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Sierra Leone: Basic Data

Area 72,326 square kilometers
Population
  Total (2003) 4.8 million
  Annual growth rate 2.6 percent
Real per capita GDP (2004) US$ 135

2000 2001 2002 2003 2004 2005

Income and expenditure
Real GDP 1/ 3.8 17.9 27.5 9.3 7.4 7.3
Nominal GDP 10.2 20.3 22.8 18.5 24.6 21.1
Consumer prices (end of period) -2.7 3.4 -3.1 11.3 14.4 13.1
Consumer prices (annual average) -0.9 2.6 -3.7 8.2 14.2 12.1

Money and credit
Broad money (including foreign currency deposits) 9.7 33.7 36.8 21.2 18.4 32.8
Velocity (GDP/broad money) 6.1 5.5 5.2 4.9 5.1 4.7
Domestic credit  2/ -11.8 6.9 3.0 13.2 -1.1 1.0
Reserve money 9.2 29.4 24.9 22.4 12.6 24.3
Treasury bill rates (end of period; in percent) 20.0 14.7 15.0 20.2 27.3 20.4

External sector
Exports (in U.S. dollars) 22.3 2.9 48.9 27.2 17 11
Imports (in U.S. dollars) 100.3 20.6 54.4 21.9 -12 32
Terms of trade (- deterioration) -9.0 2.4 0.0 -1.9 -5 -2
Real effective exchange rate (- depreciation; end of period) 32.1 -15.3 -9.7 -18.3 -8 21

Gross domestic investment 8.0 6.7 10.1 9.1 10.7 17.4
Gross national saving -1.8 -9.5 5.3 1.5 5.9 9.7
Gross domestic saving -8.1 -11.6 -9.4 -10.4 -1.7 -0.6
Current account balance, including official transfers -9.8 -16.2 -4.8 -7.6 -4.9 -7.7
Current account balance, excluding official transfers -18.1 -20.5 -12.1 -14.1 -11.5 -14.6

 Goods and nonfactor services (net) -16.1 -19.6 -19.5 -19.4 -12.4 -18.0
Overall balance of payments 0.4 1.7 -0.3 -4.6 1.4 -0.2
Government domestic revenue  11.4 13.0 12.2 12.4 12.3 11.9
Total expenditure and net lending 28.7 29.5 28.6 26.9 24.8 24.6

Of which : current expenditure 22.7 24.8 24.2 22.1 20.1 18.7
Overall fiscal balance 

(commitment basis, excluding grants) -17.3 -16.5 -16.5 -14.5 -12.4 -12.8
(commitment basis, including grants) -9.3 -10.6 -8.3 -6.7 -3.5 -2.7

Domestic primary fiscal balance 3/ -5.5 -7.7 -7.0 -5.6 -2.8 -3.1
Domestic financing 0.1 3.2 0.9 4.3 -0.1 1.2

(In percent of exports of goods and nonfactor services)

Debt service due (incl. to the Fund) after debt relief  4/ 48.1 73.0 9.3 6.8 10.5 10.6
Debt service due (incl. to the Fund) before debt relief 48.1 86.0 52.7 44.7 39.4 30.1
Net present value of debt-to-exports ratio 150.0 150.6 162.3 153.6 413.6 364.3

Memorandum items:
   External current account balance, excluding

      official transfers -114.9 -165.0 -113.6 -139.8 -123.6 -177.3
   Gross international reserves 49.6 59.4 84.6 59.4 124.9 168.3

      (in months of imports of goods and services) 2.1 1.9 2.5 1.9 3.1 3.8
   GDP (in billions of leones) 1,330.3 1,600.2 1,964.3 2,327.0 2,898.6 3,510.2
   GDP (in millions of U.S. dollars) 633.8 805.6 935.8 991.1 1073.0 1,214.8

Sources: Sierra Leonean authorities; and IMF staff estimates and projections.
1/ Data reflect revisions in the national accounts.
2/  Changes as a percentage of beginning-of-period money stock (including foreign currency deposits).
3/  Domestic revenue minus total expenditure and net lending, excluding interest payments, and externally financed capital expenditure and disarmament, 
demobilization, and reintegration (DDR) program.
4/  As a percentage of exports of goods and services; after Naples (2001) and Cologne flow reschedulings (2002-04), and delivery of possible 
HIPC Initiative assistance.
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Table 1. Sierra Leone: Production of Major Agricultural Commodities, 2000–05

2000 2001 2002 2003 2004 2005

(In thousands of metric tons)

Cereals
     Rice (paddy) 248 311 422 446 579 552
     Maize 9 10 13 16 21 39
     Millet 5 9 18 31 … …
     Sorghum 6 15 31 62 … …
     Beniseed 4 … … … … …
     Other cereals 0 0 0 0 0 0

Roots and tubers
     Cassava 240 314 400 480 623 2287
     Sweet potato 20 21 25 28 37 192
     Cocoyam ... ... ... ... ... ...
     Ginger ... ... ... ... ... ...
     Groundnuts 29 49 98 117 152 167

Tree crops
     Coffee ... 75 520 545 ... ...
     Cocoa ... 569 342 2753 ... ...
     Palm kernels ... ... ... ... ... ...
     Kola nuts ... ... ... ... ... ...
     Palm oil ... ... ... ... ... ...

(Annual percentage change)

Rice (paddy) -53.2 25.1 35.9 29.8 -4.8
Cassava -39.8 31.0 27.1 29.7 266.9 ...
Sweet potato -69.1 6.1 20.0 30.0 417.8 ...
Coffee ... 594.3 4.8 ... ...
Cocoa ... ... -39.8 704.4 ... ...
Palm kernels ... ... ... ... ... ...
Kola nuts ... ... ... ... ... ...
Palm oil ... ... ... ... ... ...

Memorandum items: (In thousands of metric tons)
Supply of rice
    Domestic production 1/ 198 311 422 … … …
    Imports 101 130 139 157 … …

Sources: Domestic production data from the Ministry of Agriculture, Forestry, and the Environment (Planning,
Evaluation, Monitoring, and Statistics Division (PEMSD)). From 1991/92, import data from the Bank of
Sierra Leone.

1/ Paddy converted to rice equivalent based on 5 percent seed, 15 percent postharvest loss, and 65 percent 
milling recovery rate
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Table 2. Sierra Leone: Domestic Fish Catch, 2000-05
(In thousands of metric tons)

2000 2001 2002 2003 2004 2005

Industrial catch

    Shrimp 1,505 1,277 1,119 1,540 1,445 1,378

    Tuna ... 6,166 … ... ... ...

    Other 12,689 15,155 12,602 15,624 12,960 14,419

Total 14,194 22,598 13,721 17,164 14,405 15,797

Artisanal catch 45,910 39,950 52,846 65,758 106,216 1,166,614

Total production 60,104 62,548 66,567 82,922 120,621 132,411
    (1990 = 100) 26.1 27.2 28.9 ... ... ...

Source: Ministry of Fisheries and Marine Resources, Sierra Leone.
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Table 3. Sierra Leone: Mineral Production, 2000–05

2000 2001 2002 2003 2004 2005

(In units indicated)

Diamonds
    Alluvial Diamond Mining Scheme 1/  
        Quantity (thousands of carats) 77 224 352 507 691 1201
        Export value (millions of leones) 2/ 20,601 56,785 91,465 181,369 341,352 409,525

Bauxite (thousands of metric tons) 3/ 0 0 0 0 0 0

Rutile (thousands of metric tons) 3/ 0 0 0 0 0 0
 
Gold (ounces) 4/ 0 0 0 0 0 751

Ilmenite (thousands of metric tons) 3/ 0 0 0 0 0 0
 

(Index 1989/90 = 100)

Memorandum items:
Alluvial Diamond Mining Scheme (quantity) 25 193 303 437 596 1035
Bauxite 0 0 0 0 0 0
Rutile 0 0 0 0 0 0
Gold 0 0 0 0 0 0
Ilmenite 0 0 0 0 0 0

Sources:  BSL Bulletin, Bank of Sierra Leone; and data provided by the Sierra Leonean authorities.

1/ Figures for exports under Alluvial Diamond Mining Scheme represent both gems and diamonds from 1990/91.
2/ Figures represent official sales of the Government Gold and Diamond Office (GGDO).
3/ The production of bauxite and rutile, as well as ilmenite (a by-product of rutile), ceased in January 1995 with 

the seizure of mine sites by forces hostile to the government.
4/ Amount of gold purchased by the Bank of Sierra Leone's gold buying unit, which suspended operations 

in November 1989, recommenced operations in October 1992, and ceased operations in June 1994.
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Table 4. Sierra Leone: Production of Manufacturing Establishments, 2000–05

2000 2001 2002 2003 2004 2005

(In units indicated)

Food and beverages
    Biscuits (thousands of kilograms) 0 0 0 0 0 0
    Confectionery (thousands of kilograms) 382 500 1,032 1,505 2,724 2,074
    Beer and stout (thousands of crates) 188 401 915 771 942 1,012
    Spirits (thousands of liters) 0 0 0 0 0 0
    Soft drinks (thousands of crates) 1,429 1,701 1,872 1,113 1,584 1,908

Household products and construction
    Matches (cartons) 0 0 0 0 0 0
    Washing soap (metric tons) 493 149 460 492 268 417
    Cement (thousands of bags) 1,593 3,108 2,883 3,390 18,046 18,045
    Nails (cases) 0 0 0 0 0 0
    Paint (thousands of liters) 394 318 744 725 169 135

Miscellaneous
Cigarettes (millions of sticks) ... ... ... ... ... ...
Acetylene (thousands of cubic feet) 100 91 99 114 12 219
Carbon dioxide (thousands of cubic feet) 49 0 26 2 0 0
Oxygen (thousands of cubic feet) 721 547 1,131 1,609 428 966
Salt (metric tons) 3,970 1,833 1,821 1,005 0 0

(Annual percentage change)

    Beer and stout … 113.0 128.1 -15.7 22.0 7.0
    Soft drinks 81.5 19.0 10.1 -40.5 42.0 20.0
    Cigarettes ... ... ... ... ... ...

Sources:  BSL Bulletin, Bank of Sierra Leone; and data provided by the Sierra Leonean authorities.  
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Table 6. Sierra Leone: Revised Consumer Price Index for Freetown
2000–September 2006 1/ 

(1992 = 100)

All items  Monthly change Annual change     Beverages    Transport and
(CPI) (In percent) (In percent,     Food     and tobacco Nonfood 1/     Clothing    Housing  communications   Miscellaneous

Weights year-on-year)     (54.13)      (3.63)      (42.24)      (7.35)    (14.75)     (5.93)      (14.21)

2004
January 592.5 4.5 15.3 351.3 13.9 227.3 25.8 94.7 28.6 12.7
February 600.2 1.3 15.1 354.0 14.3 254.6 27.9 97.2 34.1 12.5
March 588.9 -1.9 11.2 341.3 14.4 258.6 27.2 98.1 34.1 12.5
April 594.0 0.9 12.7 348.6 14.4 231.0 28.1 95.4 28.7 12.6
May 606.1 2.1 14.5 350.3 14.4 247.8 30.0 99.6 33.4 12.8
June 620.9 2.4 14.6 364.7 14.0 242.2 30.3 98.6 33.4 12.8
July 622.0 0.2 14.0 363.8 13.9 244.3 30.8 98.4 33.5 12.7
August 626.3 0.7 15.0 364.6 13.7 248.0 30.6 99.1 33.3 12.7
September 631.6 0.8 14.6 366.1 15.0 249.8 31.4 99.3 33.3 12.0
October 642.5 1.7 14.9 366.4 15.5 260.6 34.1 99.4 38.5 12.0
November 656.3 2.2 14.7 379.9 15.5 316.4 34.1 98.7 45.8 15.2
December 648.8 -1.2 14.4 372.2 14.7 309.0 35.2 99.9 45.8 16.9

2005
January 645.2 -0.6 8.9 375.9 14.8 254.5 33.5 105.0 34.1 12.3
February 645.3 0.0 7.5 375.5 15.1 254.6 33.1 104.7 34.1 12.5
March 650.3 0.8 10.4 376.6 15.1 258.6 33.9 108.3 34.1 12.5
April 657.4 1.1 10.7 377.5 15.2 264.7 34.7 107.9 38.5 12.6
May 669.2 1.8 10.4 386.4 15.2 267.6 38.3 110.0 38.5 12.7
June 690.1 3.1 11.1 397.9 15.2 277.0 47.1 118.6 38.5 13.4
July 708.2 2.6 13.9 409.0 15.3 283.9 50.0 121.7 41.4 13.7
August 721.7 1.9 15.2 414.7 16.1 306.1 51.1 124.9 41.4 14.3
September 732.0 1.4 15.9 412.2 16.2 303.6 58.5 131.8 45.0 14.4
October 735.3 0.5 14.5 405.7 16.2 313.4 65.4 138.6 45.2 15.2
November 735.0 0.2 12.3 404.5 16.0 316.5 68.1 104.4 45.8 15.2
December 733.8 -0.4 13.1 408.3 16.5 309.0 58.9 132.2 45.8 16.9

2006
January 734.5 0.1 13.9 408.7 16.2 309.6 59.8 135.4 46.0 15.8
February 733.2 -0.2 13.6 410.7 15.9 306.7 60.2 127.3 46.5 15.9
March 738.2 0.7 13.5 411.7 16.3 310.3 60.4 132.8 46.7 17.3
April 739.4 0.2 12.5 414.3 16.1 309.1 60.2 134.0 46.5 15.7
May 747.0 1.0 11.8 415.8 16.2 315.0 63.7 134.9 47.0 15.7
June 753.8 0.9 9.2 424.4 16.0 313.5 65.5 129.9 50.7 16.6
July 759.4 0.7 7.2 421.1 15.9 322.5 33.4 138.4 66.1 15.4
August 766.5 0.9 6.2 430.5 15.9 320.1 32.6 134.8 66.9 15.7
September 780.5 1.8 6.6 441.4 16.0 323.1 33.8 138.7 59.8 14.9

Memorandum items:
Annual inflation rate

Average  
2000 -0.9 -102.7 -8.0 6.1 5.9 6.5 4.6 -13.5 2.5
2001 2.2 -337.1 6.8 -16.3 1.2 -11.5 2.0 -6.0 -4.0
2002 -3.7 -270.1 -2.3 -19.5 -3.4 2.0 -2.9 0.4 9.2
2003 7.5 -302.7 7.5 8.6 7.6 3.2 6.4 0.6 -13.0
2004 14.2 89.3 18.5 4.4 14.9 17.4 2.3 23.4 15.4
2005 12.1 -14.8 9.7 7.7 10.4 56.7 19.5 14.2 5.3

End-December
2000 -2.7 -107.5 -3.4 -10.4 -1.3 -11.1 0.8 4.7 -13.4
2001 3.4 -224.9 11.3 -24.4 -4.3 -4.8 0.0 -16.9 14.7
2002 -3.1 -189.7 -7.4 -3.1 3.2 10.6 1.7 -6.7 -0.8
2003 11.3 -466.5 15.1 17.5 5.9 6.5 0.1 2.2 -8.3
2004 14.4 27.6 14.7 -0.5 35.6 26.7 6.7 60.9 39.3
2005 13.1 -9.0 9.7 12.1 0.0 9.3 32.3 19.0 0.0

Sources: Data provided by Statistics Sierra Leone and the Bank of Sierra Leone.

1/ Nonfood items consist of clothing, housing, transportation and communications, and miscellaneous.
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Table 7. Sierra Leone: Government Budgetary Operations, 2000–05

2000 2001 2002 2003 2004 2005

(In millions of leones)

Domestic Revenue 152,175 207,669 238,691 287,657 356,966 415,982
Tax 135,166 192,576 223,470 267,960 319,269 350,422
Nontax 17,009 15,093 15,221 19,697 37,697 65,560

Grants 106,107 95,023 161,336 179,343 259,376 351,870
 
Expenditure 382,344 442,760 562,252 597,999 688,092 828,304

Recurrent expenditure 301,831 371,132 474,811 485,368 555,046 620,728
Development expenditure and net lending 80,512 71,628 87,441 112,631 133,046 207,575

Overall deficit (commitment basis) 
Excluding grants -230,169 -235,091 -323,561 -310,342 -331,126 -412,322
Including grants -124,062 -140,068 -162,225 -130,999 -71,749 -60,452

Change in arrears 43,310 -533,199 -3,586 -13,539 -32,455 -5,983

Overall deficit (cash basis) -80,752 -673,267 -165,811 -144,538 -104,204 -66,434

Total financing 80,752 673,267 165,811 144,538 104,204 66,434
Foreign financing 81,610 624,766 143,734 56,133 97,078 26,872

Disbursements 123,584 95,370 141,605 93,627 150,971 105,136
Amortization due -41,974 -38,515 -48,284 -37,494 -53,893 -78,264

Amount paid -11,202 -425,769 -34,250 -37,494 -53,893 -78,264
Arrears 30,772 -387,254 14,034 0 0 0

Debt relief obtained … 567,911 50,413 0 25,093 0
Domestic financing 968 51,791 18,600 100,652 -1,949 42,737

Bank -26,321 42,844 -5,603 56,622 -51,477 -16,369
Nonbank 27,289 8,947 24,203 44,030 49,528 59,106

Privatization 22 2,060 472 270 52 0
Float/unaccounted -1,848 -5,350 3,005 -12,517 -16,070 -3,175

(In percent of GDP)

Revenue 11.4         14.0         14.5         15.4         12.5 11.8
Expenditure 28.7         29.8         34.2         32.1         24.1 23.5

Recurrent expenditure 22.7         24.9         28.9         26.1         19.4 17.6
Development expenditure 6.1           4.8           5.3           6.0           4.7 5.9

Overall deficit (commitment basis)
Excluding grants -17.3 -15.8 -19.7 -16.7 -11.6 -11.7
Including grants -9.3 -9.4 -9.9 -7.0 -2.5 -1.7

Change in arrears 3.3 -35.8 -0.2 -0.7 -1.1 -0.2
Overall deficit (cash basis) -6.1 -45.3 -10.1 -7.8 -3.7 -1.9
Foreign financing 6.1 42.0 8.7 3.0 3.4 0.8
Domestic financing 0.1 3.5 1.1 5.4 -0.1 1.2

Bank -2.0 2.9 -0.3 3.0 -1.8 -0.5
Nonbank 2.1 0.6 1.5 2.4 1.7 1.7

Float/unaccounted -0.1 -0.4 0.2 -0.7 -0.6 -0.1

Memorandum items:
Opening money stock (in millions of Leones) 134,078 139,957 189,437 247,478 344,524 424,173
Bank financing/Broad money -19.6 30.6 -3.0 22.9 -9.0 -2.0
Primary budget deficit (commitment basis) -73,060 -80,716 -74,686 -136,116 -84,060 -110,322

(In percent of GDP) -5.5 -5.4 -4.5 -7.3 -2.9 -3.1
GDP at current market prices 1,330,319 1,487,724 1,643,332 1,863,000 2,854,489 3,518,200

Source: Sierra Leonean authorities. GDP data deviate from IMF estimates.
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Table 8. Sierra Leone: Government Revenue, 2000–05

2000 2001 2002 2003 2004 2005

(In millions of leones)

Taxes on income and profit 39,243 53,697 61,642 73,046 93,963 110,153
Corporate profits tax 15,929 19,994 29,117 38,578 47,622 61,696
Individual income tax 23,314 33,703 32,525 34,468 46,341 48,458

 
Taxes on goods and services 27,908 43,751 51,154 63,742 85,257 103,501

Excise duties 18,974 27,036 32,128 41,195 45,798 49,991
Fuel and oil 18,008 21,024 28,337 36,693 41,076 42,347
Tobacco . . . . . . . . . . . .
Beer and stout . . . . . . . . . . . .
Other 1/ 966 6,012 3,791 4,502 4,722 7,643

Domestic sales tax 533 6,670 7,758 7,018 9,655 13,707
Mining licenses 729 1,196 2,034 3,040 7,720 8,243
Royalties 3,031 2,664 2,309 2,643 5,231 7,626

Bauxite 3 0 0 0 0 1,683
Rutile 786 0 0 0 0 318
Fisheries 2,242 2,664 2,309 2,643 5,231 5,625

Road user fees 4,641 6,185 6,925 9,847 16,853 23,935
Other taxes on goods and services 0 0 0 0 0 0

Taxes on international travel … … … …

Taxes on international trade 75,917 104,475 120,703 144,166 166,137 172,283
Import duties 75,917 104,475 120,703 144,166 166,137 172,283

Import duty and fees 75,917 104,475 120,703 144,166 166,137 172,283
Import sales tax 0 0 0 0 0 0

Other charges 0 0 0 0 0 0
Export duties 0 0 0 0 0 0

Other taxes 1,247 698 1,239 2,535 3,717 4,288
Employers' payroll tax … … … …
Freight levy 748 0 0 0 0 0
Other 2/ 499 698 1,239 2,535 3,717 4,288

Total tax revenue 144,315 202,621 234,738 283,489 349,073 390,226

Nontax revenue 7,859 5,048 3,952 4,168 7,893 25,756
Property income … … … … 2,355 7,348

Public enterprises … … … … 2,355 7,348
Other … … … …

Administration fees and other charges … … … …
Other 7,859 5,048 3,952 4,168 5,538 18,409

Total revenue 152,174 207,669 238,690 287,657 356,966 415,982

(In percent of GDP)

Taxes on income and profit 2.9 3.6 3.7 3.9 3.3 3.1
Taxes on goods and services 2.1 2.9 3.0 3.4 3.0 2.9
Taxes on international trade 5.7 7.0 7.2 7.7 5.8 4.9
Other taxes 0.1 0.0 0.1 0.1 0.1 0.1
Tax revenue 10.8 13.6 14.0 15.2 12.2 11.1
Nontax revenue 0.6 0.3 0.2 0.2 0.3 0.7
Total revenue 11.4 14.0 14.2 15.4 12.5 11.8

(In percent of total revenue)

Taxes on income and profit 25.8 25.9 25.8 25.4 26.3 26.5
Taxes on goods and services 18.3 21.1 12.2 13.4 23.9 24.9
Taxes on international trade 49.9 50.3 13.6 12.0 46.5 41.4
Other taxes 0.8 0.3 0.0 0.0 1.0 1.0
Tax revenue 94.8 97.6 21.4 22.2 97.8 93.8
Nontax revenue 5.2 2.4 13.5 14.3 2.2 6.2

Sources: Sierra Leonean authorities.

1/ For 1996, includes excise duties collected on tobacco and beer and stout.
2/ For 1996, includes employers' payroll tax and taxes on international travel.
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Table 9. Sierra Leone: Economic Classification of Recurrent Expenditure, 2000–05

2000 2001 2002 2003 2004 2005

(In millions of leones; unless otherwise stated)

Wages and salaries 89,495 110,981 126,492 152,003 178,751 229,440
Of which

Rice supplement 0 0 0 0 0 0

Purchases of goods and services 116,904 164,327 212,728 222,088 191,172 202,468
Of which

Emergency defense 28,636 37,868 33,371 40,774 35,244 33,976

Subsidies and transfers 11,518 14,801 30,809 27,506 55,559 63,233
Education 11,475 13,141 14,041 19,000 21,187 20,549
Liberian relief operations 1/ 0 0 0 0 0 0
Local government 43 1,660 1,469 417 0 15,508
Pensions/Others 0 0 15,300 8,088 34,372 27,176

Interest 83,915 72,796 104,798 83,771 129,564 125,588
Domestic 50,459 44,263 51,020 64,316 103,708 94,658
Foreign 33,456 28,533 53,778 19,455 25,855 30,931

Total recurrent expenditure 301,832 362,904 474,827 485,368 555,046 620,728

Wages and salaries 6.7 7.5 7.5 8.2 6.3 6.5
     Of which
          Rice supplement 0.0 0.0 0.0 0.0 0.0 0.0
Purchases of goods and services 8.8 11.0 12.7 11.9 6.7 5.8
     Of which
          Emergency defense 2.2 2.5 2.0 2.2 1.2 1.0
Subsidies and transfers 0.9 1.0 1.8 1.5 1.9 1.8
Interest 6.3 4.9 6.2 4.5 4.5 3.6
     Of which
          Domestic 3.8 3.0 3.0 3.5 3.6 2.7

(In percent of total recurrent expenditure)

Wages and salaries 29.7 30.6 26.6 31.3 32.2 37.0
Purchases of goods and services 38.7 45.3 44.8 45.8 34.4 32.6
Subsidies and transfers 3.8 4.1 6.5 5.7 10.0 10.2
Interest 27.8 20.1 22.1 17.3 23.3 20.2
     Of which
          Domestic 16.7 12.2 10.7 13.3 18.7 15.2

GDP (millions of leones) 1,330,319 1,487,724 1,678,000 1,863,000 2,854,489 3,518,200

Sources: Data provided by the Sierra Leonean authorities.

1/ Sierra Leonean government's contribution to ECOMOG (Economic Community of West African 
States Monitoring Group)
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Table 10. Sierra Leone: Functional Classification of Recurrent Expenditure, 2000–05

2000 2001 2002 2003 2004 2005

(In millions of leones)

General public services 49,791 72,891 99,129 105,338 120,286 135,724

Defense 48,769 59,408 56,955 66,841 62,026 68,056

Education 59,024 68,136 87,037 101,901 112,559 135,842
General administration 3,450 5,305 6,689 7,640 6,371 10,379
Schools 41,430 47,195 62,152 70,468 20,701 16,717

Primary 28,833 31,590 44,385 49,468 14,966 11,379
Secondary 12,597 15,605 17,767 21,000 5,736 5,338

Universities and colleges 11,475 13,141 14,041 19,000 21,467 21,310
Technical and vocational 2,670 2,495 4,156 4,793 2,062 1,398

Health 14,280 23,510 33,595 40,200 33,530 37,717

Social security and welfare 7,041 8,791 20,261 20,302 21,036 24,836
General administration 0 0 0 3,007 9,645 12,612
Pensions 7,041 8,791 20,261 17,296 11,392 12,224

Housing and community amenities 978 1,522 1,740 1,446 150 150

Other community and social services 4,893 4,709 7,922 5,995 7,681 6,115

Economic services 16,567 28,401 32,761 39,109 46,593 50,173
Agriculture 5,094 8,849 10,933 15,199 16,381 14,352
Mining and manufacturing 823 1,105 1,159 1,243 2,548 2,019
Electricity and water 1,630 2,904 4,142 3,989 3,773 2,312
Transportation 671 4,042 3,384 2,344 2,068 1,525
Other 8,350 11,501 13,144 16,335 21,824 29,964

Unallocated and other purposes 103,506 95,538 140,931 104,958 151,183 162,115
Public debt interest and commissions 83,915 72,796 104,798 83,771 129,564 125,588
Other purposes 19,591 22,742 36,133 21,187 21,620 36,527

Total recurrent expenditure 304,848 362,907 480,331 486,092 555,045 620,728

(In percent of GDP)

General public services 3.7 4.9 5.9 5.7 4.2 3.9
Defense 3.7 4.0 3.4 3.6 2.2 1.9
Education 4.4 4.6 5.2 5.5 3.9 3.9
Health 1.1 1.6 2.0 2.2 1.2 1.1
Social security and welfare 0.5 0.6 1.2 1.1 0.7 0.7
Housing and community amenities 0.1 0.1 0.1 0.1 0.0 0.0
Other community and social services 0.4 0.3 0.5 0.3 0.3 0.2
Economic services 1.2 1.9 2.0 2.1 1.6 1.4
Public debt interest and commissions 6.3 4.9 6.2 4.5 4.5 3.6
Other purposes 1.5 1.5 2.2 1.1 0.8 1.0

(In percent of total recurrent expenditure)

General public services 16.3 20.1 20.6 21.7 21.7 21.9
Defense 16.0 16.4 11.9 13.8 11.2 11.0
Education 19.4 18.8 18.1 21.0 20.3 21.9
Health 4.7 6.5 7.0 8.3 6.0 6.1
Social security and welfare 2.3 2.4 4.2 4.2 3.8 4.0
Housing and community amenities 0.3 0.4 0.4 0.3 0.0 0.0
Other community and social services 1.6 1.3 1.6 1.2 1.4 1.0
Economic services 5.4 7.8 6.8 8.0 8.4 8.1
Public debt interest and commissions 27.5 20.1 21.8 17.2 23.3 20.2
Other purposes 6.4 6.3 7.5 4.4 3.9 5.9

Source: Sierra Leonean authorities.
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Table 11. Sierra Leone: Civil Service Employment, 2001–05
(Number of staff at end of period)

2001 2002 2003 2004 2005

Total government payroll 19,046 15,756 15,802 14,604 16,604

Presidency 162 153 154 140 145
Supreme Court 20 20 19 22 20
State Attorney's Office 86 70 73 72 66
Ministries 18,778 15,513 15,556 14,370 16,373

Agriculture and Food Security 4,753 3,369 3,322 3,039 3,099
Country Planning, Forestry and the Environment 173 166 163 141 153
Defense and Armed Forces 41 35 36 36 34
Education, Science and Technology 362 334 311 251 434
Electricity and Power 521 321 316 306 281
Development and Economic Planning 112 104 102 84 88
Finance 510 439 381 382 387
Foreign Affairs and International Cooperation 89 98 95 91 101
Information and Broadcasting 526 482 471 456 150
Internal Affairs 1,005 1,024 1,029 937 1,238
Justice 229 207 203 202 225
Labour, Industrial Relations and Social Security 126 105 120 112 112
Local Government and Community Development 814 744 712 592 587
Marine Resources 304 203 205 199 201
Mineral Resources 338 321 320 298 416
Political & Parliamentary Affairs 77 73 77 72 73
Public Health and Sanitation 6,322 5,591 5,786 5,343 5,963
Social Welfare, Gender and Children's Affairs 686 457 465 447 417
Tourism and Culture 96 91 105 95 94
Trade and Industry 161 145 142 119 1,124
Transport and Communications 139 121 111 107 109
Public Works, Housing and Technical Maintenance 1,194 894 886 870 867
Youth and Sport 13 12 19 16 16
Not classified 187 177 179 175 204

Source: Sierra Leonean authorities.
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Table 12. Sierra Leone: Government Debt Outstanding by Type of Holder and Instrument, 2000–05

       2000 2001        2002 2003 2004 2005

(In millions of leones)

Domestic debt 787,353 820,084 878,215 944,563 966,253 1,043,195

Government stock 532,025 531,607 531,037 530,880 530,318 530,233
Bank of Sierra Leone 532,025 531,607 531,037 530,880 530,318 530,233
Commercial banks 0 0 0 0 0 0
Other 1/ 0 0 0 0 0 0

Treasury bills 2/ 94,783 139,354 187,646 231,533 304,447 375,444
Bank of Sierra Leone 3,954 2,252 33,597 65,610 76,015 33,095
Commercial banks 71,151 30,175 117,347 113,415 145,690 198,215
Other 1/ 19,678 16,126 36,702 52,508 82,742 144,134

Treasury bearer bonds 3/ 47,397 69,614 85,253 114,041 131,488 137,518
Bank of Sierra Leone 2,104 5,691 12,101 17,219 19,217 28,161
Commercial banks 6,678 12,809 18,411 14,545 10,848 8,415
Other 1/ 38,615 51,114 54,741 82,277 101,423 100,942

Short-term loans and advances from the
Bank of Sierra Leone 113,148 79,509 74,279 68,109 0 0

Ways and means advances 113,148 79,509 74,279 68,109 0 0
Other advances 476 606 0 0 0 0

Foreign debt 2,538,835 2,361,786 3,223,142 3,823,989 4,856,672 5,088,719
        

International development institutions 1,527,817 1,433,821 1,843,654 2,218,542 2,972,818 3,221,537
Foreign governments 831,332 755,617 853,419 1,019,558 1,173,621 1,135,184
Suppliers' credit 0 0 0 0 0 0
Other loans 179,686 172,348 526,069 585,888 710,233 731,998

Total debt 3,326,188 3,181,870 4,101,357 4,768,552 5,822,925 6,131,914

Memorandum items: ( In percent of total; unless otherwise indicated)
Type of domestic debt instrument

Government stock 70.0 66.3 60.5 56.3 54.9 50.8
Treasury bills 12.0 14.9 21.3 24.5 31.5 35.9
Treasury bearer bonds 6.0 7.9 9.7 12.1 13.6 13.2
Short-term loans and advances 12.0 10.9 8.4 7.2 0.0 0.0

Type of debt holder
Domestic 

Bank of Sierra Leone 82.5 77.4 72.8 70.4 64.7 56.7
Commercial banks 8.9 12.7 13.3 12.0 16.2 19.8

Foreign
International development institutions 60.2 60.7 57.2 58.0 61.2 63.3
Foreign governments 32.7 32.0 26.5 26.7 24.2 22.3
Suppliers' credit 0.0 0.0 0.0 0.0 0.0 0.0
Other loans 7.1 7.3 16.3 15.3 14.6 14.4

Total debt/GDP
Domestic debt/GDP 57.2 54.0 53.5 50.8 26.7 24.9
Foreign debt/GDP 190.8 158.8 196.1 205.3 134.2 121.5

Source:   Data provided by the Sierra Leonean authorities.

1/ Includes nonbank public and public sector enterprises.
2/ Special treasury bills were issued to the nonbank public for the first time in 1980/81 and were retired in June 1983.
They were reissued beginning in 1986 and discontinued again in late 1992, when special and regular markets for
 treasury bills were unified.
3/ One-year bearer bonds introduced in August 1993.  
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Table 20. Sierra Leone: Exchange Rate Developments, 1990–September 2006

          Real effective exchange rate Nominal effective exchange rate Leones per U.S. dollar
          (2000 = 100)     (2000 = 100)    (2000 = 100)

     (period average)     (end-period)     (period average)    (end-period)      (period average   (end-period)

1990 88.6 85.7 816.2 621.9 151.4 188.7
1991 90.4 81.5 455.1 301.0 295.3 431.9
1992 82.4 86.5 265.6 265.6 499.1 539.7
1993 91.7 102.0 272.1 284.9 567.3 577.6
1994 104.9 103.4 286.7 274.5 586.5 613.0
1995 94.7 82.3 218.3 169.2 753.9 941.4
1996 95.2 90.8 180.2 183.2 920.8 910.4
1997 108.4 112.3 187.2 140.2 981.9 1338.0
1998 92.3 82.1 118.1 111.0 1564.7 1590.8
1999 108.4 86.2 104.7 86.3 1820.4 2276.3
2000 100.0 116.2 100.0 121.8 2098.7 1659.9
2001 109.4 97.3 109.9 99.2 1985.2 2161.3
2002 94.5 84.5 100.1 90.7 2099.2 2191.7
2003 77.7 69.1 78.4 67.8 2345.4 2562.2
2004 69.4 63.6 62.7 56.0
2005 70.9 76.9 58.3 59.8

1993 Q1 87.2 87.4 264.9 266.0 558.7 561.7
Q2 88.5 90.8 263.9 269.3 564.4 565.0
Q3 92.8 90.9 276.9 273.6 569.2 571.4
Q4 98.5 102.0 282.6 284.9 577.0 577.6

1994 Q1 102.0 102.5 291.8 292.0 577.9 577.3
Q2 105.5 106.0 295.0 293.3 579.3 583.5
Q3 106.8 106.4 284.7 280.0 587.6 597.1
Q4 105.2 103.4 275.2 274.5 601.3 613.0

1995 Q1 99.4 98.0 259.3 251.0 629.4 639.6
Q2 99.2 100.4 240.1 230.8 654.8 747.5
Q3 94.5 91.8 200.0 191.7 802.5 882.2
Q4 85.8 82.3 173.9 169.2 929.1 941.4

1996 Q1 90.0 93.1 175.1 176.8 940.1 935.9
Q2 100.0 100.1 184.9 186.2 904.9 900.7
Q3 97.3 94.4 180.7 177.6 919.1 926.9
Q4 93.3 90.8 180.0 183.2 918.9 910.4

1997 Q1 97.6 106.6 196.4 208.2 884.4 821.9
Q2 118.4 122.0 216.3 217.7 820.8 816.7
Q3 114.1 108.4 192.6 168.7 961.2 1097.7
Q4 103.6 112.3 143.5 140.2 1261.2 1338.0

1998 Q1 103.3 89.9 121.4 121.5 1548.2 1569.3
Q2 91.6 93.1 123.0 123.2 1519.8 1516.1
Q3 90.2 89.1 117.2 113.9 1586.0 1610.3
Q4 84.2 82.1 110.8 111.0 1604.7 1590.8

1999 Q1 134.2 111.8 114.5 110.7 1574.7 1640.2
Q2 109.3 104.3 114.0 109.0 1672.5 1803.1
Q3 100.7 94.7 101.1 94.7 1892.2 2054.8
Q4 89.5 86.2 89.1 86.3 2142.1 2276.3

2000 Q1 83.4 86.8 83.8 85.7 2350.8 2260.6
Q2 105.8 103.4 102.9 102.7 2002.3 2005.9
Q3 99.4 100.8 100.2 101.6 2106.6 2098.7
Q4 111.5 116.2 113.1 121.8 1935.2 1659.9

2001 Q1 112.5 111.6 119.3 113.1 1778.0 1903.0
Q2 116.6 117.7 115.0 115.2 1915.9 1967.0
Q3 109.7 106.1 105.9 103.5 2054.2 2091.0
Q4 98.7 97.3 99.4 99.2 2192.7 2161.3

2002 Q1 99.5 96.6 105.4 103.1 2107.8 2165.3
Q2 98.0 99.5 102.7 103.2 2085.3 2035.0
Q3 93.2 90.4 98.1 97.7 2068.5 2093.7
Q4 87.3 84.5 94.2 90.7 2135.1 2191.7

2003 Q1 82.1 82.1 85.7 84.0 2223.6 2257.0
Q2 79.3 77.3 80.3 77.7 2288.4 2319.8
Q3 77.2 74.2 77.2 73.9 2368.1 2456.4
Q4 72.1 69.1 70.4 67.8 2501.6 2562.2

2004 Q1 69.2 69.1 64.4 64.5 2617.1 2670.7
Q2 71.2 70.8 64.8 63.8 2666.3 2685.1
Q3 70.2 70.3 63.0 62.7 2716.0 2752.4
Q4 67.1 63.6 58.8 56.0 2805.8 2860.5

2005 Q1 64.5 64.8 56.3 56.0 2870.2 2864.7
Q2 69.1 71.6 58.1 59.5 2866.6 2883.6
Q3 73.7 73.8 59.0 58.5 2897.5 2910.7
Q4 76.1 76.9 59.8 59.8 2924.1 2932.5

2006 Q1 75.0 75.7 58.8 58.8 2939.3 2948.6
Q2 73.0 72.6 56.5 56.2 2957.1 2976.3
Q3 72.8 73.7 55.7 55.7 2968.9 2985.5

Sources:   Data provided by the Sierra Leonean authorities; IFS, RETS; and IMF Information Notice System.
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Table 21.   Sierra Leone:  Balance of Payments, 2001-05

(In millions of U.S. dollars, unless otherwise indicated)

2001 2002 2003 2004 2005

Current account balance -130.7 -44.6 -133.1 -52.4 -92.5
Trade balance -88.0 -140.1 -192.4 -102.6 -165.5

Exports, f.o.b. 77.1 114.8 112.9 171.3 196.2
of which:  Rutile 0.0 0.0 0.0 0.0 0.0
of which:  Bauxite 0.0 0.00 0.0
of which:  Diamonds 1/ 74.3 96.7 102.5 157.9 141.5

Imports, f.o.b. -165.1 -254.9 -305.3 -273.9 -361.7
of which:  Petroleum -37.3 -35.3 -47.0 -59.5 -101.7
of which:  Rice -20.3 -23.4 -17.6 -24.9 -20.0

Services (net) -58.9 -42.4 -77.3 -30.9 -13.3
Credit 52.0 38.3 44.3 61.4 78.0
Debit -110.9 -80.8 -121.6 -92.3 -91.3

Income (net) -25.3 -29.2 -32.5 -29.7 -50.9
Credit 4.3 18.3 4.4 21.3 5.4
Debit -29.6 -47.5 -36.9 -51.0 -56.3

Interest payments due before debt relief  2/ -14.8 -26.3 -26.0 -21.4 -24.4
Current transfers 41.5 167.2 169.1 110.8 137.2

Public (net) 3/ 34.3 69.0 161.0 71.2 86.2
 of which:  HIPC grants 35.8 45.8 35.0 21.0

Private  (net) 4/ 7.2 98.2 8.1 39.6 51.0

Capital and financial account 27.3 41.7 97.3 67.7 20.3
Capital transfers 6.9 7.6 30.0 28.2 67.8
Direct investment 9.8 1.7 4.4 12.5 48.3
Medium- and long-term loans 36.0 43.9 27.1 43.2 32.0

of which: disbursements 56.7 66.8 78.5 90.3 58.0
of which:  program loans 33.8 40.9 22.2 31.3 26.0
of which:  project loans 22.9 25.9 35.0 58.9 32.0

of which: amortization due before debt relief  7/ -20.8 -22.9 -51.4 -47.0 -26.0
Private sector loans (net) 8/ -22.0 0.0 35.8 38.4 -87.4
Other capital (incl. errors and omissions) -3.4 -11.5 0.0 -54.7 -40.4

Overall balance -103.4 -2.9 -35.9 15.3 -72.2

Financing 103.4 2.9 35.9 -15.3 72.2

Net international reserves ( - increase) -29.6 -27.7 1.9 -47.4 -101.5
of which: IMF (net) -15.8 4.6 4.3 18.1 17.1

Exceptional financing 16.8 30.6 34.0 32.1 173.7
Change in arrears (+  increase) 9/ -239.1 6.7 -14.2 -9.5 142.7
Debt relief 10/ 255.9 23.9 48.2 41.6 31.0

Memorandum items: (in percent of GDP unless otherwise noted)

Current account -17.4 -4.8 -15.2 -3.7 -6.1
Current account, excluding public transfers -22.0 -12.1 -33.6 -8.7 -11.7
Overall balance of payments 1.7 -0.3 -4.1 1.4 -0.2
MDRI debt service savings (in millions of US dollars)
Gross official reserves (in millions of US dollars) 12/ 51.1 84.6 66.5 124.9 169.7
Gross official reserves (in months of imports) 13/ 2.1 2.9 1.9 4.0 4.7
External public debt 123.7 112.9 117.4 121.0 111.5
Exchange rate per U.S. dollar (average) 1985 2099 2345 2701 2890

Sources: Bank of Sierra Leone, and IMF staff estimates and projections.
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Table 22. Sierra Leone: Values, Volumes, and Unit Values of Major Commodity Exports, 2000–05

2000 2001 2002 2003 2004 2005

Values
Total exports 12.9 20.3 48.6 92.4 139.8 158.7

Domestic exports 12.0 19.9 46.3 84.0 135.8 151.5

Minerals 10.1 19.6 41.7 76.7 126.3 142.5
Bauxite 0.0 0.0 0.0 0.0 0.0 0.0
Diamonds 1/ 10.1 26.3 41.7 76.7 126.3 142.2
Gold 0.0 0.0 0.0 0.0 0.0 0.3
Illeminite 0.0 0.0 0.0 0.0 0.0 0.0
Rutile 0.0 0.0 0.0 0.0 0.0 0.0

Agricultural commodities 0.9 0.3 1.5 2.6 5.4 5.7
Cocoa beans 0.3 0.3 1.2 2.6 5.3 5.2
Coffee 0.6 … 0.3 … 0.1 0.5
Other 0.0 0.0 … … … 0.0

Fish shrimps, and other
fishery products 0.0 0.0 … … … 0.1

Other exports 1.0 1.7 3.1 4.7 4.1 3.2

Reexports 0.9 0.7 2.3 8.4 4.0 7.2

Volumes

Minerals
Bauxite (thousands of tons) 0.0 0.0 0.0 0.0 0.0 0.0
Diamonds (thousands of carats) 77.5 224.5 351.7 506.8 691.8 668.8
Gold (thousands of ounces) 0.0 … 0.0 0.0 0.0 0.8
Rutile (thousands of tons) 0.0 0.0 0.0 0.0 0.0 0.0

Agricultural commodities
Cocoa (thousands of tons) 1.4 0.6 1.2 2.7 6.2 6.6
Coffee (thousands of tons) 2.0 0.1 0.9 0.1 0.1 1.0

Unit values

Minerals
Bauxite (tons) … … … … 0.0 0.0
Diamonds (carats) 130.7 117.0 118.6 151.3 183.0 213.0
Gold (ounces) ... ... ... ... ... 375.0
Rutile (tons) ... ... ... ... ... ...

Agricultural commodities
Cocoa beans (tons) 214.3 500.0 1,000.0 963.0 855.0 788.0
Coffee (tons) 300.0 305.7 333.3 354.9 448.0 500.0

Memorandum items:
Value of total exports

In millions of SDRs 8.5 ... ... ... ... ...
In millions of Leones 26,771 57,898 102,010 217,743 377,546 456,998

Source: Bank of Sierra Leone.

1/ Reflects only official exports.
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Table 23. Sierra Leone: Values, Volumes, and Unit Values of Major Groups of Commodity Imports, 2000–05

2000 2001 2002 2003 2004 2005

Values (c.i.f.)
Total Imports 1/ 145.9 183.6 264.3 303.7 286.4 341.1        

Foodstuffs 45.3 51.9 70.8 74.5 57.1 53.1          
Of which

Rice 22.1 23.6 27.3 28.6 28.4 24.9          
Beverages and tobacco 4.8 4.9 11.3 11.0 11.1 9.9            
Animal and vegetable oils 2.3 1.6 2.8 2.2 2 1.3            

Crude materials 4.7 5.8 9.2 6.9 7.6 8.7            

Minerals, fuels, and lubricants 39.4 43.3 51.7 78.2 94.9 115.6        
Crude petroleum -          -           0.0 0.0 -          -            
Petroleum products 39.4 43.3 51.7 78.2 94.9 115.6        

Chemicals 12.7 8.5 18.3 19.3 17.5 22.7          

Manufactured products classified by mate 13.3 21.5 35.9 42.2 31.8 40.7          

Machinery and transportation equipment 18.6 37.2 50.2 56.4 50.9 71.8          

Miscellaneous manufactured articles 4.8 8.9 14.0 13.0 13.6 17.1          

Volumes
Rice 101.5 132.2 146.4 156.7 124.1 96.4          
Petroleum 105.7 137.5 169.3 185.6 180 151.5        

(In U.S. dollars per ton)
Unit values (c.i.f.)
Rice 217.7 178.5 186.5 182.5 229.0 259.0        
Petroleum 372.8 314.9 305.4 421.3 528.0 763.0        

Source: Bank of Sierra Leone.

1/ Excludes imports associated with proceeds from unrecorded diamond exports.
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Table 24. Sierra Leone: External Public Debt and Publicly Guaranteed Debt, 2000–June 2006
(In millions of U.S. dollars)

2000 2001 2002 2003 2004 2005 2006
(End June)

Total Debt 1,255        1,444        1,544        1,638         1,737         1,698          1,742        

Medium-and long-term
(disbursed only) 1/ 1,030        1,252        1,361        1,465         1,545         1,493          1,518        
Of which

Multilateral loans 2/ 567           608           704           780            882            853             874           
Bilateral loans 346           371           407           435            413            398             404           
Other (specify) 3/ 116           272           251           250            250            242             240           
Suppliers' credits -           -            -           -             -             -             -            

Financial institutions … … … … … … …

Use of Fund credit 192           176           175           166            185            197             202           

Interest in arrears on
medium-and long-term debt 33             16             8               7                8                9                 23             
Of which

Fund charges … … … … … … …
To other official creditors 33             16             8               7                8                14               23             
To private creditors … … … … … … …

Short-term debt  3/ … … … … … … …

Memorandum items:
Undisbursed medium- 
and long-term debt 110           122           … … … … …

Medium-and long-term
external debt 1,063        1,268        1,369        1,472         … … …

Sources:  The Bank of Sierra Leone; the World Bank; and staff estimates.

1/   Includes principal arrears.
2/   Excludes IMF
3/   Includes commercial and military debt.
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Table 25. Sierra Leone: External Payments Arrears Outstanding, 2000–June 2006 1/
(In millions of U.S. dollars; end of period) 

2000 2001 2002 2003 2004 2005 2006
(End June)

Total 216.8      329.5      295.0      295.9      283.1      287.7      325.5          

Arrears on medium-and long-term debt
(not including the Fund) 100.3      48.0        40.8        42.6        29.5        42.7        81.9            

Of which
Multilateral loans 18.4        18.4        10.3        9.6          3.6          -          -              
Bilateral loans 81.9        29.6        30.5        33.0        25.9        42.7        81.9            
Suppliers' credits -          -          -          -          -          -          -              
Financial institutions -          -          -          -          -          -          -              

Arrears on commercial payments 2/ 87.5        250.0      230.2      230.0      229.9      222.5      221.6          

Other (military) 2/ 29.0        31.5        24.0        23.3        23.7        22.5        22.0            

Sources:  The Bank of Sierra Leone; the World Bank; and staff estimates.

1/ Excludes arrears to the Fund
2/  Includes Pipeline Arrears
3/  Includes Interest Arrears
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