 -54.1 -49.9 -49.8
Net credit to other financial institutions -49.9 -38.6 -24.9 -43.4 -32.7
Loans, advances, and investments 14.1 30.5 30.7 259 28.3
Deposits -64.1 -69.1 -55.6 -69.3 -61.0
Credit to private sector 1,258.2 1,394.2 1,481.7 1,541.8 1,553.5
Interbank float 9.8 27.1 14.1 7.8 1.7
Claims 48.2 70.2 412 37.6 28.1
Liabilities -38.4 -43.1 -27.1 -29.8 -26.5
Net unclassified assets -92.8 -135.2 -143.1 -92.6 -108.9
Liabilities to the private sector 4/ 918.9 1,009.2 1,094.8 1,152.2 1,189.7
Demand deposits 170.4 183.6 201.5 201.7 204.0
Saving deposits 467.9 512.5 551.1 573.3 652.3
Time deposits 273.6 292.2 334.7 364.4 309.6
Foreign currency deposits 7.1 20.9 7.6 12.8 23.8

Sources: Eastern Caribbean Central Bank; and Fund staff projections.

1/ The National Commercial Bank, the St. Lucia Cooperative Bank, Barclays Bank, the Bank of Nova Scotia, the Canadian Imperial Bank of

Commerce, the Royal Bank of Canada, and Caribbean Banking Corporation.
2/ Includes financial instrument issued by and loans to nonbank residents of countries ouside ECCB territory.

3/ Includes government assumption of EC$40 million in debt from the SLBGA in 1998, previously included under credit to the private sector.

4/ Private sector includes nonbank financial institutions.
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Table 18. St. Lucia: Selected Interest Rates

December 31 September 30
1999 2000 2001 2002 2003
I. Eastern Caribbean Central Bank
Deposit Rates for Commercial Banks
(In percent per annum)

Call 5.36 6.38 1.79 1.66 -
One month 6.09 6.46 1.67 1.60 -
Three months 591 6.23 1.65 1.58 -
Lending
Overdrafts 10.50 10.50 10.50 10.50 -
Temporary advances 8.00 8.00 7.00 7.00 -
Memorandum items:
Libor on U.S. dollar three-month

deposits (average) 5.41 6.53 3.78 1.81 -
Difference between Libor and

comparable ECCB rate 0.50 -0.31 -2.13 -0.23 -

II. Commercial Banks

Deposits
Savings 4.00-6.00  4.00-6.00 4.00-6.000  3.00-5.50 3.00-5.50
Time

3 months 2.00-9.25  2.00-9.25  2.00-6.000  2.00-6.00 2.00-6.00

6 months 2.00-9.25  2.00-9.25  2.00-6.250  2.00-6.00 2.00-6.25

12 months 2.00-9.25  2.00-9.25  2.00-6.500  2.00-6.00 2.00-6.50
Lending
Prime rate 9.50-10.50 9.50-10.50 9.50-10.500 9.50-10.50 9.50-10.50
Other lending rate 7.5-18.00  7.5-18.00 6.00-18.000 6.00-18.00 6.00-18.00

Sources: Ministry of Finance; and Eastern Caribbean Central Bank.
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Table 19. St. Lucia: Sectoral Distribution of Commercial Bank Loans and Advances

1998 1999 2000 2001 2002

(In millions of Eastern Caribbean dollars at end of period)

Total 1,422.2 1,560.5 1,649.5  1,709.2 1,721.2
Public sector 127.0 131.2 144.5 156.8 149.9
Government and public enterprises, n.i.e. 108.5 115.2 124.2 125.5 112.3
Public utilities 18.6 15.9 20.2 314 37.5
Businesses 592.0 687.7 703.9 759.3 813.2
Agriculture and fisheries 21.8 23.7 30.0 41.1 34.9
Manufacturing and mining 534 53.0 46.5 53.8 56.9
Distributive trades 178.6 195.4 200.3 198.9 214.0
Tourism and entertainment 133.8 163.1 155.2 172.6 212.2
Transport 39.5 48.2 55.8 49.0 33.2
Construction and land development 59.3 66.5 84.5 99.9 110.9
Professional and other services 93.7 125.8 119.0 134.4 135.9
Financial institutions 12.0 12.1 12.5 9.5 15.2
Households 703.1 741.6 801.2 793.1 758.1
Acquisition of property 303.3 337.7 378.3 319.5 325.7
Durable consumer goods 127.7 99.4 103.8 90.1 63.9
Other 272.0 304.5 319.1 383.5 368.6

(In percent of total)

Public sector 8.9 84 8.8 9.2 8.7
Government and public enterprises, n.i.e. 7.6 7.4 7.5 7.3 6.5
Public utilities 1.3 1.0 1.2 1.8 2.2
Businesses 41.6 44.1 42.7 44.4 47.2
Agriculture and fisheries 1.5 1.5 1.8 24 2.0
Manufacturing and mining 3.8 34 2.8 3.1 33
Distributive trades 12.6 12.5 12.1 11.6 12.4
Tourism and entertainment 9.4 10.5 9.4 10.1 12.3
Transport 2.8 3.1 34 2.9 1.9
Construction and land development 42 43 5.1 5.8 6.4
Professional and other services 6.6 8.1 7.2 7.9 7.9
Financial institutions 0.8 0.8 0.8 0.6 0.9
Households 49.4 47.5 48.6 46.4 44.0
House and land purchases 21.3 21.6 22.9 18.7 18.9
Durable consumer goods 9.0 6.4 6.3 53 3.7
Other 19.1 19.5 19.3 22.4 21.4

Source: Eastern Caribbean Central Bank.
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Table 20. St. Lucia: Summary Balance of Payments

Est.
1999 2000 2001 2002 2003

(In millions of U.S. dollars)
Current account -83.6 -84.8 -59.0 -84.9 -129.1
Trade balance -251.1 -259.6 -218.0 -205.7 -286.4
Exports, f.0.b. 60.9 52.9 54.1 69.8 66.1
Imports, f.0.b. -312.0 -312.5 -272.1 -275.6 -352.6
Services (net) 145.5 157.7 145.4 107.9 143.3
Receipts 322.7 332.5 301.7 278.4 322.5
Travel 277.1 286.1 251.2 230.7 266.7
Other nonfactor services 432 42.5 47.9 45.1 53.2
Factor services 2.4 39 2.6 2.6 2.6
Payments 177.2 174.8 156.3 170.5 179.2
Travel 33.0 333 31.5 33.5 343
Other nonfactor services 103.4 94.5 79.6 91.1 93.2
Factor services 40.8 47.0 45.2 46.0 51.6
Of which: public interest payments 6.9 8.1 11.5 10.7 15.5
Current transfers (net) 22.0 17.1 13.6 13.0 13.9
Capital and Financial Account 91.3 93.0 69.2 90.0 146.3
Capital transfers (net) 25.1 15.8 26.4 21.4 259
Official borrowing (net) 13.3 29.5 20.9 41.5 67.5
Central government loan drawings 23.3 17.9 32.6 31.0 20.4
Central government loan amortization 10.0 12.0 25.1 23.5 6.5
Other (net) 0.0 23.5 13.4 33.9 53.6
Private capital 52.9 47.8 21.8 27.1 52.9
Private long-term (net) 433 45.1 10.8 15.2 84.5
Of which: direct investment (net) 82.8 54.9 22.4 31.4 102.1
Commercial banks 8.1 -8.5 9.8 7.6 -35.1
Other short term capital (net) 1/ 1.6 11.2 1.2 43 3.5
Overall balance 7.7 8.2 10.1 5.1 17.2
Financing (increase -) -7.7 -8.2 -10.1 5.1 -17.2
Change in SDR holdings 0.0 0.0 0.0 0.0 0.0
Change in government foreign assets -3.8 -3.7 0.0 -0.4 0.0
Change in imputed reserves (increase -) -3.9 -4.5 -10.1 -4.8 -17.2

(In percent of GDP)

Current account -12.5 -12.4 -9.0 -12.5 -18.6
Capital and financial account 13.6 13.6 10.6 13.3 21.1

Sources: St. Lucian authorities; ECCB; and Fund staff estimates.

1/ Includes errors and omissions.
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Table 21. St. Lucia: Value, Volume, and Unit Value of Major Exports

1999 2000 2001 2002 2003

(Values in thousands of U.S. dollars and units in U.S. dollars )

Total goods exports 60,894 52,861 54,116 69,839 66,143
Domestic exports 51,969 39,357 37,142 42,882 37,729
Re-exports 3,677 3,889 7,159 19,016 21,356
Other 1/ 5,248 9,615 9,815 7,941 7,058

Main domestic exports

Bananas
Value 32,211 31,841 15,244 21,707 15,300
Volume ('000 tons) 65 70 34 48 31
Unit price 493.82 453.04 447.78 450.72 487.26
Fruits and vegetables
Value 2,055 1,727 1,835
Volume ('000 kilos) 3,939 3,954 3,291
Unit price 0.52 0.44 0.56
Beer
Value 6,541 7,401 9,158
Volume('000 gallons) 846 979 1,333
Unit price 7.73 7.56 6.87
Paper and paperboard
Value 2,420 2,472 1,170 3,770
Volume ('000 kilos) 3,009 3,242 1,570 4,253
Unit price 0.80 0.76 0.75 0.89
Clothing
Value 3,309 3,293 3,378
Volume (000 units) 1,920 2,016 2,117
Unit price 1.72 1.63 1.60
Electronic components
Value 1,832 2,272 2,331
Volume (kilos) 45 47 50
Unit price 40.71 48.34 46.62
(In percent of GDP)

Total Goods Exports 9.1 7.7 8.3 10.3 9.5
Domestic exports 7.8 5.8 5.7 6.3 5.4
Re-exports 0.5 0.6 1.1 2.8 3.1
Other 1/ 0.8 1.4 1.5 1.2 1.0

(Annual percentage change)

Total Goods Exports -13.5 -13.2 2.4 29.1 -53
Domestic exports -13.9 -24.3 -5.6 15.5 -12.0
Re-exports 102.7 5.8 84.1 165.6 12.3
Other 1/ -35.8 83.2 2.1 -19.1 -11.1

Sources: Statistics Department; St. Lucia Banana Growers Association, Windward Islands Banana

Development and Exporting Company (Wibdeco); and Fund staff estimates.

1/ Includes goods procured in ports by carriers and repair on goods.
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Table 22. St. Lucia: Merchandise Imports by SITC Category

Est.
1999 2000 2001 2002 2003
(In millions of U.S. dollars)
Total imports, c.i.f. 354.6 355.1 309.2 313.2 400.6
Food 70.8 71.0 69.0 62.6 70.9
Beverages and tobacco 12.1 12.1 11.8 11.7 13.1
Crude materials 10.6 10.5 8.6 8.0 8.6
Fuels 24.1 33.2 39.6 31.0 41.6
Oils and fats 0.6 0.6 0.6 0.3 0.7
Chemicals 323 29.2 26.0 26.1 28.3
Manufactured goods 72.1 62.8 55.7 523 58.6
Machinery and transport equipment 81.9 87.2 61.2 72.1 121.8
Miscellaneous manufactured articles 49.7 48.5 36.7 49.0 57.0
Miscellaneous 0.3 0.0 0.0 0.1 0.1
(In percent)

Total imports, c.i.f. 100.0 100.0 100.0 100.0 100.0
Food 20.0 20.0 223 20.0 17.7
Beverages and tobacco 34 34 3.8 3.7 33
Crude materials 3.0 3.0 2.8 2.5 2.2
Fuels 6.8 9.3 12.8 9.9 10.4
Oils and fats 0.2 0.2 0.2 0.1 0.2
Chemicals 9.1 8.2 8.4 8.3 7.1
Manufactured goods 20.3 17.7 18.0 16.7 14.6
Machinery and transport equipment 23.1 24.6 19.8 23.0 30.4
Miscellaneous manufactured articles 14.0 13.7 11.9 15.6 14.2
Miscellaneous 0.1 0.0 0.0 0.0 0.0
Memorandum items:
Total imports, c.i.f.

Percent change 5.8 0.1 -12.9 1.3 279

Ratio to GDP (percent) 53.0 52.0 47.3 46.3 57.8

Source: Statistics Department of the Ministry of Finance;and Fund staff estimates.
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Table 23. St. Lucia: Imports and Prices of Petroleum Products

(Values in millions of Eastern Caribbean dollar, quantities in millions of gallons, and

prices in Eastern Caribbean dollar per gallon; unless otherwise indicated)

1999 2000 2001 2002 2003 1/
Gasoline
Value 25.3 39.4 38.8 37.9 21.8
Volume 14.4 11.9 12.7
Unit price 1.8 33 3.1
Retail price 6.4 7.0 7.0 7.8 7.8
Diesel
Value 27.2 12.6 10.9 31.5 42.5
Volume 15.2 4.1 3.9
Unit price 1.8 3.1 2.8
Retail price 5.9 6.5 6.5 7.0 7.0
Kerosene
Value 0.2 2.5 3.2 0.4 0.4
Volume 0.1 0.8 1.1
Unit price 2.0 3.2 2.9
Retail price 5.0 52 5.2 5.2 52
LPG (gas)
Value 33
Volume 2.6
Unit price (EC$/1b) 1.3 1.4 1.4 1.4 1.4
Memorandum items:
Electricity consumption (millions of kwh) 254.4 274.9 284.7 284.5 203.6
Of which
Domestic 79.5 85.1 88.5 89.1 61.7
Commercial 79.3 85.2 88.6 86.7 60.5
Industrial 12.3 13.3 13.0 12.7 8.8
Other and losses 83.3 91.7 94.6 96.1 72.6

Sources: Statistics Department of the Ministry of Finance; and LUCELEC.

1/ Figures for Gasoline, Diesel, and Kerosene are for January - September, 2003. Figures for

Electricity consumption are for January - August, 2003
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Table 24. St. Lucia: Merchandise Trade Volumes, Unit Values and Terms of Trade

Est.
1999 2000 2001 2002 2003

(Index, 2000 = 100)

Volumes

Exports 90.0 100.0 91.2 91.6 98.3
Merchandise exports 1/ 92.9 100.0 68.8 86.8 68.5
Tourism 2/ 89.5 100.0 95.1 92.8 103.8

Merchandise imports 3/ 99.3 100.0 89.9 88.7 112.4

Unit values

Exports 108.0 100.0 93.0 89.3 91.8
Merchandise exports 1/ 106.8 100.0 98.4 102.2 106.3
Tourism 4/ 108.3 100.0 923 86.9 89.8

Merchandise imports 3/ 100.5 100.0 96.8 99.4 100.4

Terms of trade 107.5 100.0 96.1 89.8 91.4
(excluding tourism) 106.2 100.0 101.6 102.8 105.9

(Annual percentage change)

Volumes

Exports 0.9 11.2 -8.8 0.5 7.3
Merchandise exports 1/ -5.8 7.6 -31.2 26.2 -21.1
Tourism 22 11.8 -4.9 2.4 11.8

Merchandise imports 3/ 13.9 0.7 -10.1 -1.3 26.7

Unit values

Exports -0.4 -1.5 -7.0 -4.0 2.7
Merchandise exports 1/ -0.6 -6.4 -1.6 3.9 4.0
Tourism -0.3 -7.6 =17 -5.9 3.4

Merchandise imports 3/ -7.2 -0.5 -3.2 2.7 1.0

Terms of trade 7.3 -7.0 -3.9 -6.5 1.7
(excluding tourism) 7.1 -5.9 1.6 1.2 3.0

Source: Statistical Department, Ministry of Finance; and Fund staff estimates.

1/ Based on merchandise export items accounting for about 90 percent of total domestic exports
2/ Number of tourist arrivals.

3/ Based on data for main trading partners that account for at least 95 percent of imports.

4/ Average expenditure per day of each tourist
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Table 25. St. Lucia: Direction of Trade

(In percent of total)

1998 1999 2000 2001 2002

Export destination 100.0 100.0 100.0 100.0 100.0
United Kingdom 65.1 63.5 55.9 40.6 37.6
United States 13.8 12.1 14.8 19.0 20.0
CARICOM countries 19.1 22.3 26.7 343 37.3
Barbados 4.0 7.2 10.3 9.0 9.6
Guyana 0.6 0.5 0.0 0.5 0.8
Jamaica 0.0 0.0 0.0 0.3 0.5
Trinidad and Tobago 5.7 3.8 1.8 11.4 11.7
OECS 8.3 10.2 13.2 12.4 13.9
Other 0.6 0.6 1.5 0.7 0.8
France 0.1 0.1 0.0 0.2 0.1
Italy 0.0 0.0 0.0 0.2 0.0
Rest of world 2.0 1.9 2.6 5.6 4.87
Origin of Imports 100.0 100.0 100.0 100.0 100.0
United Kingdom 93 10.5 8.5 9.2 8.7
Canada 34 33 3.8 34 2.9
United States 36.6 39.6 37.5 38.3 39.3
CARICOM countries 21.4 21.6 21.7 22.9 21.9
Barbados 3.1 3.0 2.8 33 2.6
Jamaica 1.0 0.9 0.8 0.9 1.1
Trinidad and Tobago 12.9 14.1 14.4 14.2 15.1
OECS 3.6 2.7 2.6 2.6 2.3
Other 0.8 0.9 1.1 1.8 0.8
Germany 1.4 1.0 1.0 0.9 1.2
France 2.0 1.4 2.0 1.7 2.0
Netherlands 1.7 1.2 1.1 1.3 1.2
Italy 0.7 0.8 1.0 0.8 0.8
Japan 5.2 5.6 4.5 4.8 3.4
Rest of world 18.3 15.0 18.8 16.5 18.7

Sources: Statistics Department of the Ministry of Finance.
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Table 26. St. Lucia: Selected Tourism Statistics

Prel.
1999 2000 2001 2002 2003
Total visitor arrivals 622,059 726,254 747,181 648,355 628,849
Stay-over arrivals 260,583 269,850 250,132 253,463 281,344
Hotel tourist 221,496 229,373 212,612 215,444 239,142
Hotel business 15,635 16,191 15,008 15,208 16,881
Private residence 23,452 24,287 22,512 22,812 25,321
Excursionist 10,243 12,853 7,137 7,712 6,787
Cruiseship 351,233 443,551 489,912 387,180 340,718
Average daily expenditure (ECS) 2721 251.3 232.0 218.3 225.7
Stay-over arrivals 295.6 275.4 250.6 234.6 238.9
Hotel tourist 318.1 287.9 260.2 242 .4 249.8
Hotel business 318.1 287.9 260.2 242 .4 249.8
Private residence 160.0 166.0 166.0 166.0 171.0
Excursionist 140.4 121.5 121.5 121.5 122.7
Cruiseship 116.1 113.0 141.3 116.7 117.9
Average length of stay (days) 4.4 4.2 3.9 4.4 5.1
Stay-over arrivals 9.2 9.7 9.7 9.7 10.1
Hotel tourist 9.0 10.0 10.0 10.0 10.0
Hotel business 3.5 35 35 3.5 3.5
Private residence 14.5 11.0 11.0 11.0 15.5
Excursionist 1.0 1.0 1.0 1.0 1.0
Cruiseship 1.0 1.0 1.0 1.0 1.0
Visitor expenditure (millions of EC$) 748.2 772.6 678.2 623.0 720.1
Stay-over arrivals 706.0 720.9 608.1 576.9 679.1
Hotel tourist 634.2 660.3 553.3 522.3 597.3
Hotel business 17.4 16.3 13.7 12.9 14.8
Private residence 544 443 41.1 41.6 67.1
Excursionist 1.4 1.6 0.9 0.9 0.8
Cruiseship 40.8 50.1 69.2 452 40.2
Total visitor expenditure
In millions of U.S. dollars 277.1 286.1 251.2 230.7 266.7
In percent of GDP 41.4 41.9 38.4 34.1 38.5
(In percent change)
Total visitor arrivals -1.3 16.8 2.9 -13.2 -3.0
Stay-over arrivals 33 3.6 -7.3 1.3 11.0

Sources: Eastern Caribbean Central Bank; and Fund staff estimates.
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Table 27. St. Lucia: Stayover Tourist Arrivals by Country of Origin

Est.
1999 2000 2001 2002 2003
(Number of arrivals in thousands)
Total stayover arrivals 260.6 269.9 250.1 253.5 281.3
United States 83.5 97.5 91.2 94.0 98.5
United Kingdom 69.9 73.4 66.5 63.3 73.9
Canada 13.2 15.0 12.3 12.9 13.1
Caribbean 60.3 54.6 60.2 66.4 70.9
France 13.6 11.0 5.1 34 6.8
Germany 8.7 7.3 4.8 3.9 4.5
Other 11.5 11.0 10.0 9.5 13.6
(In percent of total)

Total arrivals 102.8 106.5 98.7 100.0 111.0
United States 32.9 38.5 36.0 371 38.9
United Kingdom 27.6 29.0 26.2 25.0 29.1
Canada 5.2 5.9 4.8 5.1 5.2
Caribbean 23.8 21.5 23.7 26.2 28.0
France 54 4.3 2.0 1.3 2.7
Germany 34 2.9 1.9 1.6 1.8
Other 4.5 4.4 4.0 3.7 5.4

Sources: Statistics Department of the Ministry of Finance; Tourism Board; and Fund staff estimates.
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Table 28. St. Lucia: Summary External Public Debt

Est.
1999 2000 2001 2002 2003
(In millions of US dollars)
Outstanding debt at beginning of period 154.8 170.0 197.1 214.4 259.8
Central government 87.5 101.8 132.1 148.5 194.2
Bonded debt 8.8 8.8 323 45.7 79.7
Loans 78.7 93.0 99.8 102.8 114.6
Government-guaranteed 62.2 63.2 61.7 56.4 53.7
Of which: Lucelec 12.2 12.1 10.7 9.2 8.3
Other 5.1 5.1 33 9.5 11.9
Total drawings 23.3 41.5 46.0 65.3 84.9
Central government 17.5 37.2 37.1 60.8 82.8
Bonded debt 0.0 23.5 13.4 343 62.4
Loans 17.5 13.6 23.7 26.5 20.4
Government-guaranteed 5.2 43 1.5 1.1 2.1
Of which: Lucelec 0.0 0.0 0.0 0.0 0.0
Other 0.6 0.0 7.4 3.5 0.0
Debt service payments 16.9 20.0 36.6 34.6 329
Amortization 10.0 12.0 25.1 23.9 17.4
Central government 3.7 5.2 19.1 17.9 12.5
Bonded debt 0.0 0.0 0.0 0.4 6.0
Loans 3.7 52 19.1 17.5 6.5
Government-guaranteed 4.9 5.5 4.7 4.8 4.9
Of which: Lucelec 1.0 1.4 1.4 1.0 0.8
Other 1.4 1.3 1.2 1.2 0.0
Interest 6.9 8.1 11.5 10.7 15.5
Central government 3.5 4.7 8.1 7.9 133
Bonded debt 0.7 2.1 3.4 4.1 8.5
Loans 2.9 2.6 4.7 3.8 4.7
Government-guaranteed 3.0 3.1 2.9 2.0 2.2
Of which: Lucelec 0.5 0.5 0.4 0.3 0.3
Other 0.4 0.3 0.5 0.7 0.0
Valuation adjustment 1.9 -2.4 -3.6 4.0 2.3
Of which: Lucelec 0.9 0.1 -0.1 0.1 -0.1
Outstanding debt end of period 170.0 197.1 214.4 259.8 329.6
Central government 101.8 132.1 148.5 194.2 267.0
Bonded debt 8.8 323 45.7 79.7 136.0
Loans 93.0 99.8 102.8 114.6 130.9
Government-guaranteed 63.2 61.7 56.4 53.7 50.7
Of which: Lucelec 12.1 10.7 9.2 83 7.3
Other 5.1 33 9.5 11.9 12.0
(In Percent)

Total external debt (in percent of GDP) 25.4 28.8 32.8 38.4 47.6

Debt service (in percent of exports of goods
and nonfactor services) 4.4 53 10.4 10.0 8.5

Source: Ministry of Finance; and Fund staff estimates.
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Table 29. St. Lucia: Effective Exchange Rate Indices 1/

(1990 = 100)

Real Effective Nominal Effective

Relative Consumer

Exchange Rate 2/ Exchange Rate 2/ Prices

1999

I 111.2 128.7 86.4
I 1154 131.6 87.7
111 116.8 131.7 88.7
v 118.7 130.9 90.7
2000

I 119.7 133.2 89.9
I 122.3 136.6 89.5
I 123.0 138.9 88.6
v 124.3 141.7 87.7
2001

I 122.0 139.8 87.2
I 123.9 143.6 86.3
111 122.5 142.6 85.9
v 123.1 142.7 86.3
2002

I 124.8 144.4 86.5
I 122.4 141.2 86.7
11 118.2 136.8 86.4
v 116.9 136.7 85.6
2003

I 112.2 132.5 84.8
I 108.2 129.1 83.8
11 107.4 129.3 83.0
v 3/ 103.5 125.9 82.2
1999 115.5 130.7 88.4
2000 122.3 137.6 88.9
2001 122.9 142.2 86.4
2002 120.6 139.8 86.3
2003 3/ 108.2 129.5 83.6

Source: IMF Information Notice System.

1/ Period averages.

2/ Increases denote appreciation.

3/ Through November 2003.



-34 -

JUSURULIOJ A} PUB [BIOUID)
JOUIOAOLD) AU} JO SsjuSWN|owWs

ssuondwaxy

(yuoorad £4,¢¢-01) S1osse
uo — oouemofre [eyde) “owoour
9[qessasse Suronpoid jo asodind
9} 10J PaIINOUl A[OAISN[IXd puB

A[roym 2AIsuadxa [[e — s|enpIAIpul
paokordwo Jjos 10 “wnwiIxew

000°€ — 1S9IUI UBO[ JUIPMIS
*QWOdUI 9]qBSSIsSE JO JuadIad ¢
WNWIXeW — JUBUIAOD JO PIdp

© Jopun SUONeZIueSIO A[qeILIBYD

01 suOneUO(J “XBUI ‘0()G9 —

10)B9Y JojeM Je[0S ‘WnuwiIxew (009
‘ueld drysioumQ Swoy paIaIsI3oy
‘000§ — wnwrxew — Aueduwod
o11qnd JUOPISAI UT SAIBYS MIN
"000°9 WNWIXeW — Ue[J UOISUdJ
Amuuy ‘wnwixew — 009°¢ — saIeys
uoTun JIPAIo ‘SOXE} PpuL dULINSUI
JSNOH ‘000G T JO wnwirxewr
—1sa10)u1 9330 ‘000‘] 10
QWOOUI 9[qESSASSE () /] — WNWIXeW
— SOOUBINSUI [RUOTJBU 29 OJI]

:suondINPIq

'sydiadar Aq pajenuesqns

Aue 10 00 — [BIIPIIA (0S€) PATIE[RT
yuapuadap {(0og)1odoayasnoy
£(000°S) AsIoATUNn Surpueye

1940 puB [00°0€$

SANE[A1 - “UOHEINP3 JAYSIH*(000°7) 1ux01ad g 000°0€$-100°0Z$
[00yos FUIPUSNE JOAO PUR SIBIA ()| *SUOIIONPAP PIZIW)I IAYI0 PUB uao10d 07 000°02$—T100°01$
-p1yo uoneanpy (000°1) PIIYD suoponpop [euosiod Sunueid Juaoad G| 000°01$—1$
£005°T) osnods 00091 — [euosIdd  Idye sdjel pajenperd je parddy juoorad o1 :wo0oul J[qedadIeyd uQ XeJ, QWOJU] [eUOSIdd ']
1SUBMO[[Y suren) [eyide) pue s}joIJ awoduy |
suononpa(q pue suondwoxyg uoneorddy Jo poyioN ey xel, oseq xe], xe] Jo odA],
(€007 ‘1€ 1290300 Jo se)

w)SAS xe] ) Jo Arewrwung :Bong 1§



-35 -

QouRURIUTEW

10 Auowfe Jo Aem Aq syuowiked
o1porrad 1ay10 10 senIuue

“asuaaI] winuaId 9sea] YunoosIp
10 )S2IOYUT ‘SPUSPIAIP SOURINSUI-OY

“JIQI[IBD ) SI JOAYIIYM
‘porrad 1e34 XIS B 10 pazIjun
A[InJ SI SSO[ [IUN 193821} pue
IeaA juanbasqns oy Jo awodul
J1qessasse Jo (uadiad (5) 7 /1
03 dn s1834 J011d WOI SISSO]
‘(ludo1ad ¢, €¢—G)19sse 0)
SUIPI0OOE SALIBA JOUBMO[[E [BENUUY
Juad1ad (- Tentur — aseyoind
Joaea - ‘oouemojre [epde)
‘awodur jo uononpord

QY Ul paLINOUl A[QAISN[OX

pue Ajjoym sasuadxa [y

ruondINPIq

's10p10 Ajoy ur uosiod

10 UOI3I[aI JO IAISIUIW B JO WOOU]
Aymyeid 111y pue dwodur uorsudd
JO 0009 1SI1J Y} ‘SIANIOM [d107]
JO so110391e0 ure19o 03 pred sdiy,
‘Kynyess 3s11y ‘eron’ “1S Ul syueq
WOIJ 1SAINUI ‘SPUIPIAL(] “QWIOdUT
[eanoudy ‘spunj uonenuuelddng
‘sdiysrejoyos ‘s1oo1gjo orjqnd o3 pred
soouemol[y ‘suoisuad Ajijiqesip
PUB PIPUNOM SIIQUIU JR[NSUO))

‘pred
Suroq junowre sso13 0y parddy

yuowAed
$s013 01 Apjoa1ip parddy

‘uonjerado jo
SIBOA 1 ISIIJ U SISSAUISNQ [[BWS
(pay1renb) 03 sje1 paonpay

"84 snoraaxd

9} 10J SWIOJUT J[qLITIBYD UO
paseq (syudwesu] Aropreng))
‘soxe) Jo yJudwked soueApe Y],

Juodrad 0]

juoorad 7

Juad1ad €4 ¢ ¢ — sk Juanbasqns 2 (§)Ix

Juadrad (¢ - (pIA
Juadiad ¢z - (9Ix
juoorad g - (DA
juoorad G - (1)Ix

juoorad ¢¢

9J11 03 Jopuauns “judwdimbe

JO Suuy ¢ eldYeW pue INOqe|
£Inoqe[ I0J ‘S10)0BNU0I-qNS pue
1039e1U09 03 sjudwAed uo parro]

aInjeu

wodut ue jo sjuowked 10yj0
Aue pue sonINUUE ‘SUOISSTUILIOD
‘swnrword ‘sa9) JuswoSeuew
‘SJUQI ‘SIT}[BAOI JO SYUIPISAI
-uou 0 syudwiAed uo AT

-op-

"BION'T *}S UI SSOUISNQ UO
Surk1es woiy paured soruedwod
JUOpISaI-uou woij pue soruedwoos
JUSPISAI JO SWOIUI dY) UQ

xe] 10enuo)) (e¢'|

xe] Suployuyim €1

sassauisng [rews ‘(e 7'[

xe [, awoou] 9jerodio) 7’|

suononpa( pue suonduwoxy

uonedsiddy Jo poyioN

ey xeL

aseq xe[,

xe], Jo odA [,

(£00T ‘1€ 1990300 jo se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-36 -

"SOIOB ()] UBY) SSO pue|

ruondwaxy

1uoo1ad ¢7 — — 000009
Juao1ad S — 000 ‘009 — 100°00%
Juaorad ¢/ —  000°00% — 100°00T
yuo1ad 00T — 000°00C — 03 dn

‘onjea a3e3uoN

ruondurdxa jo ey

'SIBAA ¢ UBY} QI0W JOU JO

potad © 10} SIOUMO 9SNOY ST JSI1 ]
0009 §

uey) SS9 S WOIUI P|OYISNOY

oy a1oym Aadoid pardnoso soumQ

‘s1a1ays arqnd pue

(SIPUT 1S9 AU} JO ANSIOATUN)
1) AQ pasn pue pauMmo
s3urpying ‘sasodind orjqnd

10J pasn S3UIP[INg JUSWUUIAOL)

100 [udy

Joaoy) yed 10 aroe 1ad [§
Joaoy) ed 10 10w 10d G/ °0$
Joaoy) 1ed 1o a1oe 1od (05°0$
Joaoy) yed 1o axoe 1od G7°0$

19110ndwo)) £q pauruidleg

sa108 ()G JuIpadoxyg

S3I0B ()0S—001

SaI108 00 T—0S
SAI0E ()G—()

:SMO[[OJ SB SpUe] JO BaIR oY) UQ

XeL pueIC'e

uoneuIquo) (q 1°¢

1958 pajordwios Auradoid moN Juodrad ¢z Ky1adoid Jo anjea 1IN erorwwo) ‘(B [°¢
*A[Twey S1y Pue Wiy 312pOWod08
01 A[9AISN[OX3 PIsn SI 90UIPISI
IsOUM pUR QWIS I T'N AU}
IOpUN J1JoUSq JUSWRINAI B ST SUI0IUT ‘onjeA
9]0s asoym pue 9Fe s[qeuorsuad Judoxad g [BIUSI PISSISSE [BNUUER U0 PAIA] 9SOy [°¢
PaYoeaI Sty OYM ‘IUMO ISNOH
xe], Aadoid ¢
ssuondwaxy
puny
uoisuad paaoidde jo uoneuruo
Iovl
Juaorad gz "p103JJe JO 91ep
AU} WoIJ S1BIA UQ) UeY) IAIIED 10U
s1 Ajunjewr a1oym ‘Ao1jod aoueinsur
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-37 -

‘[9104 1o

Je )son3 & OS[e SI oyMm ‘pIIyo
ey Sulkuedwoooe uosiad oy
woly A[ejeredss pajepouruodsoe
j0U SI pue SI1edA 7| Jo oSe

3 1pun ST OYM “PIIYD ¥ T

*ATuo sasodind

euonowod 10J PIIJJO WOOI

Areyuownjdwod 10 931eYO-UOU B
Ul PJBpPOWIIOIOL SN0 T

cuondwaxy

XE) 9S19X WoIj

parduaxa st ‘s98eI19A0q O1[OT0d[E JO
amoejnuew ojur ndur ue se pasn
J1 “(wuny Suons) wini parnjeudpun)
SjuswdIde

[BIUSWIUIdA0S PUB UOIIR[SIFI]

J0 s90a1d 19130 JO JoqUINU

B PUB 10V SOAIIUSIU] WSLINO ], 10y
SOATIUDOU] [BIST,] YIIM dOUBPIOOIE
ur papraoid are suondwoxyg

*spoo3 paonpoid
A[reoo] 10§ 9o11d oressjoym pue
syrodwr 103 onfea J[D uo pasegq

*spoo3 2onpoid A[[ed0] Jo
2011d S[eSA[OYM 1) U0 PATALT

juoorad g

juoorad g

‘udo1ad 6§ 03 Judoad (9 :soarsojdxyg
uoorad 8

0 3u0010d G(7 SOOIy A IOJOIN
1) 10d 99°¢ 1§

01 $1° (0§ :S93eI0Adq O1[OYOI[Y

(s
90Q) Judd12d Gg—() SI 9je1 [e19UdT Ay T,

‘3

10d uostod 10d §$S JO siseq
3} UO "UOTIBPOWUOIOL 10] 1SanT
oy Aq o1qeAed soud paSexoed
PISIIdAPE ) UO PAIAT (7)

“101e10d0 [9107 UE JO
UOIEPOWIIOIE [2)0Y [[& JO SuIn9|
) Jo spa2o01d Yy uo paradg (1)

'SOAISO[dXa PUE SAOIYIA J0JOU
‘s08e10A9q d1]0y09[E partodwl pue
paImoejnUERW A[[EO0] UO PIAIAD]

'spoo3 donpoid AJ[esof
Jo 2011d ofes o[OYM [BSI[OYM

QAISI[RUL [V *(q €'

[930H [rews (e ¢4

XE ], UOIJEpOWIWIoNdY [910H €'

Xe] 9SI0XY] 't

spoo3 paonpoid

A[reo0] uo xe], uondwnsuo)) [y

SOIIAIIS
pUE SPOOL) OIISAWIO(] UO SIXE], “f

Juodrad 0] *10uUS1210J © SI JOPUIA U} J]
juoorad ¢ 000°SL$ 1AQ
Juao1ad 6'¢ 000°GL$ IXoU o) O -
Juaoad g 000°ST$ IXoU oY) UO -
dd10d 000°0S$ 01 08 -
IoJsuer) [e00]
:Kadoad ajqeaowur Jo
QUON. ores oy uo d[qeled Anp dweys y xeJ, Jojsuel], Auadoid ¢'¢
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(€007 ‘1€ 1290300 Jo se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-38 -

QuoN.

"10)BaI3 9} SI IOAJYOIYM
‘anjea josewr uddo 10 J00q 9} U0
paseq ‘pred uoneIopIsuos Jo Jusoiad ¢

Kyodoid ysnn Jo anjea oy Jo Juedrad ¢

"10}2aI3 Y} ST JOAJYDIYM
‘anfea jasrew uado 10 300q 3y} UO
paseq ‘pred uoneIapIsuod Jo Juaorad g

‘[eIUDI PAJR[NWINOJE A} JO JuddIad ¢
pue osed] oy 1opun djqeled [ejuor
PAXIy poje[nwINooe Ay} Jo jusorad ¢

‘pred
UONEBIIPISUOI JO An[eA JO Juddsad ¢

Juadrad G/

juoorad ¢

‘stnpuoid sso13 uo juadsad ¢

‘owodur winrwaxd douefeq uo jud1ad ¢
Quwoour

wnrwad eouefeq uo judorad G|

‘IS0
Ul $9INJUSqIP 10 J00)S ‘Sareys ‘¢

jsha Ul pue g
B1oNg 1§ ul
payerodioour Aueduwoo
€ UI SOINJuaqop

10 SY00)s ‘sareqs ']

:PIOY 0 9SUII] )

'S1eOK

o1} IOAO [BIUAT
JAISS0IZ01g z

el
[eIUaI PIXI] T
e ased[

Sse pue| p[oy 03 asuadI T  (q)
“IOUMO UE SB ISUdDI] (e) xe ], SuIp[oY pueT udly

SOSUAOIT L'f

(uS1010J) [RIOUDD)
(Juopisal) [eIoUID)

(uS1a105) o517

(yuoprsax) ojry
rwnnuaxd

20URINSUI JO AN[BA O UO PIAIA] ue[J WNIWAIJ 9OURINSU] 4§

suononpa( pue suonduwoxy

uonedsiddy Jo poyioN ey Xel

oseq xeJ xe], Jo odA [,

(£00T ‘1€ 1990300 jo se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-39 .

SEI$ syt A10 puokog -
0818 sy K310 ug -
IedA Jrey 10g ey
00€$ syt £10 puokag -
00€$ sy £y1o ug -
JueINE)SOY
S81$ syt £10 puokag -
08C$ sy £y1o ug -
9SNOH JUSUIYSAIIY
000°9$ JIOAO PUE SWOOI (/|
00S‘$ SwooI 691-001
000°€$ SWool 66—-09
SLYTS SWool 6S—0f
006$ SWool 6¢—-0¢
GLES SWOOI ()7 UeY) SSOT
sy A310 J19Y) PUoAaq pue 110
XNOIA PUB JIOLINOS ‘Solnse)) U]
NEI
00€$ [TB131 SI9001N) -
0zI1$ sqnpd -
0¥$ osnoy Surpieog -
09$ 10g -
110, XNAIA puUB 2IOLJNOS
‘saInse)) Jo K190 oY) puokog
00S$ [1B}21 SI9001L) -
0zI1$ sqnyd -
00€$ asnoy Surpreod -
0zI1$ 199g -
104
XNAIA PUB AIDLYNOS ‘SALISE)) U]
:SMO[[0J
‘Tedk Jley 104 se Jonbi| [[9s 0} JOP[OY Y} SHULIDJ Jonbr
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



- 40 -

ANUAY SSOID) % ¢
ANUADY SSOID) % ¢
ANUIAY SSOID) 9% ¢

wnuue 12d 007§
wnuue 19d 6/ §

wnuue 19d (6§

wnuue 1od G/ ¢

wnuue 13d 0SS

STs
0v$

wnuue 12d 001§

wnuue 1d (05§
wnuue 13d 00Z$

wnuue 13d 67§
wnuue 1d (4§

SOJIAISS 29 JIOMIIN JOUIJU]
SHOMION 9[IqOJN d1[qnd
SHOMIDN Olqnd paXI

[BIOISWILIOIUOU -
[eIOISWITIOD -

USIQT NTOIeS

Kouanbarg
S[IQON
pueT [errowwo) JHA/AHN

'1J Of uBy) dI0W
Y O ueyy ssof

S[ossaA Surysyy-uou -

'1J OF 10AO S[9SSA Surysy -

PIoY puey I0 9[IqOW ‘Uone)s aseq -

QuILIBIA

waysAg SuiSed

9sudo1] [enuue (q)

osueol| [eniut (&)

orpey] Inojeury

UoIeIS OIpEY [BONNBUOIDY

(o11qnd) 19189d01 (P)

(areanrd) 109eadar (o)

dlqenod

p1oy puey (q)

J[iqowr pue aseq (&)

OIpey [eldlowo) JHA/AHN

£q Po199[[0)) 99, [ENUUY PUE [ETIU]
ASUQOIT SUOTIEDTUNUIIIO[I ],

9SUQOI| SUOI)EIIUNUITIOIII ],

44 sy K)o puokog -
0S$ syur) Ay ug -
(Joarayy
red 10 Aep [oed 10J) [BUOISEOIQ
00S$ spwry A10 puokag -
000°1$ Pue 00S1$ sy Ayo ug -
oesa[oY A
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-41 -

00S$
008$
008$
00218
00S°1$
00S°1$

00S$
000°1$
00S°1$
00S°C$
000°€$
000°€$

000°t$
000°07'$

00098
000°09$

000°0S$

mo SSAIXd E &ooum mo ®:~u> oooﬂoﬁm
[euonIppe yoea 105 00z$ snid 00$c$
000°C$

00S°1$

000°1$

juaSe-qns edueInsuy -
juafe aoueInsuy -
19Y[01q doUBINSU -
Q0UBINSUI JOYJ0 AUY -
J[OIYA A JOJOIA -

T -

saruedwo)) [ed0y

juaSe-qns edueInsuy -
juade aoueInsuy -
19Y[01q doUBINSU -
Q0URINSUT IO AUY -
A[OIYa A JOJOIA -

T -

satueduwio)) ug.10,4

‘soruedwos soueInSul

10J 99J UoneNSISaI [enuuy

youelq [eUONIppE Yory
901JJO Urey
201

[ouelq [eUOLIPPE Yorq
901130 UTR]A!
ugnaoy

"SyUEq [BIOIOWILIIOD JOJ 99 ASUDIT

1940 puB 000°0S$
000°6¥$-000°5T$
000¥2$—000°01$
666°6-0$
:SMO[]0J

Sk Opex) [1e}oI U0 A11ed 0) 9SUAOI]

9suoor Auedwo)) soueInsuy

asudo17 yueg

9SUQOIT dpeI]

ANUIASY SSOID) %€ UOISIAOIJ 9IAIOS JOUIIU] a1 oy
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-42 -

00¢$ 'Sq[ 008‘T UBY} dI0W -
081$ 'SQI 00T ey} s -
1X®) 10 JIed oIl

081$ 'Sq[ 008°T UBY} QIO

0ST$ "Sq] 008°C Uey ss9]
Jed Iojoutl dJeALId -

001$ 16D OPIS Y)IM I[IAJI0JOIN -
08$ 9[0A010J0A -
:SMO[[0J

Sk $00J uoneNsISal [enuuy

0€$ SOIYAA I0JOW JO UONBISISY
0¢$ SIOSIA
01$ apeorfdng
0S$ SIOUIR
's1eK ¢ s1aK ¢ 10J 0GT$ SIOALI(]
Jo porrad & SI9A00 9SUI] A,
00S$ (sy1un IoYl0 pue SIdUTRIU0D

Surney 10§) 103081], Yoni],
000°T$  (POZLIOJOW-UOU) SIS[IEI} JOUTBIUO))

08¢$ sain orjewnaud
UIIM PRI SIOPLO] PUS JUOI]

00€$ uo) | SuIpasoxa -
00T1$ Uoj) | UBy) SS9 -
'SIO[TRI],

saim

0ST$ onewmaud Yim papiy SI0JOBI],

"10J pap1aoid aSIMIDY)O 10U (USALIP

0S1$ AJTeotueyoour) 9[oIYoA SPOOD) ASUAOIT O[OIYO A I0JOIA]
umuue 12d 000‘8$ SO[OIUAA [[S 0} ASUAI| 9SUQOIT S J9[B(] S[OIYIA J0JON
suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-43 -

“peOIqE JUSPISAT
suosiod 0 suorsuad JUSWUIIA0T
‘suoneziuedio jijoid-uou 10
syzodwr ‘peoIqe UOnUA)E [BdIPW
Suryoes pue SuiApnys s[enpraipur
‘suorjeziuesIo AIeJ[9M [BUONRUINU]
pue [euoi3a1 paroidde juswuioron

*(sorpTwey J1oy) SuIpnjoxa)
suonezIue3Io pue SJUSWUIIA0S
[BUOTIRUISIU] PUE [[}[BMUOWIIO))
[euo13al Jo soAneIuasaIdoy

1dwoxs osfe are sosodind
[I[eaY puUE [BINYNO ‘[BUOBINP
10} SPOON) *SAIPOq AI0)NJEB)S

pue suoreziuesIo [eJuUSUIOA0S
QuowuIdAo3 Aq syprodug

Juad1ad ()2, 03
judorad 0z pue 0]
Judd1ad (¢ pue ()
juodrad (]
Juad1ad G 03 G

juoorad (¢

Juad1ad (¢ 03 G
juadrad Gt
juoorad Gy

e “110d 00018

Judd1ad O 03 G
juoordd O 03 ¢
1ua010d (0 01
Juad1ad O 03 G

0y 01 ¢

Juao1ad (07 01

JuadIad ot 10

'sosodind Suniods pue Juad1ad ot 10
[eI[No ‘SLIYSI) ‘QImynorise
‘Ansnput 10 SpooJ apnjout
suondwoxy spooJ payrodur
a4} Jo anfeA "J'I'D g UQ

UuonIUNUIIE PUe SULIY -
SJUSWINISUI [BOISNA] -
SoyoIeM PUE SO0[)) -
SJUSWNLSUL [BOIPIA -
soouerjdde
QuIyoBW pue AIQUIYORIA -
SoU0}S
snoroaId-rues pue snoroid -
SO[OI}IE J[1)Xd) PUR J[IIXI -
winy
Aystym
100g
suadg -
S[10 pue sjeJ 9[qeIdTA IO [eWIUY -
S[BA10)) -
s9o1ds ‘ojewr €9} 99130 -
synu pue syniy [qIpy -
s1oqn) pue
$1001 ‘s29]qe139A 9[qIpg-
syonpoad Axre( -
[©JJO 18U 9[qIPd PUE JESIA -
Ss[ewrtue QAIT -
JOSIRIN
UOUIIO)) UBIQQLIE)) UIAISBH
9} JO JJLIB ] [RUIOIXH UOWLIO))
o 03 309(qns a1e syroduwy

sanng Wodwy °¢

SUONoBSUEL],
pue opel] [BUONJEUIdIU] UO SAXE] G

00S$ 9sIeoH
0SS uoy
[euonippe 12d 9JeI ‘SUO} § J9A0 U0}
[BUOTIIPPE [OBS ‘SUO] G UBY]) SIOW -
0S€$ Suo} G 0} SUOj ¢ -

0ST$ SUu0) € 0) U0} | - ("1u09) 9SUIIIT S[IYI A I0JON
081$ uo) | uey) ss9f -
SO[OIOA SPOOD)
00S$ SJBAS T 19AO -
00t$ S)eas G703 G -
00¢<$ SIeas [ 01 1 -
002$ syeas g 03 dn -
So[o1YA Jo8udsseq

suononpa pue suondwoxy uonedsiddy Jo poyioN ey Xel oseq xeJ xe], Jo odA [,
(£00T ‘1€ 1990300 JO se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



-44 -

anjea " JrDjoudord o]
anjeA 1D Jo jusored ']
anjea 1D Jo juddrad G|

un ad 01§
jun 1d 0z§

om 1od 0 pue ¢§
aporyea 12d 000°Z1$ 01 0001$

S$sn

juoorad G/

¥S$

ses
Ses

juoorad ¢

juoorad (g
juoorad 7
Juadrad ¢ 03 ()
Juad1ad Gz 03

Juadrad ¢ 03 )

juoo1ad G¢ 03 Jusoad () woiy safuey

10 ‘SJIMISpooJ ‘1eamiooy Surylo[d
1doox9 ‘spoo3 parroduwr 19Y30 [V
paeoqiaded 10 [e1oW Sse[3

‘onseld jo opew soureuod Adwg
preoqioded 1o [ejow ‘sse[3 ‘onserd
JO 9pew SIoUreIuod ul Spoon)
(S91101Bq) SI0IBR[NWINJIE JLIOJH
S10Z901) pue SI10JeI0S1IJoI Pas)
saI],

SO]IIY2 A I0JOJA UO PAIADT

SBOSIOAO
WOoIJ S[ENPIAIPUL UO PIIAIT

“BION'T S Ul JOLLIBD B AQ
PANSST 519391 JO 1S0J 3} UO PAIA T

SIO[OARI) JOYIO [V
Aununuo)) uedaqque)) urym
Suroaer sreuoneu NOITIVD
s[euoneN ueron 1§

:S)YS1J [euIIx? 10§ odire

je Sunprequio s1ouassed £q pred

‘sprodwur
Jo anfeA “JT'D Y} UO PIIAdT

sopa1esI)

suSedwey)

sp109a1 pue duoydowrelr) ‘A1jomaf
syred 9[o1yaA J0JO]

'sayojem

pue saouerjdde [8o11309]9 ‘TRAIMIO0]
‘suaul] paq ‘syodies ‘spoo3 [oaeI],
:SMO[[0] Se Spoo3 pajtoduur

UO SojeI 01J109ds pue WAIO[0A PV

AAQT [eIUSWUOIIAUY /'

xe) SUNYIBI 9'G

XeJ [PARI] G'G

xe], aamedoq podiy 46

aSuey)) 901AI0S SWOISN)) €'

suoduwy uo xe] uondwnsuo) 7'

suononpa( pue suonduwoxy

uonedsiddy Jo poyioN ey Xel

aseq xe[,

xe], Jo odA [,

(£00T ‘1€ 1990300 jo se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



- 45 -

XB) IB[N{[90 Y} WOIj suorjezruedio
10 suos1ad ureprao 3dwaxa
Kewr oduRUIL JO JISIUTIA AU L,

JIop1A01d SUOIEOTUNWITLION9[}
© Aq pansst s[iq suoyd
Ie[ny[eo 9qiqow 03 parddy

uos1od 1od (00'5$SN

Juad1ad (0 :1oweoy (q)
Juadrad (] @ 1owoIsn) (&)

19391} QUIITE JO JSOJ UO PAIAD]
Iowreol e

£q (q) pue 1owo)sno e (8) Aq opewr
s[1eo suoyd Ien[[ad afIqow [y

sjeonnadeureyd

931ey) Aumnoag podiy (9

xe [ duoydero ] 1eMIR) §°S

suononpa( pue suonduwoxy

uonedsiddy Jo poyioN

ey xeL

aseq xe[,

xe], Jo odA [,

(€£00T ‘1€ 199030Q Jo se)

wo)SAS xe ] oy Jo Arewrwung :Bong 1§



